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Iranian Leftists 
Defy Khomeini 
With Huge Rally 

By William Branigin 

TEHRAN, Feb. 23 (WP) — lra- with Ayatollah Khomeini's domi- 


•-f 


\ * 


on leftists staged a show of 
.rength today in defiance of Aya- 
•; >llah Ruhollah Khomeini with an 
■ lima led 50.000 persons at a rally 
■-. ga ni ze d by a Marxist guerrilla 
oup. 

Speakers representing oil work- 
':S. farmers, factory employees and 
e Marxist Fedayeen (People's 
icrifice guerrillas) called for the 
..cation of a “people’s army,” ex- 
ilsion of foreign workers and na- 
inalization of banks, industries 

• id foreign capital. 

. . There were further reports today 
secessionist agitation in the 
■ urdish region of western Iran. 

. le national radio warned Kurds 
>t to attack Iranian military posts 
Jar the border with Iraq, saying 
at troops and garrisons had or- 
.. :rs to snoot. The radio also ap- 
aled to the population to ignore 
: counter- revolutionary" call for 
arches on army barracks in the 
irder regions. 

The crowd at Tehran University, 
sembled under a drizzling r ain, 
ipeared to represent a cross-sec- 
in of Iranian society, although it 
eroed most heavily weighted with 
~ iddle-cLass people and students. 
Acral persons interviewed at ran- 
jm admitted that they were Com- 
unists, but many seemed to be 
- ‘estemized Iranians who fear that 
i Islamic republic will not give 
em true democracy. 

Clearly Dissatisfied 

They stopped short of openly 
iticizing Ayatollah Khomeini, the 
' irituai leader of Iran’s revolution 
10 aims to set up an “Islamic 
i.-aublic" here. But the leakers 
ide it dear, to the applause of the 
owd. that they were dissatisfied 

ufthansa, Pan Am 
Resume Iran Runs 

rOLOGNE, Feb. 23 0JP1) - 
fthansa announced today that it 
H resume regular service to and 
im Iran tomorrow. Pan American 
■‘d yesterday that its regularly 
teduled flights to Tehran will re- 
nte Sunday. 

Pan Am planned to operate its 
ial evacuation flight from 
beran to Frankfurt tomorrow, a 
.okesroan said. 

* "[Our] Tehran office reported 
u Tehran airport is functioning 
rmally," said the Pan .Am 
okesman, “with all navigational 
Is functional and full airport ser- 
ies and satisfactory airport secur- 


nation of the new revolutionary 
regime. 

“We want unity, not monopoly 
of one group at the expense of 
others," a Fedayeen speaker said. 
"Unity means the participation of 
ali groups and classes with all 
shades of opinion to achieve the 
common purpose or eliminating 
imperialism.” 

The speaker also stated what he 
called a message of support from 
Iranian Kurds, emphasizing that 
they are not separatists. 

The organizers hdd the rally on 
the university campus, a leftist 
stronghold, after Ayatollah Kho- 
meini banned their march, sched- 
uled for yesterday, from Fedayeen 
headquarters to’ the ayatollah’s 
home. 

Khomeini Supporters 
Halfway through the raily, a pro- 
cession of Khomeini supporters 
carrying portraits of their leader 
marched through the crowd to a 
campus mosque, where they chant- 
ed their own slogans. There were 
no incidents. 

Although it represented a signifi- 
cant show of strength, today's rally 
was less than half the size of one 
earlier this month in support of 
Premier Mebdi Bazargan, who was 
appointed by the ayatollah to head 
the provisional Islamic revolution- 
ary government. 

Perhaps more portentous than 
the turnout, observers said, were 
the indications that the “Iranian 
revolution" is becoming increasing- 
ly polarized between left and right. 

A 26-year-old architect, an 
avowed Communist who was at- 
tending the rally with his girlfriend, 
said, “It's inevitable that in four or 
five months there will be a fight be- 
tween the Communists and the 
government The government is 
moving toward some sort of 
fascism.” He said he would be will- 
ing to participate in such an armed 
struggle. 

An Iranian liberal who opposes 
Communism said, “We believe the 
Khomeini people have become ar- 
rogant and want to monopolize 
politics in Iran. We’ve got to stop it 
now or it will be too late." 

A retired central bank employee 
who admitted that he belonged to 
the outlawed pro-Moscow Tudeb 
Communist Party said, “I’m not 
opposed to Khomeini, but I’m afri- 
ad he will be trapped in the bour- 
geoisie and the struggle of the peo- 
ple will be ruined.” 

Another participant was a young 
Iranian naval officer who said he 
(Continued on Page 2, Col. 2) 



Both Sides Seen Strengthening Forces 

Heavy Fighting Reported 
For V ietnam Border City 


SALISBURY. Rhodesia. Feb. 23 
(AP) — Rhodesian planes struck at 
what was described as a large na- 
tionalist guerrilla camp within 22 
miles of the Zambian capital of 
Lusaka today, a military - spokes- 
man said. 

A few hours after the attack, mil- 
itary trucks and ambulances 
brought the wounded, manv 


whom appeared to oe young men 
wearing military uniforms, to Lusa- 

• In an interview with Jonathan 
Power, Tanzanian President 
Nyerere speaks of political will 
in Africa. Page 6. 

ka’s genera] hospital, witnesses 
said. They reported hundreds of 
dead and wounded. 

Nationalist and government 
sources in Lusaka said that two of 
the Rhodesian planes were shot 
down and their pilots and crews 
killed. 

The Zambian government said. 
"Rebel Rhodesian jets violated 
Zambian airspace and bombed a 
refugee camp around Nampundwe 
mine near Lusaka." The dispatch 


BANGKOK, Feb. 23 (NYT) — 
Heavy fighting swirled about the 
Vietnamese provincial capital of 
Lang Son today. Western analysts 
reported, as the Chinese invading 
army continued heavy pressure on 
Vietnamese defenders along the 
frontier. An analyst said that it was 
likely that Lang Son was in Chinese 
hands. 

The Western sources reported 
that the basic war picture remained 
unchanged while both sides were 
augmenting their forces committed 
to battle. Vietnam was said to be 
continuing to strengthen its defeas- 
es by moving line troops north 
toward the border, which is held 
largely by regional militia units. 

Meanwhile, in Moscow, several 
top Soviet military leaders spoke 
strongly against China's invasion of 
Vietnam, but carefully avoided any 
suggestion that Moscow mig ht 
retaliate. 

Neither the speakers, who in- 
cluded the defense minister, the 
chief of staff of the armed forces, 
and the head of the Warsaw Pact, 
nor the official media used the oc- 
casion of Armed Fortes Day to 
threaten China. 

Moving Toward Front 

In Vietnam, artillery, tanks and 
other armored vehicles are heading 
toward the from to counter a simi- 
lar deployment of heavy arms by 
the invaders. The air forces of both 
sides were said to 
tinued to avoid 
other, the analysts 
nese and Vietnamese fighter-bomb- 
ers were said to be employed main- 
ly in close support of ground 
forces. 

Meanwhile, at least one of the 
four huge Soviet cargo planes sent 

lances claimed responsibility for shooting 

nv of down a Rhodesian airliner Feo. 12. !KS?!5JL 
& m^n Lsiiino ■»!! i otiTi nuto.e. tv as a^sumec io have 


set when it ordered elements of five 
armies to sweep across the border 
last Saturday. 

The closest any Soviet statement 
come to a warning was in a speech 
by the defense minister, Marshal 
Dmitri Ustinov. He said: 

“The armed forces or the 
U.S.S.R. are on a high level, which 
insures the accomplishment of any 
tasks set by the party and people, it 
would do well for all those who are 
eager to play with fire and engage 


in saber- rattling to remember this, 
wherever they may be — in the 
West or in the East.” 

Marshal Viktor Kulikov, who 
beads the Warsaw Pact forces, de- 
nounced “tbe present rulers of Chi- 
na who unleashed aggression 
against socialist Vietnam." and said 
that the Soviet Union and its allies 
"cannot leave unnoticed the mili- 
tary preparations of the imperialist 
stales and take all necessary mea- 
sures to guarantee their security." 


Marshal Nikolai Ogarkov, chief 
or staff of the Soviet armed forces, 
was reported to have delivered a 
bland address without any threats. 

I he restraint in the military 
men’s remarks appeared to indicate 
that the Kremlin has not decided to 
go beyond an airlift of military sup- 
plies in its aid to Vietnam. Vietnam 
has a friendship agreement with the 
Soviet Union, and a day after the 

(Continued on Page 2, CoL 1) 
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Slogans in English and Persian are written on banners hung at 
Tehran University campus during a rally held Friday by Marx- 
ist Fedayeen in defiance of Ayatollah Ruhollah Khomeini. 

Hundreds of Casualties Reported 

Rhodesia Jets Attack 
Zambian Rebel Base 


said the extent of casualties and 
damage was not known. 

Sources said that the camp con- 
tained guerrillas of Joshua 
Nkorao's Zimbabwe People’s Revo- 
lutionary Army who had recently 
been moved there from bases closer 
to the capital. Mr. Nokomo 



Unmd Fnai luon m ond 

Inhabitants of the border areas of Vietnam's northern Lang Son province flee Chinese invaders. 

Over Response to Soviet Threat 


Puts Off Retirement Until Recognition Given 

smith to Run for Rhodesian Parliament 


By David B. Otcaway 

and Caryle Murphy 

• ALISBURY. Rhodesia, Feb. 23 
P) — Prime Minister Ian Smith 
d here yesterday that he intends 
run for’ a seat in Rhodesia's first 
ck-majority parliament in April 

- J will not retire from politics un- 

- the new government gains inier- 
ional recognition. 

n an interview with The Wash- 
ion Post, Rhodesia’s white lead- 
said. “Sure, "I’m going to run,” 
hough he was still "absolutely 
mine” about retiring once the 
?st recognized the new govem- 
nt and the economic sanctions 
re lifted. 

rhis statement of the white lead- 
i intention to continue playing a 
miinent role in Rhodesian poli- 
s was surprising news to one of 
. Smith's black colleagues in tbe 
aeial transitional government's 
ing Executive CounriL 
The Africans will be shocked by 

■ l,“ Rev. Ndabaningi Sithole said 
a separate interview shortly aft- 
;ard. “Thev will say. ‘what is 
;?* "he added. 

■■ ‘Hindrance to Recognition’ 

•We've been told by moderate 
ck states and Western countries, 
i Mr. Smith is aware himself, 
t he is a great hindrance to our 
ogniiion.” Rev. Sithole said. 

•file very physical presence of 
. Smith in the new government 
uces the possibility of getting 
ogniiion and settling the prob- 
i . . . The sooner he leaves. Jhe 
ter it will be for the country.” he 
i. 

"Jhould Mr. Smith win a seal in 
parliament, he is certain to be 
minted a key' minister in the 
■inet, because 'whites are guaran- 
d at least five ministerial posi- 
ts under the new constitution, 
because Mr. Smith stands as the 
lbol of white-minority rule in 
■Ddesia, his presence in the black- 
government is bound to be in- 

■ treted in black Africa as a clear 
ication that there has not been a 

: uine transfer w black-majority 


rule. This will make it unlikely for 
even moderate African slates to 
recognize the new pro-Western gov- 
ernment. 

Even government officials of Mr. 
Smith's closest ally. South Africa, 
have indicated in private conversa- 
tions that ii would be far better if 
he stepped down as soon as possi- 
ble to improve the beleaguered 
government's chances of gai nin g 


Western support in the face of 
mounting nationalist guerrilla 
opposition. 

••We feel his usefulness is over.” 
a South .African Foreign Affairs 
Depanmem official said, now that 
the whites, in their referendum Jan. 
30. approved the constitutional 
plan for black-majority rule. 

Rev. Sithole said that “it was my 
(Continued on Page 2, Col. 3) 


killing all 59 persons aboard. 

Rhodesian Vow 

.After the airliner was downed by 
a Soviet SAM-7 missile, the Rhode- 
sians vowed revenge against Mr. 
Nkomo's guerrillas if his claim 
proved to be true. This week. Rho- 
desia announced that an investiga- 
tion had confirmed that Mr. 
Nkomo’s forces had shot down the 
airliner. 

Last weekend, the Rhodesians 
hit Nkomo camps near Livingstone 
on the Rhodesian border twice and 
crossed once into Mozambique to 
hit Robert Mugabe's guerrilla 
camps near Chimoio. Bui they said 
at the time that the raids were nor- 
mal border operations, designed to 
prevent the black nationalists from 
sabotaging upcoming elections. 

Rhodesia's military commander. 
Ll Gen. Peter Walls, has said that 
guerrilla bases in Zambia and Mo- 
zambique would be bombed to pre- 
vent guerrillas from disrupting the 
elections. 

Black nationalists have refused 
io participate in the April 20 elec- 
tion in which blacks will be allowed 
to vote for the first lime. The elec- 
tion will give blacks limited control 
of Rhodesia's government, which 
has been controlled by the white 
minority for 90 years. 

A Rhodesian military spokesman 
said today that ah planes returned 
to base after the raid. He gave no 
estimates of casualties. 


only 

reached Hanoi, after a refueling 
stop in Baghdad. 

If the report of the fail of Lang 
Son proves correct. Vietnam would 
have lost two provincial capitals to 
the Chinese as the first week of the 
war neared its close. China has al- 
ready captured the border town of 
Lao Cai in its thrust down the Red 
River Valley. The drive around 
Lang Son, closer to the coast and 
only about 85 miles from the capi- 
tal of Hanoi, is the second principal 
thrusL 

Along the rest of the moun- 
tainous frontier, the Chinese army 
appears to be concerned with es- 
tablishing a hold just across the line 
in Vietnam. Analysts reported that 
the deepest Chinese advances into 
Vietnam amounted to about 15 
miles on the ground, while air pene- 
trations were not reported beyond 
20 miles. 

Shrouded in Silence 

The progress of the fighting con- 
tinues to be shrouded in the silence 
decreed by Peking and the im- 
precise claims, mainly of large 
numbers of enemy troops killed, is- 
sued by Hanoi. 

Diplomats, including envoys 
with long experience in China and 
Indochina, are baffled not only by 
the paucity of battlefield informa- 
tion but even more by the absence 
of clues to the objective that China 


ZJ.S.-W* German 



By Michael Gcrlcr 

BONN* Feb. 23 (WP) — The 
United States and West Germany 
may be heading toward another 
controversy over security issues 
similar to the episode last spring 
over neutron weapons that brought 
hard feelings ana political embar- 
rassment to both Bonn and Wash- 
ington. 

The issue this time is how the 
West should respond to the buildup 
of mobile, multiple-warhead Soviet 
SS-20 medium-range missiles tar- 
geted on Western Europe. 

The West German government, 
along with the rest of the NATO 
alliance, would prefer that these 
weapons be negotiated out of exis- 
tence in the U.S.-Sov.et strategic- 
arms talks. If that cannot be 
accomplished however, new U.S.- 
developed weapons such as 
improved nuclear-lipped versions 
of the medium-range Pershing mis- 
sile or Cruise missiles may have to 
be based in West Germany to 
counter the Soviet weapons. 

Thai prospect presents a twofold 
problem. Positioning those weap- 
ons in West Germany would mark 
ihe first time that nuclear weapons 
able to reach the Soviet land moss 
were stationed in West Germany. 
This would undoubtedly subject 
West Germany to verba) attacks by 


the Soviet Union at a time when 
the two countries generally have 
been improving relations. 

Second, while Bonn has made 
clear that it would go along with 
any joint NATO decision on 
modernizing nuclear weapons 
based in Europe. Bonn has also in- 
formed Washington and NATO 
that West Germany will not allow 
itself to be the only West European 
country where such weapons are 
based." 

This sets up the potential for a 
repeat of the neuiron-weamon dis- 
pute — just as the West Germans 
were finally signaling their willing- 


ute Looms 


ness to accept the controversial 
weapons. President Carter decided 
against producing them for now. 

According to some military ana- 
lysts here, West Germany is the 
only place where these weapons 
could reasonably be based. France, 
which is outside the NATO mili- 
tary alliance, and Britain have their 
own medium-range nuclear strike 
forces. And it would be politically 
impossible to place new atomic 
arms in the Netherlands or Belgi- 
um. Besides, neither country is in 
the proper geographic location. 

The matter, however, is extreme- 
f Continued mi Page 2, Col. 4) 


U.K. Civil Servants Stage 
24-Hour Strike for Raises 


Allied Photos Revealed Auschwitz in 1 944 


By Thomas O’Toole 
WASHINGTON. Feb. 23 (WP) — Allied 

aerial reconnaissance pboiograhs revealed 
the existence of the Nazi death camp at 
Auschwitz more than a year before the end 
of World War II, which raises anew- the 
question of why the Allies never bombed 
me camp or the rail tine that carried in- 
tended victims there. 

Aerial photos taken of Auschwitz by 
U.S. and British planes from April 4. 1 944. 
to Jan. 14, 1945, clearly show the camp’s 
gas chambers and the crematoria where 
victims’ bodies were burned. Several pho- 
tos show prisoners undergoing disinfection 
and standing in line for tattooing. One 
shows a tine of 1.500 prisoners being led 
into the camp from 85 railroad boxcars at 
the end of the rail line just outside the 
camp gate. , , 

Tne photographs, along with a scholarly 
treatise tilled “Holocaust Revisited." have 
just been turned over to the National .Ar- 
chives by the CIA. which also passed the 
photographs on to the White House. It is 
understood that after seeing the photo- 
graphs, President Carter sent them to Elie 
Wiesel. chairman of the Holocaust Com- 
mission and an Auschwitz survivor Why 
the CIA passed the pictures on to the ar- 
chives is not dear. 

The authors of the accompanying CIA 
report said that they were moved to re- 
search and write the report after seeing the 
television serial "Holocaust-" . 

"My hope is ihal we stimulate the inter- 
est of historians in the use of photographs 
taken through aerial reconnaissance 

Dino Bmigioni. one of the authors, 


'There is little doubt the Auschwitz photographs revealed 
the existence of a death camp. The question is whether the 
photo interpreters looking at the pictures recognized it as 
such and notified their superiors/ 


yesterday, "’ll is an untapped source of 
history.” 

The immediate reaction to release and 
publication of the photograhs may be pri- 
marily one of anger. Jewish scholars have 
long "asked why the Allies did not bomb 
Auschwitz or die rail tine leading to it. 

“A recurring question since World War 
it has been why the United States rejected 
requests to bomb the gas chambers and 
crematoria ai Auschwitz or the railroads 
leading to Auschwitz." University of Mass- 
achusetts historian David Wyman said in 
Commentary magazine last May. "Such re- 
quests began to be numerous in the spring 
of 1944."” 

Proponents of such an attack recognized 
that it would have killed many of the 
inmates, but the Germans were going to 
kill them anyw ay, and destroying ihe camp 
might have saved other intended victims. 
Destruction of the rail line would have 
hampered the transport of nearly ! million 
Hungarian Jews, who were being mox ed to 
Auschwitz at the time. 

On April 10. 1944. two Auschwitz esca- 
pees. Rudolf Vrba and Alfred Wetzler. 
pa*»ed on detailed information to Jewish 
leaders in Switzerland that Auschwitz was 
a death camp for Jews. The Swiss Jews in- 


formed American diplomats in Bern that 
12.000 Jews were being murdered every 
dav at Auschwitz, information that report- 
edly reached Washington by June. 1944. 

A crucial question about the aerial pic- 
tures of Auschwitz is whether they were 
ever passed on to Washington by the U.S. 
Strategic Bombing Survey in Britain and 
Italy, where the reconnaissance planes 
were based. 

The Auschwitz pictures were almost an 
accidental by-product of photographs tak- 
en of an l.G. Farhen synthetic-fuels plant 
less than five miles away. The plant was 
repeatedly bombed in the last year of the 
war by U'S. and British planes. 

Looking for Details 

There is little doubt that the Auschwitz 
photographs revealed the existence of a 
death camp. The question is whether the 
photo interpreters looking at the pictures 
recognized it as such and notified their 
superiors. “Photo interpreters were una- 
ware of Auschwitz at the time," Mr. Bru- 
gioni said. "They were looking for details 
of the Farben plant alongside Auschwitz, 
nothing else." 

Mr. Brugioni explained that during 
World War II, photo interpreters were giv- 


en no historical or social background by 
which to judge pictures. He said that they 
were usually m a hurry to make judgments, 
and often used shortcuts. 

“For instance, there’s a picture in the 
Auschwitz file that shows prisoners being 
herded toward the camp," Mr. Brugioni 
said. “During the war. any time a line of 
people were seen in a 'picture it was 
labeled, ‘mess hall.’ " 

The pictures turned over to the archives 
by the CIA have lain in cans of aerial film 
stored at a Pentagon repository in Suit- 
land, Md., for 30 years. The CIA acquired 
the film after “Holocaust" raised the Aus- 
chwitz issue last year. 

The pictures illustrate what have been 
until now only "eyewitness accounts of the 
death process at Birkenau,” the murder 
section of the Auschwitz camp, according 
to the CIA report. The pictures of the four 
gas chambers and crematoria at the camp 
“appear to be historically unique," the 
ClA report says. 

“As far as we have been able to deter- 
mine." say its authors, “no other photo- 
grahy of these facilities exists. The Birk- 
enau gas chambers were special-access 
facilities, even for most Nazis, and all pho- 
tography was forbidden. The extermina- 
tion facilities at the camp were destroyed 
by the Nazis prior to the camp's being li- 
berated by the Red Army in January 
1945." 

Situated in a remote Polish area south of 
Warsaw, Auschwitz opened in June, 1940, 
to receive Soviet prisoners of war. It later 
became the main death camp for European 
Jews. By one count, 2.5 minion Jews were 
killed at there. 


LONDON, Feb. 23 (UPIJ — 
Nearly 300.000 civil servants 
walked off the job today in a 24- 
hour strike for more pay. ham- 
stringing government operations, 
affecting ports and airports and 
forcing cancellation of many 
flights. 

The walkout was the latest in a 
monthlong epidemic of strikes that 
have engulfed the country in its 
worst industrial turmoil in years. 

It occurred only 24 hours after 
unions and city governments 
throughout Britain appeared to 
have achieved a settlement of 
strikes by \J5 million lower-paid 
public service workers that nave 
disrupted schools, hospitals and 
cemeteries and left mo untains of 
uncollected garbage stacked in 
streets for Lhe past month. 

But. within hours, the largest of 
four public service unions rejected 
the deal accepted by negotiators for 
all four unions. It would have given 
a pay increase of roughly 11 per- 
cent to the workers who do the so- 
called “dirty jobs.” 

Blow to Callaghan 

This was a staggering blow to 
Prime Minister James Callaghan's 
hard pressed Labor government, 
which had hoped an end to indus- 
trial unrest was in sight. 

Len Murray, general secretary of 
the Trades Union Congiess, which 
has 12 million members, conferred 
for two hours today with the beads 
of all four unions. But he failed to 
persuade the the National Union of 
Public Employees to withdraw its 
rejection of the draft settlement. 

The government maintained a 
tough stance — at least in public — 
on the current splurge of soaring 
pay demands. Treasuiy Secretary 
Joel Barnett told Parliament that 
the government will maintain an 
8.5 percent inflation tid on spend- 
ing in the coming year. 

Officials said that meant that if 
inflation exceeds that figure, as it 
appeared certain to do, the govern- 
ment will have to cut back on pub- 
lic spending, even at risk of pushing 
up the number of unemplopyed. 

The civil service walkout was the 
first major clash between the gov- 


ernment and its own officials in re- 
cent years. 

Union pickets were stationed 
outside Mr. Callaghan's offices at 
10 Downing St., tiie Foreign Office 
and other ministries carrying picket 
notices. 

Ministers Forget Loyalties 

Recalling that yesterday Mr. Cal- 
laghan himself had branded the 
walkout as “unnecessary and unjus- 
tified,” Labor government mini* , 
ters quietly forgot their own union 
loyalties — most are members of 
some union — and crossed picket 
lines to get to their offices. 

Foreign Secretary David Owen, 
when challenged by a picket out- 
side the Foreign Office, replied: “I 
have great pleasure in crossing this 
picket line. 1 think this is one of Lhe 
most irresponsible strikes I have 
seen.” 

At London’s Heathrow and 
Garwick airports nearly 200 flights 
were canceled and others were 
hours late because traffic control 
assistants were among the strikers. 
Huge lines built up at Heathrow’s 
immigration section where only a 
single officer was on duty to stamp 
passports. 

Most customs checks were 
unmanned. At Heathrow travelers 
who owed duty on goods were 
asked to fill in a form and place it 
in an “honesty box." But, as a tra- 
veler noted. “I didn’t see 
doing that." 


many 


Israeli Oil Find 
Reported in Suez 

TEL AVIV, Feb. 23 (Reuters) — 
An Israeli oil exploration company 
has reported finding signs of an im- 
portant new oil strike in the Gulf of 
Suez off the coast of Israeli-occu- 
pied Sinai, an energy ministry 
spokesman said today. 

Geological findings indicate 
that it could be an important strike, 
in the vicinity of 5.000 barrels a' 
day," the spokesman said, “but we 
will not know definitely for another 
week or two.” 
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By Seymour M. Hersh 


'• WASHINGTON. Feb. 23 (NYT) 
Another wave of resignations 


", -«■ . Mifiiua U4U9UUI.K LUC 

_ A. officials said yesterday, amid 
: reports that morale there 

• i i plummeted. 

intelligence officials acknowl- 
. »ed that as many as 200 persons 
the middle and senior level of 
_ ‘ Jiageraenu including some of the 

V ’St highly regarded in the agency, 
jse to resign last month so as to 
tain maximum benefits under an 

.. . ly retirement plan, 
rhe CIA officials, while ac- 
" : owledging that the number of re- 

__ :ments was higher than usual, 
' -Jght to minimize their signifi- 
- . ice. An official suggested that 
v : turnover amounteato “sort of 
- .• : end of a generation here." 

. - ; v - But past and present agency em- 
: iyees described the retirements 

: ? • another sign that morale inside 
: . ' agency remained in decline. A 
■ tl-informed source cited the case 

a respected official. Vincent 
: " ymaru who retired last month as 
; ector of the CIA’s operations 
> tier to take up a position with 
Defense Intelligence Agency. 

■. r .mmal]y one of the CIA’s chief 
' ' r - .npetiiors in the Washington 
reaucracy. 

•':/ Security Checks 

. \dding to Lhe morale problems 
5 been the agency’s decision to 
- peel the briefcases and purses of 
‘ . ployees leaving the headquarters 
•Voiding in suburban Vir gini a, as 
- 'll as a recent wave of polygraph 
: is of nearly 2,000 officials' aimed 
. finding alleged security violators. 

. -ire than 15 employees have been 
missed or faced sanctions in the 

• i year as a result of (hose tests, 

' ’ :ncy officials said. 

. Told of complaints about the 
\ xks, an agency official said: 

. . ou can’t have ’ it both ways, 
■u’ve got guys walking out of 
e with classified manuals and 
a we try to polygraph them to 
p it — and they complain." He 
• \s referring, to the conviction in 
*• ivember of William Kampiles, a 
- tner CIA employee, for stealing 
atellite surveillance manual and 

V ling it to an official of the Soviet 
“ lion for S3.000. 

At least one CIA man was dis- 
used after the tests were said to 
' -e indicated that he had provid- 
' _ highly classified materials to a 
; Tnber of Congress, officials said. 


It could not be learned what kind 
of offenses were involved in the 
other dismissals, nor why the agen- 
cy chose not to file more serious 
charges in those rases. 

The new retirements became 
known at a time when man y offi- 
cials in Washington have begun to 
speculate that President Carter has 
become disenchanted with Adm. 
Stans field Turner, the director of 
central intelligence, who recently 
was criticized for his agency's fail- 
ure to predict the revolution in- 
Iran. 

Some officials, whose informa- 
tion about intelligence matters has 
been rejiable in tne past, have been 
saying in recent* weeks that James 
Schlesinger. now secretary of ener- 
gy. is known to be eager" to return 
to a national security posL Mr. 
Schlesinger served as secretary of 
defense and director of central in- 
telligence in previous administra- 
tions. 

But a high While House aide em- 
phasized yesterday that Adm. 
Turner continued to have President 
Carter’s conildjnce. 

Another official, defending the 
agency, noted somewhat heatedly 
that critics were overlooking the 
stream of reliable informs lion 
about the current border war be- 
tween China and Vie tnam that the 
CIA has provided the administra- 
tion. 

This official went on to dismiss 
with disdain complaints about 
Adm. Turner’s leadership. 

However, others take issue with 
the defenders. A legislator with di- 
rect responsibility for CIA matters 
observed that lhe agency had lost a 
number of valuable employees in 
the current round of resignations 
and expressed serious concern 
about the effect. 

In a similar vein, another official 
characterized the feeling inside the 
agency as “very pessimistic." 

Last month’s retirements, which, 
were voluntary, were the third such’ 
large exodus "from the CIA in the 
last six years. In early 1973, Mr. 
Schlesinger, then CIA head, initiat- 
ed a policy of layoffs and early re- 
tirements that resulted in the elimi- 
nation of an estimated 2,000 jobs. 

In late 1977, Adm. Turner elimi- 
nated roughly 800 posts, many of 
them through attrition. But other 
officials were dismissed or ordered 
to resign. 



Producers Backed on Output Limit 


U.S. Unit Loses High Court Decision on Gas 


Cleveland Bank, Utility 
Jnder Antitrust Scrutiny 


By Larry' Kramer 


jl 


WASHINGTON, Feb. 23 fWP) 

- Cleveland’s largest bank and pri- 
- e utility company are being scru- 
ized bv the Justice Department 

possible antitrust violations in 
mection with (he city’s financial 
jblems. 

'Department spokesman Mark. 
-• eenan confirmed that the depart- 
. nt is “looking at the matter in an 
on to determine whether or not 
' formal investigation is called 

. l* 

. Mr. Sheehan said that Cleveland 
lyor Dennis Kudnicb has spo- 
i with department officials on 
era! occasions to outline his 
lrges that Cleveland Trust, the 
>’’s largest bank, and the Cleve- 
.rd Electric & Dluminating Co., 

• • private utility serving 80 per- 
, it of the city, have conspired to 

i .ypce the city to sell the municipally 
f ii ned utility, Muny Light to CEL 
. - vlr. Kucinich claimed that 
•veland Trust told him that it 
uld not reissue credit to the 
ancially strapped city unless 
h a sale were made, giving CEI a 

- ■ **er monopoly in Cleveland. 

Mr. Kucinich has alleged that 
.‘veland Trust has a significant fi- 

aig Opposes 
ood Discharge 
jr Drug Users 

'ASHJNGTON, Feb. 23 (API 
Gen. Alexander Haig said yes- 
lay that he is advocating a 
nge in the policy that allows 
g users in the military to be dis- 
rged honorably with full veier- 
< i .’ benefits. 

W* 1 think that’s extremely coun- 
jroductive and I’d like to see it 
} r'.nged," said Gen. Haig, the corn- 
' ' nder in chief of U.S. forces in 
ope. 

}t”-3en. Haig told the Senate 
ned Services manpower sub- 
unit tee that a soldier who turns 
'■ iself in for drug use. or is discov- 
i through urinalysis tests, can- 
be discharged except honors- 

uch a policy, he said, is not fair 
- .oldiers who refrain from using 

g$. 

he general said that use of 
gs bv U.S. servicemen in Eu- 
e “does not prevent us from car- 
ig out our mission” but is a con- 

• it problem. .. , , 

liked whether NATO allies had 
same problem. Gen. Haig sajd. 
ley are far less bothered by the 
bfem than we have been." but 

“increasingly bothered by the 
liability of drugs" 

afat, UAE Leader Meet 

. BU DHABI. United Arab 

• i rates, Feb. 23 (AP) — Yasser 
fax. leader of the Palestine Lib- 
ion Organization, conferred lo- 
w'd* the president of the Unit- 

. Arab Emirates. Sheikh Zayed 
. Sultan al-Nahyan. after amv- 
f.-om Tehran. 


nanrial tie to CEL and would prof- 
it by such a sale of Muny Light 

Sources close to the probe say 
that the Justice Department has 
been in toucb with Mr. Kucinich 
several times in the past month, 
since the department began looking 
r into the Geveland situation. 

The department reportedly* is 
looking for possible violations of 
Section 1 of the Sherman Antitrust 
Act. which bars conspiracy, combi- 
nation or contract in restraint of 
trade. Withholding credit from the 
diy in an effort to force the sale of 
Muny Light could, Mr. Kucinich 
has claimed be construed as a vio- 
lation of that act by Cleveland 
Trust. 

At least two congressional bank- 
ing oversight committees also have 
begun to examine the Geveland sit- 
uation and have asked that bank 
regulatory agencies open their own 
investigations. _ 

When Cleveland Trust refused 
last December to extend the loan 
period on $5 million in dty notes. 
Geveland went into technical 
default. But Lhe banks in Cleveland 
agreed not to call for payment on 
the debt at least until after next 
Tuesday's dty election, in which 
voters will dedde whether to sell 
Muny Light and whether to in- 
crease the dty income tax from 1 to 
1.5 percent. 

Thai election has generated a 
heated campaign. The Cleveland 
Growth Association, a business- 
promotion group, is spending more 
than S 100.000 on television adver- 
tising urging city voters to approve 
a sale. , . 

A “no vote committee — head- 
ed by Mr. Kucinich — is spending 
at least half that amount on adver- 
tising. 

One “no” TV spot shows several 
CEI executives in wanted posters, 
and accuses them of mastermind- 
ing a rip-off. The ad has been 
banned by Geveland’s four major 
TV stations. 
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By Linda Greenhouse 

WASHINGTON. Feb. 23 (NYT) 
— An equally divided Supreme 
Court held yesterday that the feder- 
al government lacked the regulato- 
ry authority to require natural gas 
producers to keep their wells func- 
tioning at the greatest possible pro- 
ductivity. _ 

The decision. Federal Energy 
Regulatory Commission vs. Shell 
Oil, was a defeat for the federal 
agency, but it appears unlikely to 
have much effect on natural gas 
production or prices. 

The government, along with the 
Consumer Federation of America, 
the AFL-CIO, the National Con- 
ference of Mayors and other 
groups, had asked Lhe Supreme 
Court to overturn a federal appeals 
court ruling that struck down a reg- 
ulation requiring natural gas pro- 
ducers “to observe the standard of 
a prudent operator’’ in developing 
and maintaining deliverabOity oT 
their gas reserves. 

“Prudent operator” is a tenn in 

Police Say 2 Paid $60 for Father’s Death Eg*—""* — 

and resources. 


The basic dispute arose before 
Congress acted last year to deregu- 
late the interstate price of natural 

g as. Before deregulation, producers 
ad on incentive to hold back on 1 
interstate deliveries, on which prof- 
its were lower, and save their sup- 
plies for the more lucrative intra- 
state market, which is not subject 


to price ceiling}. 

That incentive has been greatly 
reduced with deregulation, af- 


• ■ .. .• 

John White, with son, John* and daughter, Michelle, in family portrait 
Teen-Agers Reportedly Resented Strictness 


Unfed Proa International 


the producers to take due care to 
get the most out of their equipment 


CLEVELAND. Feb. 23 (AP) — 
Two teen-agers paid a 19-year-old 
man S60 to kill their father, police 
have charged. 

The children are in police custo- 


dy. and authorities said today that 
they were searching for Gerome 
Watkins, named in a warrant that 
charges him with the death of John 
White. A 1. 


2 U.S, Cadets Admit They Hun g 
f Obscene ? Sketch of Commander 

AIR FORCE ACADEMY. Colo., Feb. 23 (AP) —The Air Force 
Academy today lifted the restriction of the senior class to academy 
grounds after two cadets confessed to hanging a “vulgar and 
obscene" caricature of the cadet commander from a dormitory 
roof. 

CapL Ron BelL of the academy's public information office, said 
that two unnamed cadets had admitted hanging the banner from 
Vandenburg Hail, one of two cadet dormitories, thus letting the 
rest of their classmates off the hook. 

“Disciplinary action will be taken through (he cadeL disciplinary 
system.’* Capt. Bell said. “The punishment has not been deter- 
mined.” 

Capt. Bell said the two cadets would remain under restriction, 
but that the other 904 seniors — who bad been grounded for almost 
two days — would be free to leave the academy. Brig. Gen. Thomas 
Richards, the object of the caricature, grounded the seniors 
Wednesday. 

Cadets said the banner featured a caricature depicting Gen. 
Richards wearing a crown and dressed in a king's robe. Above the 
slogan was written: “King Richard — you can be as hard as you 
want to. but not for long.” The caricature's nose was an erect penis. 

It was the second major clash between the class of 1979 and Gen. 
Richards. Lt. Col. Bob Hunter, the public affairs director, de- 
scribed Gen. Richards as firm, but not autocratic. He said that 
Gen. Richards “wasn’t concerned about the caricature because it 
was directed at him. His concern is that it is not the example the 
senior class should be projecting to the lower classes." 


Two of Mr. White’s children. 
John. 17. and Michelle. 14. were 
charged Wednesday with delin- 
quency by reason of aggravated 
murder and robbery. Police said 
that they had taken from their fa- 
ther the $60 that they allegedly 
used to pay Mr. Watkins. 

Mr. White was killed with a .38- 
caliber pistol when he returned 
home from work on Feb. 9. Police 
say that the children put his body 
in a back room of their house and 
used his 5240 paycheck and credit 
cards for a $2,000" shopping spree. 

The body was in the house for 
nine days before relatives called 
police. 

Police said that the children 
wanted their divorced father dead 
because he was too strict. Detec- 
tives quoted one of the children as 
saying: “He wouldn't let us do any- 
thing we wanted, like smoke poL" 

Policeman Killed 
In Northern Spain 

MADRID. Feb. 23 (AP) — Gun- 
men believed to be Basque separa- 
tists killed a policeman today as he 
stopped his car at a red light in the 
northern town of Deva, authorities 
reported 

The separatists have been carry- 
ing out a campaign of violence 
throughout the Basque region of 
Spain in opposition to parliamenta- 
ry elections next Thursday. 


Regulation Barred 

The lower court, the United 
Slates Court of Appeals for the 
Fifth Circuit, struck down the regu- 
lation on the ground that the 
commission's jurisdiction under the 
Natural Gas Act encompasses only 
interstate transportation and sale 
of natural gas. not physical produo 
tion. 

An even division on the Supreme 
Court — Thursday's 4-to-4 split 
was made possible by the absten- 
tion of Associate Justice Potter 
Stewart — automatically affirms 
the lower court decision. Such a 
ruling is not regarded as a binding 
nationwide precedent the way other 
Supreme Court decisions are. But 
the Fifth Circuit, which covers Tex- 
as and the Southeast, is where 
much of the nation’s natural gas is 
located, so as a practical 
matier.yesterday’s ruling is final 
and binding. 

The justices did not explain their 
decision or even announce how the 
8 votes had been divided. 

The Consumer Federation of 
America, while supporting the Fed- 
eral Energy Regulatory Commis- 
sion in its claim to jurisdiction over 
natural gas production, also sued 
the agency separately on the 
ground that the “prudent operator" 
rule did not set a high enough 
standard of behavior for the gas 
producers. The Fifth Circuit did 
not decide the merits of that suit 


though a distinction will continue 
to exist for some time between 
“old” gas, committed by contract 
to interstate commerce under the 
old price ceilings, and “new” gas. 

Yesterday’s ruling does not dis- 
turb the Energy Commission's au- 
thority to grant or withhold perm ‘ 
sion for producers to abandon on- 
going gas delivery. Commission 
offiaals said that although the in- 
validated regulation would have 
clarified their authority, they still 
have the power to force unwilling 
producers to f ulfill their delivery 
contracts. 

The Supreme Court also ruled 
that foster children placed in the 
care of relatives must be given the 
same federally-subsidized welfare 
benefits as foster children placed in 
the custody of strangers. 

The 8-0 decision strikes down an 
administrative system in effect in 
Illinois and 12 other states under 
which foster children living with 
relatives receive only ordinary wel- 
fare benefits but not the higher 
benefits available under lhe federal 
foster-care program. 

Yesterday's case. Miller vs. 
Youalrim, involved four children 
who were removed from their 
mother’s home and made wards of 
the stale of Illinois after a judicial 
finding of neglect. For three years, 
they lived in foster homes and' each 
received full foster-care benefits of 
$105 a month. 

The stale then placed two of 
them with their older sister and her 
husband and reduced the benefits 
lo $63 a month. The sister said that 
the money was inadequate, refused 
to accept the oLher two children 
and sued the state on the ground 
that the distinction between related 
and unrelated foster parents denied 
some foster children the constitu- 
tional right to equal protection. 

East Germans in Hanoi 

BANGKOK. Feb. 23 (Reuters) 
— An East German marketing del- 
egation has arrived in Hanoi for a 
visit, the Vietnam News Agency 
reported. The delegation has met 
with Vietnamese Home Trade Min- 
ister Tran Van Hien, the agency 
added. 


The Supreme Court’s decision, 
written by Associate Justice Thur- 
good Marshall, did not turn on the 
constitutional issue, but held that 
the Illinois system violated the in- 
tent of Congress to provide the best 
possible care for all foster children. 

“Congress evidently believed 
that encouraging relatives to care 
for these most underprivileged chil- 
dren, whatever the cost, was worth 
the price,” Justice Marshall wrote. 

The decision affirms a ruling 
the United States Court of Apf 
for the Seventh Circuit in Chic~&— 
Associate Justice John Paul Ste- 
vens. who used to sit on that court, 
did not take part in the decision. 
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EUROPE 


SCHILLER COLLEGE 
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Write: Schiller College, Admissions 
69 Heidelberg, Friedrich-Ebert-Anlage 4, Germany 


SPAIN 
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RICHMOND COLLEGE 
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faculty. 
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.4ru College with a L.S curriculum. 
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Director of Admiwions, 

Richmond College. Dept. T.. 
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atmosphere, supervised ov camp- 
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HIDDEN VALLEY CAMP 

United Nation) & IntenxPionol references 
available for tha non-sectarian chiidran's 
community [boys A gab, 8-13) which b 
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Grade %-HStaitMr 
Sraion. Nun-ducri- 
nNunery. Writs: 

S-Gol F J.R otafB, USA, FUtSYMA, Bos 7 
CamwRLB»Hadsnp.8.Y,1ttM3W34-3T1fl 



,POK-0-MOONSHME/MacCREADYi 

Brother' Sister Comps 
On th* Adirondack lake, N.Y. 

Boy* 6 Girts, 6-16. Mountain & canoe 
trips. Riding. Sailing. Terris. Swimming. 
Rode Climbing. Arts. Crafts. English Tutor- 
ing. Juno 30-Aug. 9. Unique Post Comp 
Clinics. International refinances. 7 5th 
year. Mr. A Mrs. Jack R. Swan, Box 16, 
— .ni uiilrfiold Center, CT D6805 shoR 


KIYGSMOiYT 

Slim Dawn Camp for GMs 7-16 
Trim Down Gang for Boy* 7-18 
Separate programs & staffs at perma- 
nent facilities. Develop sett -confidante & 
sense of belonging while looming correct 
eoring habits from understanding, profes- 
sional staff. 4+B weeks. 

Dr. Lloyd O. Appleton, Box 95, 

W. Stocfcfaridge, MASS. 01266. 


AMROMMCIC CAMP R9R ROYS 
MOSS LODGE FOR GIRLS 

Brother/ sister camps on beautiful Lake 
George. Wide variety land, water, wB- 
demess sports. Arts program. Tuition 
indude* English tutoring. ACA AGcretH*- 
ed- Wiliam Dooley, 355H Duck Pond 
Rd.. Locust VcMey. Mew York 11560. 


ITALY 


JOHN CABOT INTERNATIONAL COLLEGE 

LIBERAL ARTS: (AJV. Degree). 

BUSHCS5 MANAGEMENT: (6.B.A. Degree). 

Affiliation*.- Hiram Cortege, Ohio, U.5.A.(Founded 1850). 
AccradHaAon: Transcripts issued 'm U.S. for any American University. 
Member: • American Assembly Collegiate Schools of Business. 

• Association International Colleges and Universities. 

• European council of International Schools. 

• Near East South Asia Council Overseas Schools. 

CABOT COLLEGE (BOX H) VIA MASSAUA 6, ROME TEL; 8395519. 
Authorised Italian Ministry Education , decree July 22, 1976, JV° 3J-.12. 


AUSTRIA 



SALZBURG INTERNATIONAL 
PREPARATORY SCHOOL 


A coeducational American boarding school in Europe’s most beautiful city. 
Grades 9-12 & PG. High academic standards. Extensive (ravel, skiing and 
cultural pregrams. 

For catalog write: S.LP.5., Moonhvme 106, A-5020 Salzburg, Austria 


-GLORIA FELIX SCHOOL- 


INTERNATIONAL SCHOOL Campuses faceted in Aurirte'. irri^elesort r »- ,tr- 
Southern lata i fct rirt in Carintiiia:M fU> l ft PAIN KLACCNn jg T 
r ? S “"» Mgh In the Alps: USH-ARlBBta 
Pi • Co-ed boarding 4th-12tii grade, anroBmertf Dmtad to 40 
Mdfaetafe • Excellent forme! study program, fated USA curriculum 

A-9161 fitaiaBcen • Standard achievement task, cailsge prep courses 
TeL 04227/8278 • Small teacher student ratio. All sumnwr aid winter sports 

SUMMER CAMP: Ame/Augurt. Intensive German and English 

Sporti and Cuhure Trips, Hpndknrfb, 
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Above the Battle in Asia 


The only reliable information about 
China's invasion of Vietnam comes these 
days from reconnaissance satellites high in 
space. It is worse than watching a football 
game from a blimp. No American seems to 
know for sure how the battle is going or 
whither the Chinese are pointing. Peking has 
told the Carter administration that the attack 
will be limited in time and scope, but nothing 
more. There remains a strong possibility that 
the Soviet Union will feel compelled to strike 
at China in ways that it, too, thinks are limit- 
ed, or that Vietnam will dare to escalate the 
battle in ways designed to force the Soviet 
hand. 

Washington’s routine statements, there- 
fore, that the United States is not and will 
not be involved and that it deplores both the 
Chinese attack and the Vietnamese invasion 
of Cambodia can be only the start of a pru- 
dent response. The United States is deeply 
involved in Chinese efforts to undermine So- 
viet influence in Asia. And the daily Soviet 
charges that President Carter encouraged the 
Chinese strike, at least tacitly, during Teng 
Hsiao-ping’s recent visit cannot be dismissed 
as mere paranoid propaganda; Soviet fears 
about China are excessive but real. So the 
future course of Soviet-U.S. relations, too, is 
involved in the intramural Communist wars. 

One thing is sure: Peking and Moscow are 
in no mood to interpret U.S. attitudes fairly. 
The position of the United States needs to be 
vigorously asserted to both Communist pow- 
ers, and every real or imagined suspicion of a 
U.S. tilt toward one or the other needs to be 
rebutted. 

Neither nation can be allowed to think 
that a few words of reproach to China and 
: feeble gestures at the United Nations repre- 
sent the total U.S. position. Both still rrcall 
the loose talk out of the White House about 
how China and the United States share “stra- 
tegic" objectives around the world. Both 


know that the United States has agreed to 
join other Western nations in buildmg up the 
Chinese economy and to let its European al- 
lies sell modem weapons to Peking These 
are factors of no small consequence in 
China's aggressive challenge to die Soviet 
standing in Asia. Tempting though it may be 
to cause the Soviet Union some difficulty in 
its far-flung bid for influence, Washington 
should now be offering Moscow reciprocity 
in restraint, not trouble-making. 

* * * 

In the present situation. President Carter’s 
public and apparently private counsel of re- 
straint to President Brezhnev can itself be 
misinterpreted. Does the United States seek' 
merely to shield the Chinese while Soviet 
power and a Soviet ally are humbled? Is 
Treasury Secretary Blumenthal visiting Pe- 
king this weekend to reassure the Chinese 
that the promised trade and credits will be. 
unaffected by their aggression? Maybe noth- 
ing said by Washington can now relieve the 
fever in the Kremlin, but the effort has to be 
made. Some of the West's future help to Chi- 
na, at least should be contingent on its con- 
duct beyond its frontiers. 

Deplorably, Carter and Brezhnev do not 
know each other and have no record of quick 
.understanding in the face of crisis. The 
chances of winning Soviet help to arrange a 
neutral government for Cambodia seem al- 
ready lost. The next casualty may be the 
arms control treaty. Even more important, 
however, to the hopes for a more stable Sovi- 
et-U.S. relationship will be the psychic scars 
that Americans and Russians cany away 
from their present Asian traumas. Whatever 
happens next on any Chinese front, the high- 
est interest of the United States is to insula te 
its most vital ties with Moscow from all the 
world’s other turmoil. 

THE NEW YORK TIMES. 


Foreign Bankers Are Co 



When a group of Arabs assisted by Bert 
Lance attempted to buy a modest-sized bank 
holding company last year, it made head- 
lines. But that* affair was merely a ripple in a 
wave of major bids by foreigners for U.S. 
banks. High on the list are Marine Midland 
and the National Bank of North America, 
the 15th and 40th ranking banks in the coun- 
try, as well as the retail operations of giant 
Bankers Trust. 

Most likely, foreign ownership would have 
no more effect on individual bank customers 
than the fact- that Norelco shavers axe pro- 
vA‘ duced by a Dutch company or that Valium is 
.marketed by a Swiss pharmaceutical firm. 
The burden of proof should rest with those, 
who would restrict bank competition by lim-’ 
iting the foreign bids. But the prospective 
purchase by foreign interests of banks con- 
trolling hundreds of billions in assets does 
raise some general policy issues. 

More than 100 foreign banks already oper- 
ate in the United States. With a few excep- 
tions, their operations are small and their 
customers are highly knowledgeable corpora- 
tions. But now, relative political and eco- 
■. nomic stability has made the United States a 
more attractive place to do business, and the 
low cost of U.S. bank stocks has made it 
cheaper for foreigners to buy into larger 
banks than to start from scratch. 

Many fears about the foreign invasion are 
probably unfounded. Foreigners generally 
have the same incentives as U.S. banks to 
make loans to industries (and countries) that 
promise the most profit. Foreign ownership 
gives banks no special influence over govern- 
ment. As a matter of fact, foreign banks in 
the United States have been reluctant to stir 
up controversy by joining in political debate. 

Some regulators and U.S. bankers are 
troubled, however, by three aspects of the in- 
creased foreign presence: 

• Deposit Protection. State and federal 
regulators have broad powers to enforce 
sound banking practices. But supervision of 


foreign-owned banks is difficult and poten- 
tial conflicts of interest within foreign banks 
are greater. For example, U.S. banks have 
only limited rights to operate a nonbanlring 
business; banks abroad routinely own air- 
lines, steel mills and hotels. U.S. deposits 
could thus become a tempting — if illegal — 
source of funds to finance unwise invest- 
ments by -foreign parents. 

• International Reciprocity. Acquisitions 

by foreigners should improve competition in 
U.S. banking and prod lackluster U.S. banks 
toward better performance lest they become 
takeover targets. Few countries, however, let 
U.S. banks compete abroad on an equal foot- 
ing or acquire local banks. Some U.S. bank- 
ers insist that the United States should use 
the privilege of banking here as a lever for 
gaining reciprocal rights. . 

• Government Influence. Big U.S. banks 
on occasion serve the government informally 
by extending foreign credits or facilitating 
trade when strict business standards might 
dictate other policies. Foreign ownership 
could impair this informal relationship 
forged by patriotism, personal friendships 
and common interest. 

On balance, it should be in the interest of 
the United States to permit easy access by 
foreign banks. At first glance, the regulatory 
problems appear surmountable; reciprocal 
banking rights are probably not worth re- 
duced competition at home, and the sale of 
10 or 15 percent of U.S. banks would not 
significantly alter the working relationship 
between the financial community and the 
government But there is not enough good 
research about the full effect of Foreign own- 
ership. And although the regulatory authori- 
ty rests in the hands of the states, the poten- 
tial problems are national While there is 
time, it would be wise for the Federal Re- 
serve Board and the banking committees of 
Congress to look into the issue and give the 
states some policy guidance. 

THE NEW YORK TIMES. 


The Ballot in Bangladesh 


The politics of retribution and the rule of 
the gun are not on the ascendant everywhere 
in South Asia. There was also good news this 
week out of one of the region's poorest coun- 
tries, Bangladesh. That land, which has seen 
so many calamities in its barely seven years 
of independence, was the scene of a parlia- 
mentary election unmarred by violence or 
charges of rigging. 

The most serious restrictions on the demo- 
cratic process were the continuation of mar- 
tial law and the continuing imprisonment, 
for corruption, of Khandaker Moshtaque 
Ahmed, a former president and still poten- 
tially a powerful political force. 


President Ziaur Rahman was well reward- 
ed for his confidence in the electorate. His 
own Bangladesh Nationalist Party won a 
substantial majority of the seats. Islamic fun- 
damentalists, Communists and other support 
proved relatively limited. 

The president now speaks of soon lifting 
martial law. but he is less forthcoming on the 
question of releasing Moshtaque Ahmed and 
other political prisoners. Still be has taken a 
major step toward strengthening democracy 
in a part of the world which has seen preci- 
ous little of it lately. 

THE NEW YORK TIMES. 


In the International Edition 


Seventy-Five Years Ago 

February 24, 1904 

BERLIN — Satisfaction is expressed here that the 
Russians are showing more energy than at the 
beginning of the war. Even the capture of four 
Russian torpedo boats by the Japanese is regard- 
ed as a proof of Russian enterprise, as it is 
thought that the torpedo boats were probably 
attempting to make a dash on Chemulpo. The 
feeling of satisfaction is increased by the an- 
nouncement that Cossacks have been seen 30 
miles to the south of the Valu in Korea. It is also 
favorably reported that the chief commander of 
Russian forces in the Far East will be recalled. 


Fifty Years Ago 

February 24, 1929 

LONDON — Complete surrender by the Cabinet 
to the Ultra-Conservatives of Parliament, which 
is regarded as a severe blow to the prestige of 
Chancellor of the Exchequer Winston Churchill 
was announced by Prime Minister Baldwin this 
evening in the Commons, when he staled that 
full compensation would be paid the Irish loyal- 
ists. This came after three days of tension since 
Mr. Churchill’s declaration that compensation 
for the loyalists — those who sided with Britain 
during the home-rule trouble in the present Irish 
Free State — would be scaled down in many 
cases. 





r One Thing We've Got Going for Us — the Republicans Cm 
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To Keep Presidency 

Carter as Candidate: 
Back to the Hustings 

By David S. Broder 


1: -V 


W ASHINGTON — A year 
ahead of the first primary, 
the thinking of Jimmy Carter’s po- 
litical strategists is that he wul have 
to win re-election in 1980 ua the 
same way he gained the presidency 
in 1976. . . . 

That means doing it infantry- 
style. slugging it out on the ground, 
starting in New Hampshire next 
Feb. 26 i or Puerto Rico nine days 
earlier, if anyone wants to make the 
fight there) and going on. if neces- 
sary, through almost three dozen 
more contests. 

Congenial 

ning “as if he 
a candidate for the 
office," as one White House adviser 
put it, rather than dropping in from 
the sky on Air Force One and 
granting the natives a brief glimpse 
of his exalted pesonage. 

It is a style of campaigning con- 
genial for Carter, who did more 
than his share of handshaking in 
gaining both the Georgia governor- 
ship and the White House. More 
than that, it is seen by his strateg- 
ists as perhaps the best means for 
Carter to end-run some of his polit- 
ical opposition and redefine the 
1980 voters’ choice in terms more 
favorable to his ultimate victory. 

At this point, the White House is 


It means cam; 
were just 


proceeding on the assumption that 
Carter will be opposed for renomi- 
nation at least by California Gov. 


p McCarthyism 9 in China 

By Edward Friedman 


M adison, wis. — Propped 
up by a cane, the tall 73- 
year-old president of China’s 
Nanking University Kuang Ya- 
rning, this week welcomed Irving 
Shaxn, chancellor of the University 
of Wisconsin, and a 14-member 
delegation from the university Ku- 
ang nas been out of jail less than 
two years. He was imprisoned in 
1966 and even kept from seeing his 
family for the next decade. In pris- 
on, he taught himsrif English by 
reading Karl Marx. His alleged 
crime: "Taking the capitalist road." 
The proof: a quest for educational 
excellence expressed once as “over- 
taking Moscow University." 

Damage Done 

Nanking University has now re- 
sumed a climb to heights of inter- 
national academic excellence. Fac- 
ulty exchanges should start soon. 
The university is also establishing 
sister- school relationships with ma- 
jor universities in other nations. 

But the damage from the virulent 
Marxist “McCarthyism" that once 
infected China is not easily undone 
All over China, faculty victims of 
that Marxist McCarthyism had to 
stay in or report regularly to an “ox 
house,” as interrogation centers 
were called. There they would be 
kept from home and work, forced 
into endless, tortuous, vacuous con- 
fessions. A Nanking University, 
chemist cracked: He walked into 
his laboratory and drank a vial of 
lye, dying painfully. Elsewhere 
there may have been thousands and 
thousands of suicides arising from 
Marxist McCarthyism. 

Higher education was cruelly 
wounded. Card catalogues were 
locked up. Research materials were 
not renewed. The work of a lifetime 
was tied to a political stake and 
went up in flames. Cannibal-like, 
China then lived off its pre-Cul rur- 
al Revolution talent. 

Today, new’ life is being nour- 
ished. Ground for a new library 
will be broken at Nanking Univer- 
sity this spring. In the old library 
some good things continue: A doz- 
en researchers surrounded by huge 
piles of old. local gazettes painstak- 
ingly gather and record data for a 
life-saving project on early identifi- 
cation of natural disasters! 

Certain old problems remain 
throughout China. Racial tensions 


tag graduate student in computer 
sciences, Lin Hsi-mng, in March, 
1976 led hundreds of his classmates 
and tens of thousands of Nanking 
residents to protest the reversal of 
Chou’s policies. Lin Hsi-mng was 
seized and locked away. When he 
wouldn't reveal the identities of the 
higher-ups who ordered him to act 
— to my knowledge, there were 
none — he was given a 20-year sen- 
tence and left to rot The anti-Chou 
faction found it inconceivable that 
he had acted on his own democrat- 
ic convictions. Lin Hsi-zung now 
lectures at Nanking University and 
is .on the national ooatd that over- 
sees China’s^outh league. 

Lin Hsi-ning and Kuang Ya- 
rning and millions like them are 
committed from their personal ex- 
perience to what they call Socialist 
modernization and Socialist demo- 
cratization. Beaming with pride. 


president Kuang, cane and all, vir- 
tually bounced up and down when 
be and I passed some student dem- 
onstrators. “We need more democ- 
racy — more,” he said. Teng’s poli- 
cy is to promote such democrats. 

But the military could end it So 
might the numerous Chinese offi- 
cials on all levels who are com- 
plaining that democracy, with its 
invitations to China's citizens to 
oversee the powerful, is undermin- 
ing needed leadership. The Wiscon- 
sin delegation, like other such 
groups, can help with moderniza- 
tion. But millions of Kuangs and 
Lins must struggle on their own for 
democratization againrfi tough 
odds. 

Edward Friedman, professor of po- 
litical science at the University of 
Wisconsin, Madison, and a specialist 
in Chinese politics, wrote this article 
for The New York Times. 


Edmund G. (Jerry) Brown Jr. and 
possibly by Sen. Edward M. Ken- 
nedy. D-Mass., as well. The as- 
sumption is that he will, if renomi- 
nated. have a credible if not un- 
seated Republican opponent. 

The White House political intel- 
ligence network has not yet turned 
up hard evidence of Brown organiz- 
ing in New Hampshire or in the 
early caucus states like Iowa and 
Maine. But reports from pro-Carter 
California Democratic officials are 
unequivocal on Brown’s intention 
to run. And tbe White House staff 
believes the governor will try to 
continue the winning streak against 
Carter he established — too late — 
in the May and June primaries of 
1976. 

The view at 1600 Pennsylvania 
Avenue is that Brown won't be able 
to duplicate his 1976 success. 
Carter's agents think Brown is lag- 
gard in his political organizing and 
that his chosen campaign vehicle — 
the balanced-budget constitutional 
amendment — is a horse that won't 
stay the course. 

Personal Appeal 

There is no such smug confi- 
dence about Kennedy; just a hope 
that the senator will decide that it is 
not in his own or the party's inter- 
est to precipitate the kind of civil 
war that would be involved in his 
challenging Carter. 

But whoever the opposition is, 
some principles of the Carter re- 


election campaign are becoming! 
clear, and one of them is an r— 
sis on a highly personal 
votes. One reason for that 
is the belief that he will have to 
bypass the leaders of the maw 
Democratic constituencies and & - 
terest groups in order to secure h*;. 
own future. 

“The interest -group leaders are 
not going to break their backs u> 
renominate Jimmy Carter," say 
one patty official dose to the White 
House, citing AFL-CIO president 
George Meany as an example' 
“They've been fly specking him fa 
the last two years, and you catfi » 
expect them to turn around and -.' 
work for him with enthusiasm. So 
he's going to have to go arouM ;■ 
them and reach their member* * i 
directly, just like he did in 197ft. 
And that means a lot of persona] 
campaigning." 

Suffering at Polls 

The second reason for the cat-' 

phasis on personal campaigning fa . 
the Carter political strategy is to tn . 
to reduce the standard ofjudmnent - 
in voters’ minds from mytfic to 
human dimensions. Carter is guf.' 
fering in tbe polls now, his aviso* " 
believe, because he is being mea-* 
sured against an idealized super- 
president who would combine the 
eloquence of a Roosevelt, thegri&.' 
ness of a Truman, the imegrit y of * 
an Eisenhower, the charm of a ’ 
Kennedy and the forcefulness of a 
Johnson. 

By that standard. Carter is a fail- 
ure, even his own strategists 
concede. But in more reaHstic 
terms, as compared to the other ■ - 
mortals who may be running m 
1980. his earnest honorable and . 
well-meaning efforts to keep the 
peace and reduce economic Wd- ' 
ship may not look like the wont 
choice the voters have ever faced. ' ' 

At least that is the White House " 
theory. But if they want to have 
Carter judged by these modest, ' 
homely standards, they have to'-, 
present him as a humble, accessible ' 
person. They have to get him back 
in blue-jeans and into neighbor- 
hoods. not try to elevate Urn above 
the crowd. And that means plenty 
of street-comer campaigning in 
1980 for Jimmy Carter. 


The International Herald Tri- 
bune welcomes letters from read- 
ers. Short letters have a better 
chance of being published AU let- 
ters are sub/ect to condensation 
for space reasons. Anonymous 
letters will not be considered fot 
publication. Writers may request 
that their letters be signed onfy 
with initials but preference will be 
given to those fully signed and 
bearing the writer's complete 
address. The Herald Tribune 
cannot acknowledge letters sent 
to the editor. 


Letters' 


Comic Relief 

A.G.’s defense of “Rip Kirby" 
(Letters, Feb. 10-11) is justifiable. I 
have been no great fan of Kirby’s, 
oyer the years, but it is dear that 
his elimination was a political 
move, in order to accommodate the 
more liberal-oriented “Doones- 
bury." By playing the Doonesbury 
card, you have, within your own 
organization, staged a coup many a 
Third-World nation would be 
proud of. 

Pulitzer Prize or no. Trudeau's 
strip unfairly weights the comics- 
page. "B.C.’* is anarchistic, “Beetle 


have looked for in the IHT for 
many many years. 

Boo-hoo, 1 miss him. 

AMANDA LESTER. 
Mijos, Spain. 


m 


continue: An African in colli 
as expelli 

beating his Chinese roommate: 


Peking was expelled this fLTfor That is. assuming vou consider 


other African students called for a 
student strike to put pressure on 
the educational authorities to re- 
verse their decision. 

Certain needed changes seem al- 
most impossible. All seats in the 
Nanking University library's refer- 
ence and reserve room are taken, 
but the shelves have gaps; Key 
journals appear for 1963. 1964. 
1965, 1977, 1978. The Cultural 
Revolution decade has been lost: it 
cannot easily be made up through- 
out China. As with the missing vol- 
umes. China lacks faculty research- 
ers and modern laboratory facilities 
and equipment. China must pay 
tiie foreign-exchange costs of send- 
ing students, researchers and teach- 
ers overseas or faD yet further 
behind. 

Deputy Premier Teng Hsiao- 
ping’s internationalism represents 
not a turning outward for its own 
sake but rather the only way that 
Sthh-cemury China can achieve its 
original purposes: a prosperous 
people and a secure nation. Toward 
such an end. China must link itself 
with a number of foreign universi- 
ties. China took first steps in this 
internationalist direction back in 
1971 when nauvistic followers of 
Defense Minister Lin Piao were 
defeated. Vet in 1975-76, especially 
after the death of Premier Chou 
En-Iai, this policy was stalemated. 

At Nanking University, a ftaish- 


laitay” is merciless to the military, 
and "The Wizard of Id" lambasis 
royalty with a diligence an ayatol- 
lah could respect. Andy Capp's 
anti-work tendencies have assumed 
a biting relevance, in light of the 
present British headlines — and to 
all this you add the standoffish 
chuckles of Doonesbury & Co. Rex 
Morgan, alone, remains to repre- 
sent mundane Western values, and 
he appears infrequently enough to 
force one to suspect him of being a 
double-agent. 

I suggest a compromise. Why not 
shift tiie “Internationa] Funds 
Advertisement" back onto the fi- 
nancial pages, where it belongs? 
That is. assuming you consider Inis 
column to be other than of the 
comics. Then, by increasing the 
hook-review to four columns, while 
halving its length, you could easily 
arrange for two more strips: the 
reinstallation of "Rip Kirby ' and a 
player to be named. 

Again. 1 would like to emphasize 
that 1 approach the situation, not 
from a prejudicial standpoint, but 
in the interest of fair-play, equal- 
opportunity. and popular mandate. 
’’Doonesbury" is m — the decision 
has been made — hut that should 
not be at the sacrifice of Mr. Kirby 
and his heroics. 

JOHN SPR1TZ. 

Paris. 


Hurray for "Doonesbury!" Pay 
no attention to the readers who will 
rue "Rip Kirby’' (of whom we were 
also a fan). Tne United Slates has 
come to Europe ajjast in its fresher 
form. . . 

Thank you for Trudeau's master- 
piece. 

MARJE-CLAJRE DAVIS. 

G. TOLNAJ. 
Ruvigliana. Switzerland. 


1 shall miss “Rip Kirby" very 
much. 

It was so refreshing and enter- 
taining to turn to it, after reading 
about all the dismal and tragic 
events taking place in the world 
today. 

I very much enioved the amusing 
adventures of Kirby and the two 
"butlers" who always solved 
everthing so satisfactorily. 

Besides, it was very well drawn, 
which a cartoon of (his kind should 
he. 

Who wants to see a dreary lout 
silting in the same posture in" front 
of his TV and the squares filled 
with small primed letters? 

C.G.STAGG. 

Paris. 


The International Herald Tribune 
needed only one thing to make it 
the most complete of English-lan- 
guage newspapers. Bienvenu. 
"Dooncsbuiyl ’ And if pressure 
from "Rip Kirby" fans becomes 
too great, how about putting Gary 
Trudeau’s matchless commentaries 


on the editorial page? 

IELSI 


Paris. 


Nil 


geo us ladies and villains with hairy 
hands. 

You did this once before to us. 
It's unfair. 

L.M. LATON. 

Berlin. 


Take Your Pick 

I was overjoyed to read that der- 
matologists have discovered a new 
drug that may be a cure for acne 
lIHT.Jan. 15). 

Without the benefit of medical 
science, we would just have to 
sweat it out. 

GEORGE BROUGHTON. 
Monte Carlo. 

West Bank View 

In his article "View from the 
West Bank Settlements" tIHT, Jan. 
6-7). Stephen S. Roscnfeld took 
two sentences of his conversation 
with me out of context and thereby 
misrepresented the whole issue. ' 

. I) * stated that a "Palestinian 
tdeniity" did not exist prior to the 
Six Day War. and even the Arab 
residents of Judea and Sumeria, 
who were under Jordanian rule, 
never demanded this, If. today! 
these residents desire a political 
identity, they can find it in anv 
Arab country, and especially i n our 
neighbor cast of the Jordan whose 
population is 60 percent “Palestini- 
an." If they so desire, ihev can 
change the regime there. 

2)1 staled that we desire peace, 
but not at any price. The "peace" 
of the PLO is based on the Pales- 
tinian Charter which calls for the 
dwarfing of Israel in stages and the 
establishment of a “democratic” 
Arab slate in its place. This is not 
true peace-, neither is a peace based 
the dar~ ' 


DE TERRA. on t ‘ ,e ^ an 8 er ous (for us) borders 


of 1967. nor peace without Arab • 
recognition of Israel today as the 
historical continuation, of biblical 
Israel with the right to exist in com- 
plete security and to welcome aO •'* 
Jews who wish to come. Witiwtf 
true peace, it is better to remain is 
we are now even if we are thretf- ' 
ened with the danger of war. 

GERSHON SHAFAT. ' 
Political Secretary. ~ 

JERUSALEM. 

Baffle Them 

Don Oberdorfer's “The Para- 
doxes of Carter’s Foreign Policy" 
HHT. Feb. 19) may have slid rigm 
oyer the reason for Carter's mad 
criticized but never- the-] ess juroes- 
.ful foreign policy. Oberdorfer ob-; f . 
serves that: "Carter does good 
things badly, said an official 
watched the ragged implementa- 
tion of positive ideas. A centra! 
problem, in this view, is that Cstw 
does not know how to harrfkj 
disagreement. . . leaving the 
bureaucracy. . .confused. . 

Central problem? A preside®', 
who can leave the bureau crag 
confused and unable to foul up & - 
lame plan would appear to me K - 
now what he’s doing. How man? 
contemporary presidents have been 
able to outwit Washington's b* 
reaucratic resistance? And raggw. 
or not. positive ideas are ; 
implemented. i 

Finally, it may also be that tb*-' 
press is' somewhat disappoints* . 
with the low key. lack of dran£j*j 
headline material from the Whw 
House, hence the main source <j.-. 
Carter's criticism is the Fourjjj . 
Estate. One doesn't hear any rew 
serious complaints from the 1 ®$ 
stream "silent majority" concert* 
mg our foreign policy. 

RICHARD SULLIVAN 
villenes/Seine. France. 
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If your newsstand sales have mys- 
teriously bounded these past lew 
days, 1 can inform you that it's 
probably due to the “ Doonesbury" 
tans who. like myself, are delighted 
to now have access again to their 
favorite social satire. 

Congratulations on adding that 
missing touch to your already ex- 
cellent paper. 

GEORGE HARTEMANN. 

Paris. 


Now that I’ve calmed down — let 
me stale simply that I prefer to 
read the other pages of vour news- 
paper. including the editorial page 
and form my own political com- 
mentary and whimsy in my own 
mind aj. called for. 

When 1 turn to tile "comics" 


page. ? want 10 escape from the 
events in the rest of the 
relax. 


paper and 


Please lose idiotic, incomprehen- 
sible "Doonesbury" and bring back 
"Rip Kirby," the friend of many. 

The IHT comic page is a blank 
without him. He is the first person 1 


■‘Donncf.bury’* is a fake and a 

E scudo intellect, Kirby's not what 
e used to be but he's infinitely 
preferable. 

As a compromise, you can get rid 
of "Rex Morgan" and put 
"Doonesbury " there. I won't read 
him anymore than I read R.M.. 
M.D, 

Long live Kirby and all his gor- 
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Action Planned by the AFL-CIO 


in, 


Carter Wage Guidelines Face Court Test 

knock the teeth out of the program has assured us that the program is 
by ehmmaUng the only official legal," the spokesman said. “I don't 


By Helen Dewar 

• BAL HARBOUR. Fla., Feb. 23 
(WP) The AFL-CIO announced 
yesterday that it will ask federal 
P° urt ? to prevent the Carter admin- 
r- ' ' istrauon from enforcing its “volun- 
.... • tary anti-irtflaiion program by de- 
nying government contracts to 
companies that violate wage guides 
• lines. 

Accusing President Carter of 
exceeding his powers. AFL-CIO 
President George Meany said that 
- . the labor federation's" suit will 
, charge that withholding federal 
contracts amounts to a form of 
•/' r - mandatory wage-price controls that 
Congress has refused to authorize. 

While the suit would not prevent 
: J- : the government from seeking voi- 
untary compliance with its wage 
: and price guidelines, it would 


sanction against violators. 

The suit, expected to be filed 
next month, amounts to the strong- 
est legal challenge Lhus far w the 
Tour-month-old anti-inflation pro- 
gram. It is also the most forceful 
action against it by the 1 3. 5-mil- 
lion- member American Federation 
of Labor and Congress of Industri- 
al Organizations, which complains 
that the president's program pun- 
ishes workers by holding down 
wages while doing little to keep 
prices from rising. 

Meany Contradicted 

A spokesman for the govern- 
ment's Council on Wage and Price 
Stability disputed Mr. Meaoy’s 
claim that the contracts sanction is 
illegal. “The Justice Department 


c jfl 


Billie Sol Estes to Face 
4 New Fraud, Indictments 


know what more we can say." 

The legality of Lhe sanction has 
come under question from other 
sources, however, including two ad- 
juncts of Congress — the General 
Accounting Office and the Con- 
gressional Research Service of the 
Library of Congress. 

Mr. Meany said that the suit, ex- 
pected to be joined by the United 
Rubberworkers. the International 
Union of Electrical Workers and 
other unions that will be bargaining 
for new contracts this year, will 
seek a ruling that the government 
lacks the power to enforce its 
guidelines by threatening to with- 
hold contracts. 

Under regulations issued earlier 
this year, the government is requir- 
ing firms seeking federal contracts 
•of S3 million or more to certify 
compliance with the administra- 
tion's anti-inflation standards, in- 
cluding its 7-pcrcem guideline for 
annual i 
efits. 


increases in wages and ben- 


D ALLAS, Feb. 23 (AP) — Four 
new indictments were banded 
down yesterday against paroled 
West Texas confidence man Billie 
' Sol Estes, this time chaining that be 
■ - plotted to defraud investors, oper- 
ate businesses in violation of’ his 
"• .' parole and conceal assets to avoid 
paying income taxes. 

A federal grand jury returned the 
. ^ four indictments against Estes, two 
former associates, Raymond Hor- 
- ton and M.L. Copenhaver. and his 
: . ; longtime secretary. Sue Goolsby. 

Estes* attorney, Brocken Irwin, 
said that his client would plead not 
.. guilty at his arraignment next 
- ' Thursday. 

Estes was convicted in 1963 of 
building a fortune on mortgage 
loans using nonexistent fertilizer 
. tanks as collateral. A similar 
~ ' scheme involving the financing of 
.' nonexistent oil field steam cleaners 
was involved in yesterday's indict- 
ments. 

The indictments detail a plot to 
defraud four leasing companies of 
more than $589,000 by financing 
38 bogus steam cleaners and using 
a dummy corporation to sell them 
to another nonexistent company. 
According to the charges, the sell- 
. mg and purchasing companies ex- 
./ isted only on paper — created by 
.7" Estes, Mr. Horton and Mr. Copen- 
V‘ haver. 

Another indictment namin g only 
Estes and Mr. Horton alleges that 
“■"■“the two ran firms in Mr. Horton's 
- ’ name that actually belonged to 



Billie Sol Estes 
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India to Probe 
. Son of Desai 
Over Corruption 

NEW DELHI. Feb. 23 (AP) — 

• The chief justice of the supreme 
. court will investigate corruption 

v charges against family members of 
Prime Minister Morarji Desai and 
•—Deputy Prime Minister Charan 
Singh, the government announced 
today. 

The government will order an of- 
“""iirial inquiry if Chief Justice Y.V. 
Chandrachud decides that grounds 
for criminal cases exist. Home Min- 
..ister H.M. Patel told the upper 
house of Parliament. 

Mr. Patel’s statement was made 
after months of confrontation be- 
tween ruling Janata Party and op- 
position members over the issue. 

The opposition parties, which 
have more members in Lhe upper 
bouse than the government, nave 
demanded an official inquiry into 

• rharges that Kantflal Desai, the 
?rime minister's 52-year-old son, 
las exploited his father's position 

7«.;'or personal gain. 

Similar charges were raised 
igainst Mr. Singh's wife and other 

• -'datives. 

Second Crater 9 f 

Said to Be Safe , 
Rumbles in Java 

JAKARTA Indonesia. Feb. 23 
AP) — A centra] Javanese crater 
. ibout 8 miles from Mount Simla, 
those eruption Tuesday killed 
•nore than 180 people, has "begun to 
>elch heavy, black columns of 
- . moke, officials said today. But vol- 
onologists said that the crater of 
. *f oun( Slkadang is not dangerous. 
The 17.000 evacuees from the 
•fount Simla area have been al- 
nwed to return to their villages, 
nit most have remained in tempo- 
ary shelters administered by res- 
ue teams and government offi- 
ials. Villagers have been told not 
• d get within 400 meters of _ the 
rupiion source because of poison 
■ as that may still be in the area, 
fany of the Simla victims died of 
as fumes. 

Tuesday's disaster, according to 
dentists’" reports, was caused by 
.*mi-volcanic eruption or hydroth- 
-mal eruption. The reports said 
lat the Sinila crater sent lava and 
at mud in a stream 400 meters 
ide down the valleys of the Dieng 
.fountains and along the Kali Pu- 

I jsh River. The river water's lem- 
ihrature was raised to 64 C. 

^ rhailand Lifts Ban 
^)n Political Rallies 

BANGKOK, Feb. 23 (API — 
haiiand announced today that it 
ad lifted a ban on political gather- 
■gs to prepare the country' i° r S^ 1- 
7 al elections. . 

The elections, set for April is 
- ;pected.' to give Thailand some 
■rm of democratic government 
milar to the one which collapsed 
£ a coup in October. 1976. 


Estes, who. according to his parole, 
has been barred from self-employ- 
ment or promotional activities. 
That indictment also charges Estes 
with conspiring w defraud the gov- 
ernment of income taxes owed for 
1959-1962. 1971 and 1977. 

A separate indictment says that 
Estes reported a net income of 
$11,200 on 1975 income tax forms 
when he actually earned more than 
$45,000. 

The fourth indictment alleges 
that Estes and Mrs. Goolsby forged 
the signature of Billy Pyron on a 
power-of-attorney agreement and 
numerous lease agreement guaran- 
tees that later were used lo obtain a 
van, two electric cash registers and 
insurance on those items. - 

Mr. Pyron has testified he did 
not sign any of the documents. 

Man Pleads Guilty 
In Wire Fraud 

LOS ANGELES, Feb. 23 (AP) — 
Stanley Mark Rifkin pleaded guilty 
yesterday to stealing $10.2 million 
from a Security Pacific Bank and 
transferring it by wire to a private 
Swiss account. 

Mr. Rifkin's guilty plea to two 
counts of wire fraud was in ex- 
change for dismissal of three other 
counts against him and the govern- 
ment's agreement not to prosecute 
him in a second bank theft conspir- 
acy case. A March 26 sentencing 
date was set for Mr. Rifkin. 

The computer expert was free on 
$200,000 bail when he was arrested 
Feb. 12 for a second alleged wire 
fraud. In the most recent alleged 
fraud. Mr. Rifkin and Patricia Fer- 
guson were accused of ploiting to 
steal $1 million to $50 million from 
Union Bank to flee the United 
Slates so that he could avoid jail in 
the first case. Miss Ferguson is free 
on 5200,000 bail. 
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Firms Face Problems 

Many companies with federal 
contracts claim that they cannot of- 
fer more than 7 percent in wage 
and fringe-benefit increases with- 
out risk of losing federal contracts, 
and unions ore complaining that 
this situation thwarts their right to 
free, unfettered collective bargain- 
ing. 

“We think that’s illegal. Wc say 
that's wrong. It’s an attack on the 
whole process of collective bargain- 
ing. and v.'e’re going to bring the 
matter up in court and see if we 
can't have it decided." Mr. Meany 
told a news conference shortly after 
the It gal challenge was approved 
by the AFL-C10~s 35-member Ex- 
ecutive Council at its annual 
midwinter meeting here. 

\n earlier suit challenging the 
government's procurement sanc- 
tions was never decided on its legal 
menu. The suit by the Association 
of Western Pulp and Paper Work- 
ers. an independent West Coast 
union, was shelved in December af- 
ter Lhe government found that none 
of the paper companies involved in 
negotiations with the union bad 
contracts of $5 milli on or more and 
thus were not vulnerable to govern- 
raent sanctions. 

Laurence Gold, special counsel 
to the AFL-CJO. told reporters that 
the federation’s suit win be filed in 
a couple of weeks, probably in. U.S. 
District Court in Washington. He 
added that it has not been" decided 
whether to seek a temporary re- 
straining order to stop the govern- 
ment from imposing any sanctions 
immediately, and said that he be- 
lieved that the case could make its 
way through the federal courts by 
ihe end of the year. 

No Sanctions Yet 

No sanctions have been imposed 
by the government, but many com- 
panies that are bargaining this year, 
including the big auto, rubber and 
electrical manufacturing firms, 
have millions of dollars' worth of 
federal contracts- 

The AFL-CIO is basing its at- 
tack on the Carter guidelines on a 
provision of 1974 legislation creat- 
ing the Council on Wage and Price 
Stability. This provision says that. 
"Nothing in this act authorizes the 
continuation, imposition or reun- 
posnion of any mandatory eco- 
nomic controls with respect to pric- 
es. rents, wages, salaries, corporate 
dividends or similar transfers." 

The program “has to be volun- 
tary because the law says it cannot 
be mandatory.” Mr. Meany said. 



HARD AND FAST — Yachts and crab fishing boats stay 
dose to the quayside where they remain ice-bound as the 
winter offensive, the worst in 30 years, continues to para- 
lyze the small harbor of Buesum, in north West Germany. 


Obituaries 


Italy Communists May Back 
Cabinet That Debars Them 


ROME Feb. 23 (UP1) — The 
Communist Party said today that it 
wants more power in a government 
led by veteran politician Ugo La 
Malta!, but would consider support- 
ing a Cabinet in which it dia not 
have seats. 

The policy line was* spelled out 
yesterday by Communist Executive 
Committee member Giorgio Na- 
poli tano only hours before the par- 
ty held its first consultations with 
Mr. La Maifa. 75, the Republican 
parly leader and premier-designate. 

"We think Ugo La Malta has a 
good chance to form a government 
U he is not blocked by the old 
Christian Democratic party preclu- 
sions against the Communists," 
Mr. Napoli tano said. 

“According to us," Mr. Napoliia- 
no said, “the best solution is a di- 
rect participation of the Commu- 
nists in the Cabinet but we are 
ready to discuss other proposals 
that can satisfy the exigencies of a 
more effective’ and representative 
government.” 

No Plans for Communists 

Mr. La Maifa. leader of a party 
with only 3 percent of the seats in 

E artiament, said yesterday that he 
oped to re-form the Five-party par- 
liamentary coalition that supported 
ex- Premier Giulio Andreotti’s 
Christian Democratic government, 
but that he had no plans to include 
Communists in the Cabinet. 

Italy’s government crisis began 
three weeks ago when the Commu- 
nists. the nation’s second-largest 
party after the Christian Demo- 
crats, pulled out of the parliamen- 
tary majority and demanded Cabi- 
net seats. 

Politicians said that the most 
likelv outcome of Mr. La Maifa’s 


attempt to form a government 
would be a Cabinet including his 
Republicans, the Socialists and the 
small Social Democratic Party. 

Such a Cabinet, representing 
only 16 percent of the seats in par- 
liament. would have to be sustained 
by outside support from the Com- 
munists and Christian Democrats. 

Political experts said that Mr. La 
Malfa’s chances of forming such a 
government were about 50-50. If he 
succeeds. Mr. La Maifa will be- 
come Italy's first non- Christian 
Democratic premier since 1945 
Should he fail, experts sav that ear- 
ly national elections would be ir 
i table. 

Before his first consultations 
with the Communists and Christian 
Democrats, Mr. La Maifa told 
Republican meeting that the nego- 
tiations should be concluded in a 
matter of weeks, and certainly less 
than a month. 

Killer Bees Move 
Into Colombia 

BOGOTA. Feb. 13 (UPI) — 
Deadly African bees have been de- 
tected on the Venezuela-Colombia 
border, the Agriculture Ministry 
said yesterday. 

The ministry said that the bees, 
which were imported into Latin 
America through Brazil several 
years ago, are not expected to 
spread rapidly and no muniment 
danger is seen. 

Due 10 the aggressiveness of the 
African bees, which attack humans 
and livestock, the minisuy said it is 
preparing a program to isolate the 
breed and to substitute tame queen 
bees in the African hives to alter 
genetically the breed in Colombia. 
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TRADE DEVELOPMENT DIRECTOR 

WORLDWIDE 

FOR A MAJOR MIDDLE-EAST PORT 


This wholly-owned subsidiary of a leading international maritime transporta- 
tion company seeks qualified applicants for this new post. 

Reporting to the Executive Director of the Port, he will be responsible for 
business development, public relations and advertising. 

The ideal candidate is probably 40 years of age with preference given to 
Dutchmen, Germans or Scandinavians; he will be a university graduate with 
sales experience in the steamship or freight forwarding business. 

In addition to demonstrated achievement in sales, the candidate would have a 
primary desire for a satisfying, self-fulfilling position. The candidate selected 
will be active, participative end will possess the intellectual capacity to work 
effectively in an international creative environment. Furthermore, the success- 
ful candidate will be dynamic but diplomatic, mature, stable and eminently 
presentable, able to interface with senior officials and top executives. Appli- 
cants should be fluent in written and spoken English, a knowledge of other 
languages would be helpful. 

The salary will match background and achievement. 


If interested, please reply in strictest confidence 
with foil details to: Ref. IHT 792. 


V.W*H. Greenway, Partner 

Avenue Louise 523 bfe 30 
3-1050 Brussels, Belgium. 


Toyo Miyatake, 83, Filmed 

U.S. Japanese Internment 


LOS ANGELES, Feb. 23 (UP!) 
— Photographer Toyo Miyatake 
83, wbo used a hidden camera to 
take pictures while interned at the 
Manzanar. Calif., relocation camp 
during World War II, died yester- 
day. 

Mr. Miyatake. who lived in the 
Little Tokyo area of Los Angeles, 
was hospitalized Tuesday and had 
been scheduled to have surgery for 
a stomach tumor. 

The photographer, who held 
Japan's Order of the Rising Sun 
and was honored by the Japanese 
Photographic Society in 1976. was 
interned shortly after the outbreak 
of the war along with 110,000 other 
Japanese on the West Coast, most 
of them UJS. citizens. 

Mr. Miyatake, who came to Lhe 
United States as a teen-ager, look a 
lens and a film holder with him to 
the camp, where a carpenter friend 
made a camera. 

Thousands of Pictures 

Before he left the camp witii his 
family in the autumn of 1945 he 
had taken thousands of' pictures of 
the life there. 

There are scenes of school gradu- 
ations, Japanese festivals, wedd- 
ings, picnics, baseball games, and 
gardening. Old immigrants idle in 
the shade, young men listen to jazz 
on the radio or embrace their par- 
ents before being bussed oft to 
fight for the U.S. Army in Europe. 

Some younger Japanese assailed 
Mr. Miy a take’s work for having 
been shot, as he put iu “through 
rose-colored glasses." But accord- 
ing lo Bill Mason, the archivist of 
the Los Angeles Museum of Natu- 
ral History where must of his pho- 
tography is kept, "the fact the that 
many young Japanese have been 
disappointed in not finding any 
tangible evidence of camp repres- 
sion or unhappiness in Miyalake's 


pictures is beside the point. The 
Manzanar photographs are by an 
insider, and for that reason alone 
they are considered historically 
im]X>rtant.'‘ 

As for the photographer himself, 
he told the sympathetic camp direc- 
tor who allowed him to continue 
his photography after being found 
out at the lime that he took pic- 
tures because “it is my duty. This is 
history." 

Lester Rowotree 

CARMEL, Calif.. Feb. 23 (AP) 
— Lester R own tree, 100, a botanist 
and naturalist and one of Ameri- 
ca's first environmentalists, died 
Wednesday. 

Mrs. Rowntree. who on her 
birthday received congratulatory 
messages from Gov. Edmund 
Brown and Queen Elizabeth 11. was 
known as "the seed lady" for her 
donations of seeds to botanical gar- 
dens and arbo returns throughout 
the United States. 

She was bom as Gertrude Ellen 
Lester in 1879. She married Ber- 
nard Rowntree. They were di- 
vorced in 1930. and she had used 
her maiden name as a first name. 

James P. Richards 

LANCASTER, S.C.. Feb. 23 
(AP) — Former Rep. James P. 
Richards, 84. a Democrat who 
served 25 years in the House. long- 
er than any other South Carolinian, 
died Wednesday after a Jong Al- 
ness. 

He first went to Congress in 1932 
and served until 1957. when he 
chose not to seek re-election. From 
1951-53 he headed the House For- 
eign Relations Committee. 

Russell Cowles 

NEW YORK. Feb. 23 tNYT) — 
Russell Cowles. 92, a landscape 



pap 

his 


la Ar®olcs Trrr« _ 

Toyo Miyatake 

painter who was the son of 
Gardner Cowles Sr., the late news- 
iper publisher, died yesterday at 
is New York apartment. Mr.' 
Cowles, w-ho also lived in New Mil- 
ford, Conn., had been in failing ’ 
health for several years. 

Mr. Cowles, a landscape and fig- 1 
ure paimer whose work was widely 
exhibited from the 1930s to the 
1950s. experimented with a number 
of styles. ' 
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petroleum industry oppor tunities 
in the Middle East ■■■ 

Were looking at a 
long-range challenge 
in Abu Dhabi. 

And so could you. 

We're Amerada Hess, an independent worldwide leader in the energy 
industry. Our long-range involvement in Abu Dhabi has created 
career positions for the start-up and continued operations of 
an off-shore oil and gas producing and processing facility. 

The experienced professionals we seek should have at least 10 years 
overall experience, with a heavy concentration in oil production 
and oil refining or crude stripping operations preferably in an 
overseas environment. Positions available include: 

• Process Supervisor • Utilities Supervisor 

• Electrical Supervisor • Shop Supervisor 

• Camp Superintendent • Administrative Superintendent 
• Production Supervisor 

If you're looking for long-range opportunity in an organization 
where initiative is respected and well rewarded, write to us. 
Send your resume to: Manager, International Personnel, 

1 1 85 Avenue of the Americas, New York, N.Y. 10036. 

We are an equal opportunity employer. 


RMERRDR HES! 


OVERSEAS 

REPRESENTATIVE 


Our client offers you an ex- 
cellent career opportunity 
overseas. 

Positions require strong 
business background and 
experience overseas. 

Fluency in one or more 
foreign languages required. 

Salary range $15,000- 
$25,000 plus liberal over- 
seas allowances and bene- 
fits. 

Mail complete resume to: 

Mr. Crawford 
McCabe and Reardon 
P.0. Box 1511 
FDfl Station 
New York. HY 10022 



-YOUNG ECONOMIST*— 

seeks employment anywhere, Mas- 
ter In Economics. Post-graduate in 
operation research. Also interested 
in International relations. Profes- 
sional experience In O.R. and as 
Market Research Executive. 
Fluent French and English, basic 
knowledge of German. 

Write Box D 1 JW, Herald Tribune, 
92200 Neuiliv, France. 


SALES DIRECTOR 

EUROPE/ MIDDLE EAST 


We are seeking a results oriented professional fo direct 
owr European and Middle East areas tor our construc- 
tion equipment product line. 

TTils person will be responsible for the formulation and 
coordination of malar marketing and sales policies and 
strategies. The Weal candidate would possess aggres- 
sive sales management capabilities obtained in tfte cap- 
ital construction equipment Industry dealing through a 
distributor network. This individual will be required to 
reside In U.K. Fluency in French or German would be 
helpful. Excel lent communications and human re I al ions 
stems ore essential. 

Our organization can offer you growth and security 
along with an excellent salary and benefit pockoae. 
Please write In confidence: 
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An Interview With Continent’s Longest-Ruling Postcolonial Leader 


Tanzania’s Nyerere on ’Political Will’ in Africa 


By Jonathan Power 

D A.R ES SALAAM, Tanzania (IHT) — Tanzania is, in gross-national- 
product terras, one of the poorest 25 countries of the world. But its 
political weight arguably puts it up in the top 25. This extraordinary 
accomplishment is the work of its first and only President, 57-year-old 
Julius Nyerere. who has been ruling for 18 years, longer than any other 
postcolonial African leader. To the outside world it is his pivotal role in 
southern African diplomacy that has won him attention. 

Ever since Henry Kissinger, in a rushed last-minute effort at the end of 
his tenure as secretary of state, tried to find a formula for ending white 
rule in Rhodesia, Mr. Nyerere has been courted by the United States, and 
to a lesser extent by Britain, as the most important influence for accom- 
modation on the African side. At first sight, it is odd that that should be 
so. After alL Tanzania's border is not contiguous to Rhodesia or South 
Africa. Its economic and military strength is slighL 
The answer is rooted in his never having shied away from helping the 
liberation movements in southern Africa, whatever his own difficulties at 
home. It was from their bases in Tanzania that Frelimo guerrillas toppled 
Portuguese colonialism in Mozambique. And Dar es Salaam has long 
been tbe headquarters of the Organization of African States’ Liberation 
Committee. 

I talked to him recently for more than four hours, the longest interview 
be has ever granted, in tbe small seaside bouse where he conducts most of 
his business. We sat on the veranda, his shoeless feet tucked under him, 
his manner as unpretentious as his style of living. (He lives on a salary of 
S500 a month, less than his senior civil servants). 

Even in his most forceful moments, when he was for tbe first time 
publicly damnin g the U.S.-British diplomatic effort in Rhodesia, bis voice 
never grew harsh. There was always a laugh or a gesture to mellow the 
attack. 

Nonetheless, this interview, calling for ail-out war in Rhodesia, could be 
interpreted as the moment that marks the end of the era of diplomacy in 
southern Africa and the be ginning of an era of all-out race war. 

Power. Could we first discuss the situation in southern Africa? It is a 
gruesome scene, but Western diplomats are now saying that they see a ray 
of light in Namibia. How close are we to setting an agreement that will 
allow the South Africans, in cooperation with the UN. to bring about fair 
and free elections followed by independence? 

Nyerere: I can’t pretend that I even begin to understand how the South 
Africans view their own interests. I would have thought there is a sense in 
which the South Africans could easily trust the five Western powers. I 
can’t see the five working for a solution in Namibia, which they consider 
might produce an anti-Western government in Namibia. I think the five 
are aware of the strength erf SWAPO. I think, if elections had taken place 
last year, there is no doubt that SWAPO would have won. I believe the 
five are willing lo swallow this because they are not afraid of SWAPO. 
They don’t believe that a SWAPO government is likely to be so radical 
that they would resist Western influence. 

I think they also believe, possibly rightly, that if the war were to go on 
for another two. three, four yean, and eventually the South Africans were 
to lose this war. the resulting regime in Namibia would be a radical one. 
Even a Marxist one. That would not be in the interests of the West. So I 
believe the West is completely genuine in working for an agreement which 
might bring about a SWAPO government. To go back to the interests of 
the South Africans, I would have thought the South Africans would ac- 
cept the West’s line of reasoning. 

Power: Let's talk about Rhodesia, where we all feel the hard derisions 
are coming up. With the majority of voters in the January 30 white re- 
ferendum in Rhodesia voting for black-majority rule on the lines worked 
out by lan Smith and his black supporters. Bishop [Abel] Muzorcwa, 
Chief [Jeremiah] Chirau, and [the Rev. Ndabaningi] Si tilde, isn't it time 
to reconsider your support for the guerrillas of tbe Patriotic Front who are 
trying to undermine tins “internal settlement?" 

Nyerere: No! I have always argued that Smith is not for majority rule. 
At one time he was saying no majority rule in a thousand years. He was 
being completely genuine. Smith has not changed. What has happened is 
that the Patriotic Front has been fighting, and Smith now realizes that he 


cept them, and then we can end the war. We have the support of tbe him, “We are 200,000 financial detainees. If only you could get someone 
Patriotic Front. We have the support of the five front-line states. We have to pay us out. we’d go." Now Tm saying to the British and .Americans: 
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the support of Africa. We have the support of the world. We have the 
support of everyone except yourself. So we are asking you now to comply, 
or else we are landing troops." 

Power: One thing tint has created much controversy is your claim that 
the Patriotic Front accepted the .Anglo-American plan. Western diplomats 
say that this is just not true. The Patriotic Front only accepted parts of it 
— elections, a UN role, etc. However, they had reservations about the 
authority of the UN and. in a transitional governing council, they de- 
manded a majority of the seats instead of agreeing to share them evenly. 
They also wanted to dismantle the police force. 

Nyerere: The British had put to us in writing the things they thought 
essential in the formation of a provisional government, if the Anglo- 
American proposals were to come into force. They wanted a resident 
commissioner with the following powers. He would have to have, in his 
own discretion, powers regarding defense, external affairs, internal securi- 
ty and matters pertaining to the constitution. They said if those are not 
accepted by the Patriotic Front, they can't see bow the resident commis- 
sioner could exercise bis functions properly. So last year at the mid-April 
meeting with Dr. [David] Owen and Mr. [Cyrus] Vance and the Patriotic 
Front, we of the front-line states said if this is your problem we shall put 
this specifically to the front. We got the Patriotic Front to agree to all 
those powers. All of them. 


You have the money to buy these people out. Don’t prolong that war ” 
But they are not doing iL But they will discuss this possibility of rescuing 
them. 


Power: I want to go back to why you so adamantly refuse to argue, as 
you used to. for direct British intervention, either through a pre-emptive 
strike or through pressuring SouLh Africa to bring about Smith’s surren- 
der. 

Nyerere: I don’t believe there is a political will to do this either in 
Britain or America today. The present Labor government would not do a 
thing like that. They’ve a few months left before election. If they could not 
do it in 1 965 or early 78. 1 can’t see them doing it now. Moreover, there is 
now a complication. The complication is that the Patriotic Front may not 
accept a British intervention. They had accepted the possibility of British 
coming in. in order to implement the Anglo-American proposals. But 
these are now dead. 

Power: The problems you raise about British public opinion and an 
upcoming election are all absolutely right. But Lhere is another considera- 
tion that’s always been part of the motor that’s driven Anglo-American 
diplomacy. The West does not want to see the total destruction or Rhode- 
sia. It doesn’t wont to see any more than you do a civil war. And it 
certainly does not want to see a Marxist belt or a revolutionary belt right 
across southern Africa. 1 wonder whether you should be writing off the 


But the British then said that in exercising this discretion on internal hope, even at this late stage, of your radical solution's being accepted? 
security, the resident commissioner must use the existing police force. Nyerere: I'm writing it off not because I’ve not tried. I must repeat 1 
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And naturally tbe Patriotic Front questioned the impartiality of the Smith 
police. They proposed that in addition to the Smith police, the resident 
commissioner should accept a force trained by themselves. I think j[ was a 


have tried. When I was commenting on Namibia. I said I think it is in the 
interests of the Western powers that a solution should be reached in 
Namibia on the basis of the proposals which they worked out with the 
South Africans. T m still hoping that this is the way they are going to do it. 
. - They should be able to say to the South Africans: “For the next 10 or 15 

years, what is in our interests in southern Africa is also in your interests. 
IVfv ancwor la fTtat -ursai* io irmnn So behave yourselves." I'm not working for a Marxist government or a 

ailSWer IS* • • indl war IS going socialist government in southern Africa. I'm not I would welcome one if 

it came about as a result of the armed struggle. But I'm not working for iL 
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to end. It will come to an end and 
the guerrillas will win. They are 
bound to win. 


Julius Nyerere 


No! I have always argued that 
Smith is not for majority rule. At 
one time he was saying no majori- 
ty rule in a thousand years. 


wiD lose that war. He has to see what he can salvage. I know what that 
“internal-settlement" constitution is. It is a kind of constitution which 
secures power for a white minority for the next I don't know how many 
years. 

The British and the Americans saw the light, and they produced a set of 
proposals on the basis of which we can have elections supervised by the 
United Nations. Smith says I won't have that. We are still dealing with the 
same old Smith, and he wants a solution only on his own terms. 

Power: Rhodesia will have an election on April 20. The U.S. Senate 
may send some of its members as observers. If they see that the election is 
reasonably free, and as fair as one can export in a war zone, it is likely 
that there will be a move in Congress to lift VS. economic sanctions 
against Rhodesia. And maybe in Britain there will be by then a new 
Conservative government led by Mrs. [Margaret] Thatcher. Are you wor- 
ried about the possible turn of events? 

Nyerere: Yes. It would be dishonest lo say that I am not worried. I have 
always worked to try and get Western pressure on the side of the liber- 
ation forces. We have got to maintain this support because it is useful. 
However, if things go as you say they tnigh*. then Britain and the l r niied 
States would have joined the enemy. We'll have to live with it. If the 
Patriotic Front is still willing to fight them, and the Russians and (he 
Chinese and the Communist countries are willing to give us the arms, the 
fighting will continue. 

Power: IT1 come to the implications of the war's continuing, but first 
let’s see if there is an alternative course — the acceptance of the Anglo- 
American compromise proposals. But these seem to have got nowhere. 
Can you pinpoint where they failed? 

Nyerere: They failed when the British and Americans decided that the 
way to implement the Anglo-American proposals was to be nice to Smith. 
Let’s find what Smith likes in the Anglo-American proposals and what he 
doesn't like, and then we can modify* them in accordance with what Smith 

likes. ... 

Power: How do you ihink they should have gone about iL more precise- 
ly? 

Nyerere: In 1965. when Smith declared UDI [Unilateral Declaration of 
Independence], it was a rebellion. We called upon the British to quell that 
rebellion, to take over and proceed with the process of decolonization. 
The British didn’t, saying they had no power to do iL They exaggerated 
when they said they had no military power to deal with Smith, but they 
had their point If they had decided in 1965 to land a couple of battalions. 
Lbey would have been met with considerable resistance from Smith and 
his troops. But the British, given enough determination, would have 
quelled that rebellion. 

in 1977-78. it was different. Smith was already very worried about the 
mounting pressures from the guerrillas. Smith was already very worried 
about sanctions. It’s true they were bong busted, but nevertheless they 
were on. If in addition to that. Field Marshal Lord Carver [had the Anglo- 
U.S. proposals been accepted. Lord Carver was to be the British Resident 
Commissioner in Rhodesia] had been asked to land a couple or battalions 
in Rhodesia, the idea that General Peter Walls [commander of the Rhode- 
sian Army] would have decided to face the guerrillas and Lord Carver is 
absolutely ridiculous. British troops would have been welcomed with a 
sigh of relief by the whites. 

power: Are you saying that the Americans and British were wrong to go 
through the process of negotiating the Anglo-American plan over the last 

18 months? . , .. ... 

Nyerere: They were wrong to disarm themselves, t ou may recall that 
Prime Minister [Harold] Wilson in 1965 said in so many words that if they 
[the Rhodesians] were to declare UDI. he would not use force against 

Potver: What was the equivalent disarming mechanism this time? 

Nyerere: The equivalent this time was not to tel! Smith: “This war is 
not good, and if it goes on it is not in the interests of the West. So we are 
tiling you we have produced these proposals. We are asking you to ac- 


perfectiy fair proposaL Then we said, “Now go to Smith. Get from Smith 
whai you have been able to get from the Patriotic Front.” Then both sides 
can go to the all-parties meeting. The rest can be agreed there. Especially 
the part which is not really the concern of tbe British. 

The Patriotic From did accept tbe major provisions of the Anglo-Amer- 
ican proposals. But the Americans and the British chose not to publicize 
the facL Why? because they were not likely to get Smith to accept any of 
those provisions. I must be fair to Owen. . . Eventually be did. 

Power: Where do we go next? Is it still possible to bring peace and 
democracy to Rhodesia? 

Nyerere: My answer is, yes, of course. That war is going to end. It will 
come to an end and the guerrillas wall win. They are bound to win. Can 
one hope that there is an alternative to war? I think noL I worked hard to 
get the Anglo-American proposals accepted and they were accepted by 
tbe Patriotic Front and the front-line states. But they did not get enough 
support from the British and Americans themselves. 

Power: One alternative to war. which you haven't mentioned, is for 
Western diplomacy now to engage directly in engineering Smith's surren- 
der. the renunciation, of his illegal declaration of independence, so that the 
Anglo-American plan could be enforced by fiat through a direct British 
presence. Do you see any way that the West could act to bring pressure on 
South Africa to force Smith to the point of surrender in the next few 
months? 

Nyerere: They have been talking about this since the Kissinger plan. 
This is one of the areas where they went wrong. The idea that you have to 
be nice to Smith, and secondly, if you are going to be nasty to Smith, you 
must be nasty to Smith by proxy, through South Africa, is not serious. It 
was wrong because we were dealing with two leaders of minority regimes 
in South Africa. One was Smith, the other was [former South African 
Prime Minister John] Vorster. The idea that you used the chief one to 
frighten the other is like using Lucifer to frighten a few devils. This is 
ridiculous. 

Power: But there is a counter argument that the South Africans, in 
order to protect their island of racial superiority, need to have on their 
borders some peace and quiet not revolutionary regimes that come to 
power through the hard wear and tear of war. The West has always hoped 
that the South Africans would see that it was in their own interest to get 
regimes on their borders that were stable and reasonable in their political 
behavior. 

Nyerere: You don’t get that by being nice. The South Africans will have 
to be confronted with a tough international community, including the 
West. The South .Africans then decide: “If we are going to confront the 
world, do we confront the world because of Namibia and Rhodesia, or 
because of South .Africa?” They would realize they could not take cm the 
world because of Namibia. “Namibia is not our business." they’d realize. 
“It is a colony like any other colony, so let Namibia go. What is Rhodesia 
to us? If they can survive, well and good, but we are not going to fight for 
them.” But when the West decides to be nice to the South Africans, the 
South Africans say. “We might as well work For a flank.” 

Power: But the counter argument is: If the Western powers crack the 
whip too hard over South -Africa, the South Africans say, "If we are going 
to get it anyway, then we might as well take our stand now and use 
Namibia and Rhodesia as a buffer.'' 

Nyerere: The South .Africans are not fools. They have problems of their 
own. Their real commitment is to South Africa. And there is a limit to 
which you go out and die into areas which are not renilv vow priori tv No. 
1. 

Power: But they were already due into Namibia. They were already dug 
into Rhodesia. 

Nyerere: If the South Africans decide for the purpose of their future 
defense they are going to use Namibia and Rhodesia as if they were the 
Transvaal, ihen the West should hare taken them on. on that basis. You 
say. “OK. that is your choice, so we confront you here as if it was South 
Africa.” But you don’t become nice to them, and wait till they decide to 
become nice. Because the West decided to be nice, the South Africans 
decided to be rough. 

Power: Let’s get back to the specifics of how you would now be tough if 
you were allowed to run Anglo-American policy. You talked about the 


I am working for the ordinary liberation of Zimbabwe and Namibia. 

I was hoping that the British and Americans, having put forward the 
Anglo-American proposals, would see that they had to be firm with 
Smith. Why? Because if tbe war goes on. the war will radicalize the incom- 
ing goveramenL If they really want a non-radical government, then they 
musL be very firm with Smith! If they are not, and if the war goes inevitab- 
ly, the government that results is going to be a radical government — 
though not necessarily Communist. It will not necessarily, as some fools 
think, be pro-Moscow or pro-China because it takes arms from them. 
What is certain is that it is going to be a radical government. 

Power: Let me put it another way. Let's for tbe sake of argument 
assume you have been too pessimistic about the constraints of public 
opinion on the governments of the United Stales and Britain. Let us 
assume it would be possible under certain conditions even now for the 
British to go in with two battalions with American and UN support. How 
if it were possible would it actually work in your scenario? 

Nyerere: OK, fine, supposing the will is there. Now Fin saying if the 
will is there, then tbe Patriotic Front might sit down and say. “Look, we 
were prepared to give the Anglo-American proposals a chance, to let the 
British take over from this fellow we are fighting and then start the course 
of decolonization, [the British] having given themselves a time limit of six. 
seven months and then they'll be out. They did not do iL But now they are 
saying they are doing iL "We've got to make up our minds. Are they 
genuine or not genuine?” 

The Patriotic Front would say. “If these people are genuine, why is it 
they did not come in before?” 1 say the Patriotic Front may decide to give 
them another chance, but they may decide that it is now too late. 

Power: I’m not sure that you’re being quite fair with me. It’s less than a 
month ago that you told an American reporter that you wanted a “short, 
sharp military action” by the British and the Americans in Rhodesia. You 
were still urging for it only a month ago. 

Nyerere: I’ve given up. 

Power: In the fight to the finish that you foresee, you have mentioned that 
you will go to the Communist powers for help. How deep is that involve- 
ment likely to be? Are we likely to see Cuban troops brought down this 
far south? 

Nyerere: No. What for? Even Smith says he’s not winning that war, and 
there are no Cubans there. These people are winning that war without 
Cubans. So what do they want the Cubans for? The Cubans can't liberate 
these people. These people want to feel they have liberated themselves. 
And the Cubans themselves are aot necessarily anxious to get involved. 

Power You don’t see the South African government at a point of crisis 
being driven by public opinion to get involved, and (hat producing a 
Cuban involvement? 

Nyerere: Oh yes. there can be a repetition of Angola. But it will come 
from South Africa and the West. It will not come from here. Why? Be- 
cause the Patriotic Front are winning that war. Left to themselves they 
will win. 

Power: So when you talked of increased Communist support for the 
Patriotic FronL what were you thinking? 

Nyerere: Remember where J mentioned iL We were talking about the 
possibility that after the so-called elections in ApriJ. the West might de- 
cide to back up the resulting govemmcnL The West at present, whatever 
their sympathies, are not backing up that government of Smith. But if 
they decided lo back up the government which results after April 20. this 
will change the situation, and then we may need a lot of support from the 
Communist countries. 

Power Even Cuban troops in that situation? 

Nyerere: The Patriotic Front will have to decide the kind of support 
they want from their own allies. I hope *c don't need them. 

Power But if the U.S. Congress did lift sanctions, and if Mrs. Thatcher 
attempted to be accommodating to that April 20 election, and if the South 
.Africans continued to give whomever became the black prime minister 
arms supplies and maybe other forms of military support, wouldn’t there 
then be an enormous pressure within the Patriotic Front to ask for Cuban 
help? 

Nyerere: If that happened. I hope the Patriotic Front would still sav 
nothing has changed except dial the enemy has been propped up. I hope 


Power You don’t get anxious when you see so many Communist troops 
in Ethiopia and Angola who are seemingly digging in for a long stay? 

Nyerere: 1 leave the future to ]Agosiinho] Neto [head of the Popular 
Movement for the Liberation of Angola (MPLA)] and to [Ethiopian lead- 
er Col. Haile Mariamj Mengitsu. I know why they are there. The Cubans 
are in Angola because the West decided to back up South Africa in its 
attempt to prevent the MPLA taking over the government of Angola — a 
cause they had been fighting for for 10 years. I still approve the reasons 
why the Cubans are there. The South .Africans are even now still menac- 
ing Angola. As long as Neto feels menaced by South .Africa, there is no 
reason why he should not keep Cubans there. 

Mengitsu had a third of bis country occupied by Somalia. What was his 
alternative? if it had been [late Ethiopian emperor] Halle Selassie and not 
Mengitsu. he may have asked for help from the United States. I would 
have said he had every right to. 

Power: Finally, aren’t the South Africans right to be wary of black role? 
They see so much corrupt government in Africa. 

Nyerere: People want to govern themselves, and when they govern 
themselves it does happen sometimes they have good governments, some- 
times they have bad governments. But they do something about it. I hope 
my friends in South Africa, when the day comes, when they have removed 
minority rule and if they have a black tyranny, they will remove that loo. 
For now they are dealing with one tyranny. It happens to be white. 

Power: Do you think South Africa should remain a unitary slate, it. . 
one man-one vote? I believe you have accepted that tbe Afrikaners are a 
white tribe of Africa. Don’t you dunk there would be more chance of 


reaching some solution in South Africa if one argued for a federation f£ ? u ,J 
states within South Africa, with the whites having their own tribal area. a*?™ 


it were? 

Nyerere: The issue is not what constitution there should be for an 
otherwise democratic South Africa. If that was the issue, frankly, we 
would leave it to the South Africans. Whether it is going to be unitary or 
federal or confederal doesn't concern the rest of the world. The people 
who raise the constitution issue do so because they want to confuse the 
issue. 

The issue is this: Here are people with a religion. Their religion requires 
that they must govern the blacks. There are governments in tbe world we 
criticize, including a government like [Uganda's] Idi Amin, because he is 
killing people. He is a murderer, he is a tyranL But he doesn't have a 
religion which requires that he kills people. This superiority based on the 
Bible is really nonsense, but terribly dangerous and destructive nonsense, 
and therefore the people will have to fight against this tyranny using 
whatever weapons seem appropriate to them. 

Power: It is easy to say. as many Africans do. that Europe and the 
United States should simply cut off trade with South Africa. South Africa 
is the main or only non-Corrununist supplier of manganese, chromium 
and platinum — all essential for U.S. and European industiy. Can you 
blame the West coming down in favor of the status quo? 

Nyerere: They could have decided to maintain Nigeria as a colonv so 
they could have gone on getting the oil. But they didn’t decide lhaL Where 
is the oil of Angola going? It is going lo the United States. What are the 
blacks going to do with their manganese or whatever it is? They will sell iL' 
The economy of the world will not change. The West will continue domi- 
nating the world economy whatever happens. 

Power: How realistic is it to tlu'nk that the WesL with its big trade stake 
in South Africa, will ever bring itself to use sanctions? And even if it did 

given South Africa’s wealth and self-sufficiency — why should one 
consider them likely to be effective? 

Nyerere: This question of South Africa's wejlth and iLs self-sufficiency 
is exaggerated. Industrialized countries are very vulnerable, and South 
•Africa is industrialized. It is much more vulnerable than, say, Uganda- 
Even in the ease of Britain. South .Africa needs Britain much more than 
Britain needs South Africa. Britain has alternatives, which South Africa 
would not nave in case o; sanctions. Again, it is this question of political - 
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Power: But however much you see South Africa needing the West more 
than vice versa, the price paid by the West would be high. In a time of 
recession and large-scale unemployment, do you honestly think it is rea- 
sonable lo expect Western couniriw to mnk»* i‘hi« 


There are no Cubans there. The 
Cubans can’t liberate these peo- 


you were ajiov-cu to run rtngjo-.-uncncan pcHicy- t uu laisea apuui me | rfri j £ 1 1 

British sending in a couple of brigades — a pre-emptive strike, you might pie. XJieSe people Want tO teel thftV 
call it. But how do you see that io practice? * 1 1 J 

Nyerere: For all I know it is loo laic. At the lime when we were discuss- nayo f jhp.Tflt.pH m P ITlS PlvPS 
ing the Anglo-American proposals, and the Anglo-American proposals 


required a resident British commissioner, and Smith had refused to hand 
over power, my comment was the British should hav e taken over by land- 
ing troops. Smith could not have fought in 1977 or 7S. 

if at that time they had done it. it would have been accepted because it 


that at least it would help them to solder their unity. Whether the Patriotic 
Front will decide to involve thetr allies in anything more than supplying 
was part of the implementation of the .Anglo-American proposals. If the them with arms will depend upon the real Mluaiion in Zimbabwe. 

British were to do it tomorrow, \ am not quite sure that tbe Patriotic Power This supply of arms in itself poses real problems, because you 
From would accept it. My real worry now is that tbe British will go in. have the Soviet Union as the principal supplier of Joshua Nkomo [head of 
They will go in when there is a collapse, but they will go in to fight the the Zimbabwe African People’s Union|. and China is the principal sup- 
Patriotic From. , plier of Robert Mugabe (head of the Zimbabwe African National Union!. 


Power: Why do you think that? 

Nyerere: They can't avoid iL No British government. Labor. Conserva- 
tive or Liberal, could fail to send in troops on the pretense of rescuing 
fleeing whites, if there is a collapse of the Smith regime under fire from 
the Patriotic Front. When that happens, they will find the power, the 
political will and the military power, all that they lacked during the last 14 
years. 

Power: Wouldn't it just be an in-and-out rescue? 

Nyerere: No. it can’t be. The British will accept the Smith troops as 
allies in the process of rescuing the whites. 


_ ... ' «**wn countries to make this kind of sacrifice? 

Nyerere: If it was not reasonable. I would not be making iL I am not 
the must unreasonable person in the world. 

But we arc talking about a regime which is unique, ft is an evil regime, 
the only area on the planet where people suffer not because of what they 
•believe, but because of what they happen to be. To work with South 
, . economically is to pay South Africa lo continue to do what it # 
doing. How desperate is Britain? Are they realiv so desperate they have 
gt»l to live on apartheid? They are not. It is a question of political will. 

Power: is there a way or bringing majority rule to South Africa without 
Rhodesia? u ^ ,eava * * in ^ ^Shiing and killing we see unfolding before us in 

Nyerere: Yes. theoretically, the choice is there. The South African 
whites would say. “Look. w e have been on this course now for more than 
Vl L Jon , 1 a PP®“ J° coverting the world at all to our corn* 

Perhaps we have lost Perhaps we need io change. We need to treat the 

cKge” ° f ° Ur PWP C 35 hUinan heUlgS - 50 lel 05 begin tite process of 

- vou a {* not saying. “South .Africa, you must have majoritj- 
rule tomorrow, or else? J 





■fc.. 


We have already seen, with Vietnam and Cambodia, these two super- 
powers using smaller nations as proxies. Do you sec a basis for fiirihcr 
divisivencss in the source of Lhe arms supplies?’ 

Nyerere: Yes. I sec that danger. Wc arc very frank with both the Chi- 
nese and the Russians. Wc hope they will not join the enemy by working 
for the disunity of the Patriotic Front. We arc iwr frank. 

Power: Don’t you feel that if Soviet political and military strength 
advances as it is now doing, through the Hom of Africa up through the 
Middle East and down to Afghanistan, maybe in five or six years you may 
wish you hadn't discounted Soviet influence quite a* much as vou are now 


Nyerere: No. Because there is no way in which majority rule can con* 


Power: I assume the British, and the Americans who might help them in doing? 
this, are sensible enough to see the pitfalls that vou spell out. They would Nyerere: Yes. it is possible. But, at the present, if Africa feels depend- 
make sure they didn't get into that situation with Smith. cnt. feels unfree. it is because of Western Europe. 

Nyerere: I've asked the British and the Americans — I think I’ve been Africa today has a formal relationship with the European Economic 
asking them since “75 or '74 — you can help us lo end that war (and Community. We are lo Western Europe what Latin America is lo the 


,o South A/ricu inmofTOw. Chung, in 
sia. is bound to be a process. 

, li J h . L ‘ whether that process is going to be credible. The q«s- 

omnrrnw 7 t£ 5? L?° U ar £ s °j S lo have majority-rule in South Africa 
£. "Wc n ^° n A hoW do - VOU d0 il ,f lhe South Africans decid- 

zM l T* w - muv • eld to majority rule through a 

Erh r ‘i rrn ' 11 w ? u,d b® U P U*e Africans of South Africa W say. 

“ ed -5 n 5 il edible. Let us give it a chance." U 
JSSL ?J^S: >OU , sa ! d lhal lhe States, “instead of taking** k k %- 


rcjdutionary side as its history suggests U should, ffE* 
side oi European colonialism. The U.S.. vou said, “still shapes herpofr 

'"""nIww^You A !" C ? London " ^ you still think Sal? . 

am winnow * d * lhat in I960. I wish 1 could sty* 




“wV 




vou worry 

regime, come out now. Don't just remain there shooting them and letting about us. worry about the Soviet Union because you never know” ... is 
them shoot you — come outf” slightly cheeky. Well, I can’t talk about. “I never know." I talk about what 

1 read several months back some articles bv Conor Cruise O’Brien after I know. And what l know is that fact that wc are independent of anyone 
he went into Rhodesia. He talked to some of these whites and they told else, the Soviet Union included. 


j J • J a l ' u re in Rhodesia was basically because the Americans 

fhe Brhi^l^Sir US, . LS i en Bril,sh - The > will only do asmudi * 

til* [President] Ot* 


TJTSZ lo r V Ame £ can power much •KwSFSHs 
to end some of Uwc anachronisms in southern Africa, and especial* 



it is clear now that even President barter will listen — * 


much more than to Africa about African matters. 


to Western EuKT* J '5. 
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Ground the Galleries. 


Theater of the Absurd 
In Wiegand’ s Drawings 




Paris. 

iegand. Galerie Jean Briance. 23- 
25 Rue GuencsauJ. Paris 6. to 
March 17. 

. Wiegand' s drawings belong to 
theater of the absurd, some- 
V.hal as Magritte’s paintings do. 
furious small activities arc under 
*n a practical, everyday man- 
~/c*' hut they are all seemingly 
"I'm niless. except as plav. 

" One does not expect lo see waii- 
3 N or grown men in city suits 
* »pping around or clambering over 
' ovks of marble 10 feet high. One 
altses then lhai these scenes are 
•i really absurd, or that they 
ould not strike us >o if the prota- 
'ntsts were children. Everv atti- 
.de and fancy would then appear 
aht. And that is the contrast with 
hich Wiegand is playing and the 
isis for the curious, ironic sedue- 
>n of his work. For his drawings, 
hich are done with gentle finesse, 
! e the product of exactly the same 
‘Ft of pbv. as we find represented 
side them, and Wiegand. the' 
own man with his toby-jug race, 
indulging, through mediation of 
> pencil, in all these sober, 
oughlfu! games, while at the 
me time expressing his detach- 
ent and wit. 

Avant-garde artists also indulge 
games, but they are (and that 
nds to he a mark of avanl-gar- 
sm) all too often Tull of them- 
■Ives. so egotistically involved and 
tin that they become hypnotized 
* their game and try to hypnotize 
■e viewer too. Wiegand, thus, is 
ant-garde without egotism, he is 
>i trying to invent the game to 
id all games, and consequently we 
m breathe with him — there is 
ore to come. Also he understands 
id masters the magic power of the 
mcil by which it creates a playful 
iace. less ponderous and orches- 
al. less authoritarian too. than the 
•ace of oil or acrylic, closer to 
•meonejust singing to himself. 


Ihier Debre, Galerie Daniel Tem- 
Mon. 30 Rue Beaubourg, Paris 3, 
o March 15. 

Debre favors large formats in 
is show, and covers them with a 
licalely shifting dominant tone, 
tat is the setting of a stage in 
*.ich the dramatis personae are 
ick impastoed smears of poly- 
rome oil that stand or streak dis- 
;tely on the rim of the canvas 


Zen rock-and-sand garden in 
speaking of this artist’s work, and it 
is appropriate enough, for there is a 
minimum of events with a maxi- 
mum of sensual awareness in the 
viewer. The effect is pleasurable, 
reposeful, impressionistic in its 
abstraction, lyrical in its intention. 

* * * 

Garay o. Galerie Etienne de Cau- 
sa ns. Paris 6. to March 17. 

Jose-Maria Garayo's element is 
the still life, and he depicts his sub- 
ject set in an immaterial light with 
a ghostly reminiscence of Dutch 
precision. The rumpled tablecloth, 
the objects strewn on the grass, 
whether done in oil or in pencil, 
have an improbable lightness to 
them. Garayo. 36. is Spanish, (this 
is his second Paris show) and his 
craft reflects an afinily with the 
careful, contemplative realism 
which a number of Spanish artists 
favor. Aside from the still lifes. the 
show presents a number of works 
in which human figures drift like 
ghostly half-presences — no legs, 
for instance, support the floating 
body. There is an obvious tradi- 
tional quality in his craft, and a 
hint of modernity lhal is percepti- 
ble in a subtle shift of color and 
light. 

— MICHAEL GIBSON 

Rome 

Nigel HalL Prime Piano, Via Viuo- 
ria 32. through March 15. 

The work of this voung English- 
man is consistent. His sculptures, 
though they are attached to the 
wall, are not reliefs: aluminum rods 
crisscross and extend into space, 
creating varying volume and ten- 
sions. Angular drawing in taut, 
slightly smudged charcoal lines, in 
a different medium, further explore 
the possibilities of abstraction. Al- 
though Hall uses only line — in 
mdaj or crayon — in a clean, 
unemotional manner, he manages 
to extract much play, even inven- 
tion and fluidity, from his self-im- 
posed framework. The drawn struc- 
tures superficially resemble the 
painted ones of the American A1 
Held. But they are drier, lighter, 
not turning inside out. with some- 
thing of a visual wit lurking in the 
corners. 


A Gottfried 
Wiegand 
pencil drawing 
entitled 
“Street 
Sweepers Rub 
Out the Head 
of 

the Prince," 
dated 1978. 



The Art Market 


Triumphant Sale of Netsuke 


best-known concept uaiisis, consist- 
ing of three sections, is inscrutable 
without ihe explanations of its 
author. He says that a set of three 
casette tape recorders, arranged 
along the floor of one room and 
geared to receive gallery noises but 
not to play them back, arc working 
into the future: that three photo- 
graphs mounted on canvass in the 


next are installation shots of three 
of his former shows and so are 
glimpses into the past; and that the 
outlines of the three graces penciled 
on ihe wall plus a cast of the Venus 
of Milo signify the enigma of the 
creative act. and so the present. 
Only the very naive or the very ar- 
rogant can believe that a few’ eso- 
teric messages and symbols, quite 


understandable to themselves, can 
communicate to others so simply. 
This description of Paolini's lack of 
judgment lakes up this space only 
to illustrate a current predicament: 
how flashy but already demoded 
conceptualism still manages to 
crowd out efforts by more pro- 
found and less ostentatious artists. 

— EDITH SCHLOSS 


Entertainment 

The New Elton John a Paris Hit 


ve already used the simile of the 


Gtulio Paolini, Oca. Via dell'Oca, 
through March. 

The new piece of one of Italy's 





Collages 


22 fevrier - 30 mars 1979 

Galerie Maeght 


” ’ ”"20 Fhrier-10 Mars 

La Sicile 

Vbep “ jJhoma,. 

Galerie d’Arr de la Place Beauvau 
■mb 94, ruedu Fg.-Sainl-Honor6. 75008 Paris. TO. : 265.661 


At ALLY FINDLAY 

Galleries International 

.-w pork - Chicago - palm htadi - barwVy MU* 


EC0N0M0S 

" Une musique & voir" 
Tribute 

to Iannis Xenakis 
2. avenue matignon 

T*l. 228 , 70.74 

ion. tnru. lot TO 7 p.m. 


i/Vally Findlay George V 

■Ifitel George V - 723.54.00 
GANTNER - VOLLET 
MICHEL-HENRY 

|1, av. George V - Paris 8* 

dolly - TO ».m. - 0 p.m. 
■unday - 7 p.m. - 0 p.m. 


Thomas Kamm 

PARIS. Feb. 23 UHll — Nearly 
10 years after he was hooted off the 
stage here. Elton John made a tri- 
umphant return to Paris before a 
jubilant capacity crowd last night 
at the Theatre des Champs-Elysees. 

Gone are the crazy-shaped glass- 
es. zany costumes and stage antics. 
No more band either. John leaves 
all that behind and sits alone at the 
piano, accompanied during the sec- 
ond half of the concert only by per- 
cussionist Ray Cooper. 

Dressed conservatively, com- 
pared to his former outlandish 
attire, in pink pants tucked into red 
boots, a blue sweatshirt and a cap 
that hides a recent hair transplant, 
he walked quietly to his piano and 
without further ado began to sing 


“Your Song." then talked and 
joked with the audience between 
numbers. The first part of the con- 
cert was devoted to his most fa- 
mous songs, among them “Yellow 
Brick Road." "Rocket man." "Take 
Me to the Pilot* 'and "Don'! Let 
the Sun Go Down on Me.” •• 
Subdued Mood 

The subdued mood changed 
amid a cloud nf smoke, flashing 
sliding panels and the banging of 
drums, when Cooper appeared on- 
stage and nearly stole the show. 
Looking like a benign professor, in 
a dark suit, white shin and conserv- 
ative tie. this one-man band played 
on every conceivable percussion 
instrument, adding his artistry to 
John's renditions 'or "Bennie aod 
the Jets." “Sorry Seems to Be the 
Hardest Word." “Ego." '‘Saturday 


Night’s Alright for Fighting" and 
others. 

The ecstatic audience recalled 
the pair for several encores and 
John, after throwing flowers to the 
crowd, improvised a love song to 
Paris and his Parisian fans. 

The current European tour is 
characterized by a radical change 
in style. It marks John's return to 
the stage after two years of semire- 
tirement. He had grown wedry of 
life on the road and concerts in gi- 
gantic stadiums where no human 
contact was possible. In his come- 
back he is playing only in halls gen- 
erally used for classical music. The 
tour began on Feb. 5 at the Stock- 
holm Konsenhuis and will end on 
April 26 in Manchester. He is at the 
Champs-Elysees through Sunday 
before going on to Antwerp. 


Sharps and Flats, 

LDNDON — Herbie Hancock will 
be at the Hammersmith Odeon 
Feb. 24 at 8 p.m. On Feb. 25. Gen- 
eration X will be at the Lyceum 
Ballroom. Bill Anderson andFaron 
Young at the Rainbow Theatre and 
Cheap Trick at the Hammersmith 
Odeon: Billy Joel is at the Royal 
Albert Hall Feb. 26: Van Morrison 
at the Hammersmith Odeon Feb. 
26-28: Micbel Le Grand at Fair- 
field Hall, Croydon. Feb. 27 and 
Earth. Wind and Fire at Wembley 
Arena March I. 3 and 4. Johnny 
Griffin and Susannah McCorkfe 
are appearing nightly at Ronnie 
Scott’s. 


GALERIE VALMAY 

22, rue de Seine 354.66.75 

COUTURIER 

Drawings and Sculptures 
Until March 15 


Galerie’ 


Nina Dausset 

me de Lille - VII - T. 297.4107 

A.SEGUI 


, February 14 - March 21, 


LONDON 


Gal. PfuGppe FrAgnac 

50 rue Jacob - VI - T. 260.86.3 1 
February 20 - March 10 

RONGERE 

2:30 to 7:30 pm except Monday. 


EE DE LA MARINE — 
lots de ChaiUot 

DE LA MARINE 1S79” 

vary 9 - April 8 

ran 10 a.m. to 6 p.m., 
except Tuesday*- 


alwin gallery 

9-10 Grafton Street, 
Bond Street, W.I. 
01-4990314. 

London’s Leading 
Sculpture Gallery 


FISCHER FINE ART 

30, King Si. St. Jama’s, London, 5.W. 1 . 
Tel.: 01-839 3942 
When in London ask to see 
our extensive collection of 
Sculpture X Graphic* hy 

HENRY MOORE 


LEFEVRE GALLERY: 
contemporary 
paintings 

30 buton St., London W.I. 
Tot.: 01-4931572. 


Gang of Three 
Robs St. Mark’s 
Of 500 Jewels 

VENICE. Feb. 23 (API — In a 
meticulously limed raid, a three- 
member commando slipped into 
the Basilica of St. Mark at dawn 
today, pistol-whipped the lone 
nighi watchman and fled with 
about 500 precious diamonds and 
rubies, the police reported. 

investigators put the initial value 
of stolen gems at more than 500 
million lire, or $600,000. 

A 10th-century Madonna paint- 
ing revered by ihe lagoon city as 
one of its protectors was heavily 
damaged in the major an theft that 
brought tears to some Venetians. 

Between 6:30 and 6:45 a.m.. 
when the basilica was guarded by 
one watchman who had just 
opened the massive bronze door for 
morning mass, three persons 
jumped on overnight guard Siefane 
de Martin, one striking him in the 
head with a pistol while the others 
rushed to the altar of Madonna 
Nicopeia. where precious jewels 
adorn the Byzantine painting of the 
Madonna. 

The thieves smashed the crystal 
encasement with a hammer and 
grabbed the Madonnas necklace 
and others jewels, fleeing on Tool 


Twenty-six black singers and 
dancers from Johannesburg are 
touring Britain. Europe and Aus- 
tralasia in the musical "Mzumba.” 
They will be in Wembley at the 
Conference Centre Feb. 26 to 
March 3. 

ON TOUR — The Jacksons will 
be in London Feb. 23 and 24 at the 
Rainbow Theatre and then in Paris 
at the Palace on Feb. 2S at 9 p.m. 
Joan Armairading. winding up her 
swing through Europe, is in 
Goieborg. Sweden. Feb. 24 at the 
Reinsert huis: in Stockholm Feb. 26 
at the Konsenhuis and in Oslo Feb. 
27 at the Chateau Neuf. The Aver- 
age White Band is in Liverpool 
Fx'b. 25 at the Empire: in Paris 
Feb. 26 at the Palace; in Aberdeen 
Feb. 2S at the Capital Theatre and 
in Edinburgh March 1 at the 
Odeon. The Delta Rhythm Boys 
are performing in Stockholm at the 
Amaranien Hotel Feb. 26 to March 
3. 

OSLO — Kai Winding will be at 


the Downtown Key Club Feb. 26 
and 27 with the Harry Habla trio. 

GENEVA — Leo Ferre will ap- 
pear at the Victoria Hall Feb. 24 at 
8 p.m. 

PARIS — Frank Zappa is at the 
Hippodrome Feb. 24 at 8 p.m. and 
in Lambrai Feb. 25 at tne Palais 
des Grottes at 6 p.m. Okay Teniz 
and Oriental Wind at the Olympia 
Feb. 24 at midnight; Queen at the 
Pavilion de Paris Feb. 27-March I; 
Marc Richard. Bernard Laye and 
Bernard Rabaud every night at Le 
Petit Opportun. and Dorothy 
Donegan 31 the Hotel Meridien. 
The jazz group Mujo will give a 
concert Feb. 27 at 8:30 p.m. at the 
American Cultural Center. Appear- 
ing nightly at the Via Brasil is the 
Jimmy Gourley trio. 

This week's top single record in 
Britain ts *' Heart of Glass" by 
Blondie and in the United States 
“Da Ya Think I’m Sexy” by Rod 
Stewan. 

—FRANK VAN BRAKLE 


AUTHORS WANTED 
BY N.Y. PUBLISHER 

I .taring faooL poblister seek* mamBcripK of 
bH «**« fiction- noa- fiction. poem. whotari? 
jad" reapoos oort*. wc >■» 
corned- Send for fire booklet: H-3 * ANT AGE 
516 W M Su Nei* Tort, SA 10001. 
L-Sjl. 






; AUCTION SALE IN PARISs 


c 

M 


DROUOT LEFT BANK. 7, Quoi Anotole France 75007 Pari* 
Wednesday 7th & Thursday 8th of March 1979 at 2 p.m. Roam 13 

Madame Agnes VAN PAXYS’t Estate 

OLD and MODERN BOOKS 

OLD MUSICAL SCORES - VALUABLE MANUSCRIPTS 
MUSICAL AND LITERARY AUTOGRAPHS 

of Bahac, Berlioz, Beethoven, Bizet, Bor odino, Brahm, Breton, Oiopm, Cocteau, 
Couperin, Dtbusty, de FaHo, fouri. Gtazmmov, Granada*, Guitry. Haydn iA. 
Usd, F oul er *. Proud, Rowel, R_ Sdrunun* Stendhal, R. Straw, Wagner, W eber, etc_ 

Public viewing: Tuesday, March 6 from 1 1 a.m. to 6 p.m. 

Private viewing: Rom Monday, February 26 to Saturday, March 3, 1979 
COULfT and FAURE, 5 rue Drouar. 75009 Parii. Tel. 770.84.87 arid 770.86.38. 

Me*. Francois GRUEL aid Daniel BOSCHBt, Associated Auction ee rs 
25. rue Le Petotier, 75009 Paris. 523.34.59 and 246-f 


AUCTION SA1£ 

IN VERSAILLES (France) 

SUNDAY, MARCH 4, at 2:15 pm 
Palais des Congres 
(PI. du Chateau) 

MODERN PAINTINGS 
& SCULPTURES 
CONTEMPORARY ART 

Experts: Mile. Cat toe MM Marumo. 
Pocittl, JeanneMe. 

Public viewing: March % 2-11 pm; 
March 3. 10 a.m.-6 pm. 

Mata** Foul end Jacques MARTIN 
3 impasse Chevpu-Udgers, 
70000 Versailles. (Tel.: 9SO-50.O&) 


AUCTION SALE 
IN VERSAILLES (Trane*) 

SUNDAY, FEBRUARY 2S, at 2 pjo . 
Palais des Congrtis 
(PI. du Chateau) 

BEAUTIFUL 

OLD MASTER PAINTINGS 
RARE XVItfi & XVlIlth C 
OBJETS D’ART 
Enamel, pewter, oronze. sculptured need 
BEAUTIFUL XVItfi, XVIfth & 
early XVlIlth c. FURNITURE 

Expens: MM. Lemonnler, BouGaud. 
Public slewing: Saturday me Hih. 
irom VO m la t> o.m. 

Met. GHAPB1E, PERRIN. FROMAN7VI. 
{Tel: 950.69 .82. } 


By Sourcn Melikian 

P ARIS. Feb. 23 (IHTj — On 
Monday, the Paris auction 
world was enjoying one of those 
rare days of international triumph 
that reminded old-timers of a by- 
gone era. It was a superb sale skill- 
fully conducted by Antoine Ader. 
who held the hammer, and expert 
Guy Portier, who described the 
pieces as each was being laid on the 
block, in accordance with French 
auction tradition. 

No doubt, the quality of ihe ob- 
jects helped a good deal. The last 
genuinely private collection of the 
Japanese miniature carvings called 
netsuke had last been seen at a 
French auction in 1970, a year after 
the death of its remarkable owner, 
the American pianist Julius 
Katchen. 

But Monday's collection had an 
attraction that Kaichen’s did not. 
It was formed between the two 
world wars by Andre Lichten- 
berger, a now- forgot ten French 
writer who died in 1940. Not only 
were the objects preserved from 
any suspicion of commercial specu- 
lation. since the present owner, the 
writer's son. was merely parting 
with them in his old age, but still 
better, they had not been exhibited 
in the living memory of most col- 
lectors. And collectors were indeed 
crowding the room, which explains 
the net total of more than 1.9 mil- 
lion francs, with only one lot out of 
161 failing to sell. 

Terse Descriptions 

For once, the spadework that 
conditions the success of any saJe 
had been done. The catalog suf- 
fered perhaps from exaggeratedly 
terse descriptions from the 
layman's viewpoint. One may won- 
der. for instance, if an entry such as 
“Monkey stretched out on "the back 
of a namazu, holding the giant 
gourd. Interpretation of the Kado- 
ri-Myojin legend. Consigned." is en- 
lightening lo buyers who are not 
fluent Japanese speakers. Nor does 
jt do full justice to the piece: An 
indication of dimensions has its 
uses, even il it is understood that 
all netsukes are “small," and a 
mention of the period would be 
useful in view or the fact that the 
omission of such a mention means, 
in conventional auction-room lan- 
guage. that the object is considered 
a modem fake. In this case, only 
18th-century dates were listed. 

But these minor faults were 
made up for by the fine illustra- 
tions in the catalog, which, more- 
over. was dispatched well ahead of 
the sale. Here the role of the expert 
was essential. Addresses of collec- 
tors and 'institutions from all over 
the world accumulated by three 
generations are useful — the late 
Andre Portier, Guy Fortier's father, 
started his business in 1909. But 
best of all is a high reputation. Guy 
Portier is one of the few auction- 
room personalities of the old 
school; his scrupulousness is 
famous. If a piece from one of his 
sales happens to worry a buyer (an 
undetected flaw, a serious doubt re* 
garding authorship or period, etc.), 
Portier is known to take it back 
without a murmur. 

This is the best way to attract 
private collectors. 

To top it all. the Portiere, father 
and son, were interviewed on the 


subject of netsukes by the French 
an monthly Connaissance des Arts, 
and the article was lavishly illus- 
trated. 

That clinched it. On Monday, 
prices soared skv-high. 

The world record price for a net- 
suke. previously hetd by Sothehy's 
of London, which sold a" small carv- 
ing of a rat by Tomokazu for 
£12.650 last June, was just beaten 
by Antoine Ader. who knocked 
down another rat signed Masa-Nao 
for 107.770 francs, the equivalent 
of £12.670. In comparative terms. 



the feat was much more impressive 
given the fact that some minor 
damage to the piece was noted. 

Conservative Estimates 

World records, however, make 
good news but not necessarily good 
sales. Far more significant was the 
consistently high price brackeL 
Bidding, which was sluggish during 
the first quarter of an hour or so 
when prices roughly matched Guy 
Portier's conservative estimates, 
quickly stepped up. 

In the lower price range of 3.000 
to 6.000 francs, which was that of 
the majority of netsukes. pieces of- 
ten doubled presale estimates. The 
marvelous head of a fish laid on a 
folded leaf carved out of honey-col- 
ored box-wood, its eyes inlaid with 
brown horn, was knocked down at 
4.880 francs, nearly twice the esti- 
mate. It carried a well-known sig- 
nature. that of Masa-Nobu. but 
that does not account for the en- 
thusiastic reaction it elicited. 

As Portier points out in the Con- 
naissance des Arts interview, signa- 
tures are a secondary considera- 
tion. Great masters often omitted 
to sign, and, conversely, other mas- 


tion of silhouette regardless of the 
angle from which it is seen, and last 
but not least, the expression. The 
fish head had the wistful look of a 
businessman who has just seen a 
slightly shady deal fall through, a 
mildly bitter' twitch curling up its 
lip. 

Humoristic Touch 

Fishes, rats and birds were the 
great winners in the lower priw 
range. Another head of a fish — a 
dried fish according to the entry — 
rather ferocious-looking, signed 
Minko — went for 5,590 francs, 
again twice the estimate. A superb 
owl. its eyes inlaid with metal, the 
perfect image of a bespectled chair- 
man of the board stolidly listening 
to the inept explanations of his 
aides, jumped to 5.800 francs. The 
humoristic touch combined with 
with supreme skill in carving, adept 
at bringing out silhouettes and 
shapes in quasi-stylized form with- 
out ever departing from keen realis- 
tic observation, about suras up the 
qualities in that category. 

Higher up, there are crueler 
works, which, to European eyes, 
have an expressionistic feel. 

A boxwood ape bitten by an ivo- 
ry adder, the ape’s face distorted by 
pain, sold for a whacking 66,670 
francs, three times the estimate, be- 
cause il typified this style. The sur- 
realistic touch is the other attrac- 
tion to European buyers that will 




tere were not beneath engraving 
iheir signatures on their pupils’ 
work, which sometimes amounted 
to giving them the seal of approval. 

With regard lo netsukes of the 
19th and 20th centuries, it is the in- 
trinsic quality of the work that mat- 
ters — the smooth feel, the perfec- 


send netsuke prices rocketing. A 
mythical beast, half feline and half 
dragon, signed Tomo-Tada. fetched 
the huge price of 96,270 francs, 
again three times the estimate. 

In both cases, the buyer was re- 
portedly a Mr. Edde. hitherto un- 
known in Paris auction rooms, who 
netted many of the best pieces and 
was unfailingly the underbidder on 
those he did not get, such as the 
45. 370-franc standing figure of a 
mountain deity unsigned but 
stunningly good. The presence of 
such private buyers is what ulti- 
mately gives an auction the extra 
boost and draw-s prices over the 
level accepted by the more cool- 
headed professionals. 

Monday, the trick was done by 
the first-class publicity given it by 
Connaissance des Axis, and by 
timely catalog dispatching, all of 
which was in turn made possible by 
the sale of a large and important 
one-man collection. 
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The world’s leading auctioneers. Founded 1744. 



A Bokhara Susani, 
AiSbo, i ob by 
195 cm., Bold on 

rorhjanuarv 1979 
for .200 


Our nest series of 


Islamic Sales 

will be held in London between 23rd and 25th April 

and will include Rugs and Carpets, Oriental Miniatures and Manuscripts, Antiquities, 

Anns and Armour and Coins. 

For further information about these sales please telephone or write to Nabil Saidi. 

Catalogues 

Catalogues for these and over 1000 other sales held each year by Sotheby Parke Bernet 
throughout the world are available about four weeks before the sales. 

How to buy and sell at Sotheby’s 

Sotheby’s is able to advise clients with the utmost discretion and confidentiality. 
Through our comprehensive international connections we can provide tax and foreign 
exchange advice on a similar basis. For further information about Sotheby’s 
full service in London for buyers and sellers please telephone or write to 
Sara Nevile for a copy of our free brochure. 

Sotheby Parke Bernet & Co n 

34-35 New. Bond Street, London W i A 2AA Telephone: (oi) 493 8080 
Telegrams: Abinitio, London Telex: 24454 SPBL 0 NG 

Also in : Amsterdam, Brussels, Dublin, Florence, Frankfurt, Geneva, Hamburg, Milan, Monte Carlo, Munich, 
Rome, Stockholm, Zurich, New York, t-os Angeles ami nineteen other cities throughout the world. 
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49*i 34% Lubrzl I A0 
18% 13% LuckyS X4b 
>8% 7 Ludlow A0 
19 14% Lufcens .M 

19% 8% LvnCSys A0 


TJ13 31 
4X 1 169 
45 4 117 
55 6 22 
2X12 x20 
5 6 

14. 383 

3.9 4 153 
SJ 7 22 
6X 5 12 
4 

55 15 

4A 6 773 
■ 505 
3X 5 130 
BA 4 53 
25 7 52 
13. 4 

6J 6 75 
3A13 315 
67 6 41 
4 X 1 
II. II 
25 18 58 
2A 2 99 
5 552 
Ull 93 
ZA 5 53 
7A 7 31 
11. 9 68 
62 6 33 
9A 7 113 
9J 23 
2413 14 

3A 9 71 
5J 9x379 
30 7 160 : 
9JT0 114 : 
35 5 16 
3X11 66 1 
5A 9 182 
3515 526 
62 6 18 : 
2X18 73 1 


I 29% 28*4 
> 11% 11% 
I 18% 17*4 
1 21 % 21 % 
) 23% 22% 

t 1% 1% 

I 9% 9% 

I 10% 10% 

! 26% 25 
! 7% 7*6 

I 14*6 16% 
13% 13*4 
41*6 41% 

> 41% 040*6 
19% 19 
24% 24% 
31% 30% 
10 10 
37% 36% 
50% 49% 
36 35*6 

71 71 

16% 16% 
5% 4% 

20*6 20% 
20*6 20% 
24*6 23*4 
44% 43% 
10% 10% 
16*4 16% 
22*6 22% 
17% 17% 
23% 25% : 
27 26% : 

27*4 27% 1 
34% 24% \ 
20% 20% I 
20% 20% 1 
15% 15% 1 
43 42 . 

15% 14% 1 
17% 16% 1 
15*6 15% 1 
18*4 17% 1 


t 28%—% 
k 11% 
t 17fc— % 
, 2l%-% 
1 23%+ % 
1 1%— % 

I 9ft— ft 
1 10%+ ft 
25 — } 

1 7*4 

1 16%+ ft 
13*6— % 
41%- Vk 
41%+ % 
19 — % 
24% — % 
31%+ % 
10 

37%+ % 
50% — % 
35*6— % 
71 — % 
16% 

4% — % 
20% 

20% 

2346—1% 
43*b— % 
10% 

16*6+ % 
22% 

17*b— % 
25% — Hi 
26%— % 
27% — % 
24% — % 
20 %— % 
20% 

15%- % 
4216—1 % 

15 

17 — % 
15% — % 

18 —1 


4A 9 157 2514 24% 24%-* 
1.921 119 22ft 21% ST'S 
7X 9 1 1644 T6*6 * 


12 Month Stock Sis. Close 

High Low Dlv. In I YkL P/E 100s. High Low Quot. r^ 


35 16ft OKC 1X0 
22*6 14% oaklrtd A0 
19% 15% OakiteP 1X0 
26% 14ft Ocd Pet 1X5 
13% 4%OcdPat wt 
84ft 48ft OcdP pf3A0 
82% 48% OecJP of 4 
77 22 OcciP pf250 

24 18% OcciP pf2.12 

34ft 19ft OcciP pfZJO 
35% 22% Ogden 1X0 
19 14% OTUoEd 136 

50 41 OhEd pf4A0 

51 43% OhEd pf456 
93% 77 OhEd PfaXO 

109 99%OhE Pfl048 
111 102 OhE pflD.76 

85% 73 OhP RfB7A0 
25% 21% OhP pfG2X7 
124 113% OhP Pf A 14 

123 114 OhP pfF 14 

87% 73% OhP pfD7J6 


B- 7 1 » « 60 -ou lW> t 

11. 8 23 22ft 3 I s * f, ;* l 

11. 2 19*6 19% ’J. J, . 

11. 40 21% 21 21W4. J-.V . 1 

03 5 25 29 28% aJli S’ A t 

11.141794 16% 16% UftlS? fl l 

11 1130 43% 42% . 

m zlOO 43% 43% '•! 

n. ZlO 78 78 r* , .In 

ia zlHJ 103% 103% WH J* 

ia 230 104% 104% 101%+n::; 1 

10. zlO 73% 73% jEJte 

10. 402 22% 22% 

12 Z60 116 116 1W 

12 *70 115ft 115% 1|5%- u 

10. ZlOO 75 75 


18ft 16ft OklaGE 1A0 9.1 9 54 17% 17% lnT 1 

10*6 BftOkIGE PtXO 8A z20 9% 9% oZ . t ■ 

24*6 18 OfciaNG 1A0 7X 6 36 2216 22 n 'h 

25*» ISftOlln X8 5X 7 132 18ft 17% Sx L ' . 

36ft ISftOmark 1.12 3X 5 4 29*6 29*6 

23% 15% Oneida A4 45 7 3 19 1|% 7»+ »*. 

11% 9%Opoilka X4 BX 6 2 10% 10% inZT 

16*6 14ft Oran Rk 152 10. 7 23 14ft 14% 1S " . 

10ft 4% Orange X 3JM » w 6H w > - 

9V. 7% OriortC JO 3A 8 17B 9 8% SZ „ 

23% 15ft OulMar 1A0 7 J 5 53 18% 18% IfuT ?- 

33% ISftOulleTCo 1 4X 5 2 21 21 21 

18% 13 OverhDr JO 4A 6 70 16ft 16 16 u. 1-Hl 

26ft 16 OvmTr 1.10 6X4 x5 17ft 17% |n 4 *.[)»■ 

29 20*6 OverSh 50b 23 5 118 22 21% 2Tft+ 2 * 

35ft 24% OwanC 1X0 45 6 342 Z7V6 26*6 %£ -{£-■ 

24*6 17ft Owenlll 1X6 65 5 165 19% 19% ifETK fl.,* 
12% 8 Oxfrdln AS 65 5 5 9ft 9*6 fftJS .Klii 

— p— fl — .. rv.-t'P 

19% 15% PHH Gp A4 4X B 134 . 16ft 16 14 — 

12ft 8 PNBMt X2e BX 9 17 10% 10 U%+ 2f- 

31ft 23ft PPG 1X4 65 6 211 27% 27 27 '*! 

21ft 10ft PSA 7 85 16 15ft 15ft~ v 

13% 11% PacAS 1X4 IQ. 33 12% 12ft mil J .' 

25 21*6 PacGE 2X2 9J 8 798 25 24% 25 1 5 

21ft 18% PaeLtg 2 93 7 36 20% 20% 20%+ u 

57% 33ft PacLm 2X0 5.113 31 43% 42*6 ZJ I.I2 - ■ 

21% 17 PNwTel 152 8A 7 142 17ft 17ft 17%+ T 
54% 30% PocPet 1.14 2.112 9 54ft 54ft 54ft 

23 19% PacPw 1.92 9J 8 199 20*6 20ft 20% 

16% 14 PacTT 1A0 9A 8 111 15% 14ft 14ft- * 

71ft 62 PacTT pf 6 9X ZlOO 65ft 65ft 65ft+£ 

16ft 10 PacTIn X0 5A 6 33 15 14*6 U%II 

13% 6% Palnew AA 5.9 4 75 7% 7% 7%-'?- ‘ 

17 12% PnlW pfl JO 95 8 13% 13% 13%Ik 

20% ISftPalmBc 1X0 6X 5 27 17*6 17ft 17ft-£ 

8*6 3ft Pamida .12 Z710 31 4ft 4ft ST * 

10*6 4% PanAm 3 864 6% 6ft «6 • 

48 36ft PanEP 2X0 6.1 7 51 45ft 45% 45ft ' 

23ft 14% Paprcft 1.14b 6X 8 14 18% 18ft lmL 1 ■ 

16% 10% Faroes 1XB aj 12 20 13% 13 iJV j! 

22% lBftPorfcDr X4 1.1 7 287 21% 21% 31%+!^ 

30% 20% PorHan 1.10 43 7 16 25ft 25% 25%I b‘ 

29% 17% ParkPn AOb 2.1 10 13 28ft 28% Mft . 

14% 7 PatPli 27 53 12ft lift 12- u 

24% 15tb Paylsnw 50 27 9 26 18% 18% 11%+ 1 

29% 20 Peabdy X8b 1J 8 73 21% 20ft 21 - J - 

12% 5% Penao 57 7*6 7ft 7%_ £ 


3.9 2 

7A 4 7 

8.9 31134 

4.9 5 ,157 

6X x3 
93 10 

3X11 90 

3J B 198 
4AT0 268 

13 227 
4X 8 53 
3A 8 66 

4A S 202 
4J 20 307 
1X12 51 
80 » 40 

45 S 136 
95 2 


2 77% 77% 77% — 1% 

7 18 177s IB + ft 

M 40% 40% 40%— ft> 
57 18% 18 18 — ft 

X 29ft 29 ft 2*ft— ft 
0 12% 12ft 17% 

g 40% 40 4o%+ ft 

<B 36% JSft 36 - ft 

6 12ft 11% 11%— 1% 

7 37ft 31ft 37ft 

3 13ft 12ft 12ft- % 

6 30ft 30 X% 

2 7ft 6% alb— ft 


32% milCInd 1AB 
51 39ft 1C In pf 350 
8 4 ICN 

47ft 34 INACp 2A0 
18% 15ftlNAIn 1A2 
13 9ft IU Iftt .95 
38 28ft mint A 
27% 24 idahoP 2X8 
28 18ft I deal B 1A0 
8ft 4 Idea IT X4r 
25ft 21ft IllPowr 2X8 
25% 19% IIPow 012X4 
28% 18% ITW A0 
24*6 14ft ImpICp X0 
19ft 13ft INCO A0 
7% 5% IncCap J0e 
Wft 9. IncCC 54* 
116 103 IndiM pf 12 
23% 19ft IndiM pf2.15 
24ft 20% IndiM pf2XS 
27% 24 IndIGas 240 
24% 2lft tmflPL 2 
» 15ft tndlNat 1A4 
22ft lift Inexco .10 
MW 44% IngerR 3.16 
44 sm IngR Pf 2X5 
15ft 10% IngrTec 50 

Hi? Inln «» “On 

17% llftinsllca .Mb 
19% 13ft Inslic pflXS 
2ft 1*b InsflnvTr 
21 13ft Integan A4a 
22*6 18% ItcpSe 1.92o 
45% 34 Inlerco 2X0 

28 12% InfOiv Mle 

29ft 21% Intrlk 2X0 
18ft ID IntAJum 50 
316% 234% IBM 13.76 
27ft 19ft fntFlav A8 
44ft 26% InfHarv 230 
43% 34 IntMin 3 
25% 17 IntMuil 1.10 
49% 35% intPapr 
16 8% TntRectf XS 

34ft 26ft IntTT 2X0 
61% 47% InITT pfH 4 
S5ft 44 IntTT pfK 4 
61% 49% InITT pfO 5 
41ft 32ft IntTT pDXS 
58% 47'.', IntTT Pf45D 
aft is imrpee IJ0 
39% 27 IntrpGp 1A0 
16ft 14 IntsfPw 150 
38% 17 Intrwav X0 
53ft 79V, lowaBf J2 
17ft 14% lowaEl 150 1 

22% 19>iiowiiG 2 1 
28 23ft lawaPL 240 
aft 19% lowaPS 2X4 1 

9% 4ft IPCOHp .12 ; 

371, 14 ItefcCo 
37% 16% IfeiCo A4 J 
15ft 13 Itel pi 1A4 1 


I 6.7 5 39 25*6 25% 2S%- ft 

1 8A 19 42% 41ft 41ft+ % 

867 6ft 6 6% — ft 

9 6A 5 447 39% 39% 39ft 

! 9A 16 16ft 16ft 16ft 

> 87 5 383 11% 10ft 10ft— % 

_ 2 33% 33% 33% 

I 9J 8 43 25 24ft 24ft- ft 

I 63 6 15 23% 23 23%+ % 

63 4 5% 5% 5% — % 

I 11 8 106 23 22% 22ft— % 

I VA zlOO 71% 2116 21%+% 

35 8 79 23% 22ft 22ft 

4.1 4 163 19% 19% 19%+ % 

I 1125 437 19 18ft 18ft- ft 

11. 46 6ft 6% 6ft 

’X 4 9*6 9*6 9*6+ % 

. II- ZlOO 109 109 109 

! 18- 20 21 21 21 

; -a 1 21% 21% 21%-% 

I 9.1 5 1 26% 26% 26% 

M10 52 22ft 22ft 2246+ % 
BJ 5 9 17% 17 17%+ % 

A18 97 15ft 15*6 15ft- % 
46 7 168 48ft 47ft 47ft-1% 
J* 10 J2ft 32% 32*6+ % 
3A16 10 14ft 14*6 14% 

“ « 3S*h 35% 3514— % 

7X 5 94 12 11*6 12 + ft 

M 2 14% 14% 14%— % 
136 2% Ift 2 — % 
27 7 89 17 16% 16%- % 

9X 15 20% 20% 20% 

5.9 6 25 37% 37V. 37%— ft 

„ ® 2 26ft 26ft 26ft 

9.114 2 24% 24% 24%+ % 

j*] 7 “ 12% 12 12%+ ft 

44 J 4 »1 303% 301% 302%— 1ft 
3X15 134 22ft 22% 22**+ ft 
A1 5 327 38ft 37ft 37*6- % 
®- 9 7 012 43% 42% 43*6+1% 
i9 7 29 18*6 18ft 18*6+ U 
U 8 456 41ft 41 41ft- ft 

2X 6 16 lift 11% l!%— ft 

7.9 6 1361 27ft 77ft 27ft+ % 

JO 1 50 50 50 —1 

|X 12 45% 45ft 45ft- ft 
*J 9 52 51*6 51*6 

6A 4 35 34% 35 + % 

1® 50 49% 49%— ft 

7X15 11 IB 18 18 — ft 

ml .S J 314 * n%— % 

ia 9 19 15 14ft 15 

« 3 37 »% 20 206b— ft 

IX S 41 42% 42ft 42ft 
9X I 8 15ft 15% 15ft 

93 7 24 20% 20 20%- ft 

9A 7 H 25ft 24*6 2Sft+ % 

95 7 22 21ft 21ft 2I%— ft 
2J. 1U 5ft 5ft 5% 

_ 14 145 22% 21ft 22 - % 

2X 6 297 22ft 22% 22*b- ft 
11. 20 13ft 13ft I3ft_ .4 


JT- 3 aft 

ir« i6ft 

77ft 77% 
9 f » 9% 

13ft 13ft 


34ft- ft 
left- % 
27%— % 
Oft— ft 
13ft+ % 


5% Ift Cousins 


17% 

13ft Bliss L I 

63 

7 

3S2 

lift 

16% 

16%+ Vt 

26 

19 BtckHR IJ6 

5AIC 

26 

23': 

Uft 

23%+ % 

24* 

18 ft Blued 1A0 

7X 

A 

112 

2Tb 

a 

a 

9ft 

4'-» Bluebrd .20 

2.1 

8 

33 

9ft 

9% 

9ft 

/* 

4ft BabbioBr 


5 

46 

5% 

5 

5 

79% 

a* Boeirt 1X0 

2J 

91445 

66% 

65 

65i i— 1ft 

33% 

23*BotaeC 1X5 

4.0 

6 

173 

31% 

Zo - 

31'*— % 

31% 

24% Borden 1J2 

6.9 

6 

254 

25% 

34 'a 

25 — % 

34% 

25ft Bo row 2 

6924 

39 

29ft 

28* 

29 + * 

9% 

2ft Bcrmns _D5e 

A 

s 

l« 

7* 

7* 

7* 

75* 

22% BasEd 2 M 

IGl 

8 

39 

a* 

a* 

23%— % 

95% 

82 BosE pfSAS 

11. 


zlO 

83 

u 

83 —1 

17ft 

10% BosE prl.17 

11. 


10 

10* 

up. 

10*+ ft 

15% 

13%BasE orlAi 

11. 


2 

■J% 

13% 

I3"t— lb 

18% 

9* Bran.tf J6 

ax 

5 

546 

11 

10% 

It 

33% 

20' , BraunC X0 

3J 

B 

*3 

24 

23ft 

24 — ft 

31*. 

24% BHd&I 1X8 

4.1 

•9 

76 

26‘. 

2Sft 

261* + ft 

40% 

2B BristAA 1X2 

3A11 1785 

34% 

33% 

33%— * 

46% 

35% BrlstM pr 2 

50 


30 

40 

40 

40 

19% 

13ft BrllPet 4> 

73. 

9 

145 Ul9* 

19% 

19ft + ft 

18% 

15% BrkwGI ' J8 

6J 

8 

T4 

171b 

17% 

17% — * 


HE 90 4 - ,,B 22 22‘" a' 1 a - I, 

14% ^ SH***! \i n . 23 59 59%-., 

I^ , ® — £ ro, ° JO AO 4 7 10ft 10 10ft 

37 23 Crane lAOb 4.7 8 4$ 29ft 29V, 29ft+ in 

12% 6ft CredtF .44 AX 6 36 7% 7% 7ft 

30% 24 Crock N 2 7A 5 IW 27% =#•* ■_ 

46Vli 37 CrckN pf 3 7 A 71 j|^ 4BH ftQlh I ‘Zl 

“ftCrcfcN plus 9.0 9 MVb Mft ft 

Kft SrISI?!, ,a SJ 9 42 74 23ft 73V, 

XB „ 7 5® 29i, 29% 2®%+ ft 

JB 2^ CrwZel 1,90 55 8 34 34% 34i u 

39**1 27Va Crump 2J3b 5,7 4 73 J7 3 av% nfZ? v 

2S 1 7A 1® k” u- b n wT 3 * 

^ ?aS'?2 ^ % ^-+ 

&SS * SiJKSi 5815 


27ft 14% Cyprus XOb 3X10 302 25 j” ' . 


21 VJ levs B* .UO l.VD 9.7 t 37 20% 19ft 19ft— ft 

23% Pft“«nsnp XO 4.1 6 12 19ft 18ft I9ft+ % 

18 7'i Brown JO 1.7 6 19 17% 17V, 17Vi— % 

30 22 BwnGo 1X0 7A 6 42 25ft 2Sft 25ft— % 

16 10 BwnFor A0 4X10 T88 14*6 14% 14% 

18% 12% Bmswk XO 5.9 6 324 13% 13% 13%— >6 

34% 27% Bmsk pti40 BA 7 28% 28% 28%— % 

29 18ft BrushW IA0 SX 4 11 27 26ft 26*1— ft 

31ft IS'i BuevEr A8 4A 7 12S 18ft 18% 18 ft — % 

61b 5ft BudaC pfAO 10. 7 5ft 5ft 5ft— % 

10*6 S’* Butova 22 4ft 9ft 9ft 

15 10 Bundv .88 ?A 5 15 lift lift lift— ft 

21% I7ft BunbrH 1X6 9.7 10 19% 18*6 19% + % 

22ft 9% BunkR 50 2A 7 I2X 22 20ft 20ft— 1 

25 1 .': 18 BnkR pfl50 6J 19 34% 24 24 

22% 16ft Burllnd 1.40 81 6 49a IP, !7Vi 17ft— % 

46ft 35 Burl No 1X0 4 5 5 176 3916 39% 39*6+ % 

7*6 6*b Sr I No pf 55 8.1 )l ib M 

47 36 BrtNo pfUS 73 4 39ft 39% 39ft 


14ft 7ft DPF 
8*6 4% Daman XO 
16 9% DanRiv as 

27% 19% DonaCa 1A0 
23*6 15 Daniel 36 
491, 34% Dortlnd 1A0 
49% 34% Dart pf 2 
7ift 42 OataGen 
49% 19 DataTor XOe 
76ft 36 Dalapnl 
18 13ft Darco 50b 
44ft 33ft DavtMa 150 
18ft 14ft DavIPL 1A6 
83*b 71% DPL pf 7A8 
M% 71% OPL Of 7.70 
122% 110 DPL pH 250 
38ft 22% Deere 150 
14% 12ft OrimP 1J8 
58 36*6 DettaAIr 1 

12ft 6ft Del toe S50e 
15.6 5'6 Detfona 

37 24ft DenMf 2 
35 20*6 Dennys XO 

25% lSftDenispiy M 
17ft 11 DeSoto l 
16ft 13*6 DctEd 152 
■00 81 DelE pf4J2 

BTft 67ft DelE PI7A5 


4 49 IQft 

38175 38 5% 

SX 6 336 15V, 
50 6 70 28". 

1 J 10 >7 19ft 
4J 7 41 38 ft 
S3 4 39 

14 69 62ft 
514 no 38*6 

15 100 72ft 

3J 4 92 15ft 
43 3 348 37% 
It. • 43 16 
10. Z200 74 

10. zlOO 74 

11. z60 T12 1 

42 8x492 36% 
ia 7 62 13*6 
2A 6 503 38ft 

22 1 8% 
8S 36 11 
5A 7 1 3 35% 

3X 7 35 21% 

5.1 19 13 15ft 

BJ A 19 12 

ia a i29 15% 

II. ,40 88% | 
ID. Z5200 73% ; 


1 10ft— >6 
. 5ft — ft 
i IPb- ft 1 
> » 

■ 19ft+ ft 
i 38ft— r- 
: 38% 

I 62T,— V, 
l 37'b— 1ft 
71ft— % 
15ft + ft 
I7’,_ ft 
15*6— % 
74 +2 

74 
112 

35%— ft 
13ft 

38%— ft 

r%+ i t 

11 — V, 
35%+ ft 
31ft- ft 
15ft 

12 - ft 

WTb— % 
88 % + 1 
71ft- ft 


i ISft 9% CAF M 
t 1°'; 14’oGAF of 1X0 
i n 22ft gat k : 
40 30 GAT Pi 250 

• 22% 9 GCA JO 

I l< 6', GDI/ 
f 7", 43, GF Eqp 

l 4 I*, G.WR Pr 

38' » 23% GamSk 1.40 
i 53% 35 GeimcH 1A0 
j !7% 6*. GccStr JO 
I 30's IS 1 : GardDn 1 
j 29% 16'. Gartmk 1X4 
j 15% 12% GasSvc 1X8 
9ft 6 Galewy A0 
43 23ft Gearhto X8 
j 34% )»», Geico 1 
j 24% 17%GemCo IXOo 
} lift H : e GAInv 1 J2e 
49% 79 GnAnrO AOb 
I 18 llftGnBcsh X0 
I 20*. 12ft GnCoble 1.10 
j 34% 20 GnCW prl.M 
j 9% 6'-‘i GnCare 
; 45V, 77ft GCkima 1.12 

37% 29% GnDyn nlXO 
57% 43ft GcnEI 2x0 
I 3»-s 26", GnFds 1X0 
I 79 ft 21*4 GnGtn 1 J2e 
! 14% 8% GnHoil AO 

41% IPftGniiul A0 
43ft 31 Gnlnstr of 3 
21 : ll'b GcnMed .44 
34% 25*6 GnMilis 1.16 
m% 53*. Gmoi «e 
52 43% GMof pf3.75 

16% 9V. GnPorl A0 

20% left GPU 1X0 
10ft 5 GnRefr 
33V. 23% GnSigni 1 
9 , M. GnSfeel AOb 
32' e 2»% GTE 2A8 
28% 74V, GTE pf 2A8 
15% l3'-i GT FI pi I JO 
31*, 2J% GTIre 150 

8% 3ft Genesco 
33', 22ft Gensir 2 
41% 31 Gena Pi ijjj 
K% 23% GoPoc 1,10 
3A 1 '. 341, GaPoc piASe 
221. I, GaPw pi 252 
29% 2S 1 . GaPw PI2.7S 
93ft 71 GaPw pf7.72 
31 ’b 20', Gaovc 68e 
34% 25ft GerbPd 150 
44% 33 Getty 1.30 
18% 17% Getty pll.Jo 
10% frft GicnlPC AO 
15 IO%GlbrFn AO 
14>. 12ft GldLcw .70 , 

14% 13'JGIHHIII «J 
a 24 Gillette iaq , 
12V. 6'. Ginesinc 
a% 13 Gloosw XQ , 
20 9% GlobVor 

23ft 14% Gdrich 1.44 j 

IF., 15ft Good vr 1 jo 3 
52% 16'bGordJw AO j 
34% 23ft Gould I A0 > 


! SA 5 141 12% lift 

) 7A 13 16% 16% 

! 7X 5 SI 25 ft 25 ft 

j 7X ! 34 t 34% 

> U »2 16 16% 16ft 

4 28 7ft 7% 

17 4ft d 4ft 

10 93 2ft 2% 

55 6 80 25ft 24 » b 

1 3A 13 1600 41% «D% 
19 4 28 10ft I Oft 

3J 111191 30% 29T, 

U 7 I) » 18*6 

88 6 6 14ft 14ft 

BA 3 3 7ft 7 

XI9 55 37 36 kg 

3X 9 21 25*6 25% 

* 16 7 21 21 

12. 43 10 9ft 

> U 23 95 46 45ft 
5 a S 5 14ft lift 

> 7X 8 227 16% 15% 

I E4 77 23ft 23 

, ,2 19 6ft 6ft 

> 32 8 24 35ft 34ft 

I 3.’ 327 31% 30% 

SA 9 1199 47 46ft 
5A 7 155 33% 33ft 
5J19 151 29 2Bft 
4.1 B1 64 ulS 14ft 
il 8 6170 30l« 29 
BJ ,8 36% 36 
3J11 23 13 12% 

*A 9 103 26% 26V. 
11. 41211 54 ft 54% 
ai 4 46ft 46ft 

4.7 S 75 13 12ft 

10. 8 186 17% 17ft 

17 8% 8 

3X 9 231 26 25% 

4A 7 13 8ft ift 

ax 7 335 28 V* 28ft : 

95 7 26 2Sft : 

9.7 ,100 13ft 13ft 

® 0 5 686 25% 24ft 

33 ift 4% 

S 7 32ft 32% ; 

2232 39 36% 3**b : 

3.9101917 28k. 27ft ; 

U 35 34ft 34% : 

1» 3 24 ft 24ft S 

W 6 26% 26ft ! 

11. Z40 7T<. 73ft 5 

23 * 41 29ft 29 5 

5-7 tQ 34 26% 26ft 3 

3X10 389 40 39ft 4 
63 2 18 17% 1 

7A 77 8 8% 8% 

4.1 7 136 lift 14ft 1 

4X 4 97 14% 14% 1 

SA 5 14 14% lift 1 

®A 8 215 25% 25% 2 

5 81 7ft 7ft 

4J 6 5 17% 17W 1 

8 J 4 ISft 14% 1; 

7.9 4 196 18ft 18% 11 
7X 5 688 16% 16ft |< 
35 5 143 17ft 17 I! 

5.9 8 50 27 26ft 2: 


Ift— % 
25ft— % 
40ft— ft 
10ft- % 
29%- % 
18% — ft 
lift 
7% 

37 + ft 

25ft 
21 
10 

46 + % 
14ft 

15*4— ft 
23ft- ft 
6ft— % 

34%— Ift 
31 

46ft— % 
33ft— 14. 
28ft 
14% 
29ft— 1 
36 + % 
12%— ft 

26%+ ft 
54ft— % 


12ft— V. 
17ft- % 
B%+ % 
26 + % 
8ft + % 
28%— U 
26 + ft 
1 3ft 

25 
4% 

32% — ft 
36%+ ft 
28 — ft 
34%— ft 
24'+— ft 
26ft 

73ft— ft 
29ft- ft 

26 ft— ft 
40 

18 + ft 
8% 

14ft— ft 

14 %— % 
lift— ft 
25V, — ft 

7%— ft 
17ft+ ft 

15 - ft 
18ft— ft 
16ft— ft 
17ft 

V + % 


1 ’*J"W»F 1X0 5.9 9 16 30% 

I*w ^ ■hFtttw y XBb .? 4 SI 9ft 
’ 3V » TftJoenF 1566 15 67 10ft 

inn? 2«i JctfPlit 1X4 3A 8 IB 30*b 

SIT* JwC °1 ’-3® 10. £30 90% 

'22% 112 JerC efl350 li zM 113 

2f® Pf 2.18 10. 15 21% 

^ 2M 6.9 7 13 20ft 

e ZftJewelcor B is 314 

SS 72l1,Jru, ® , 'C n 1X0 7.7 4 191 23% 

SSt J ,!!r Mn 0,540 M 13261% 

» 2 " ,4 «»« ®®^ 
12 4HJotmEF 17 79 au 

HI? 1.10 3X 8 79 28ft 

H.V H,? J «y c *>t 2 55 47 J6ft 

teft 11% JonLon A0 4A 7 286 14 
p 44 JonLoupf 5 10. zlOO 48 

371b 23% Jorgen |jo 4J 6 1 Sft 

Zfs ITftJostws X4 U1 (TO 

38% 27% jovMh, 1A4 5A l in 30% 

— |f If _ 

87 |1„ KLM USr 25 4 2 53 

f**ti 22'. K mart .72 II 9 647 23ft ■ 

19% 16*b KalVAl 1 5J 5 919 19ft : 

29ft 14ft KolCe 1X0 5J 3 45 22% “ 

63% WbKaiCof250 S3 1 gft J 

31 17*b Kater5l 150 LI 14 72 24% J 

9V. 6% KarwMIl 38 33 8 3S 7ft 

19% 12ft Kanea .70 4J 9 in IS 1 

U9H 34 KCtvPL 7JS6 9M 7 13 7AV% i 

J^' a KCSaln .90 4J0 4 29 TjVi 2 

21 17*5 KonGE 1.90 9.7 9 X 19ft l 

a 18% KonNb 1.48b 7A 7 20 19% | 
22% 19 KanPLt 1.96 9A 7 36 30% 3 

26% 21% KOPL pf3X3 9X 2 Wft 3 

H 5ft Kafylnd 3 u *i 

M% 16ft Kalr pf 1A6 8.1 4 If i 

10ft 5ft KaufBr XO 23 6 M 7ft 

17ft 14ft Haul pi 150 9j 2 |<aa l 

19% 11 Keene A0 2.9 5 7 lil 1 : 

lift 6ft Keller job 35 6 5 Bft I 

a 17 Keilogg 1X0 6A10 206 16% 11 

a% 12ft KelhMd 1.12 BX 6 19 n 

39 26 Ken mil 1J2 3.7 8 25 3* i 

29 19 Kennel AOs Uljg 339 24 r 

Sa? ^ ^ vUl l l . 2.04 11.10 » 19% » 

12? 1£? KerrGte A0 3X 5 09 12% i; 

3 2?5 ,JS MU 1» 51ft SI 

lev, 9% KevsCon 6 1 H n 

HI? Keystnl ab 2ai? 3 sou. a 

38*m 77 Klddew 1 A0 SA 5 33 28% 31 

52ft 42ft Kidde pfC 4 90 * 2% 2 

30ft 20 KkfcM PT1A4 7.1 2 23 S 

50ft 39ft KlmbCl 2X8 63 7 69 46V. 46 

ISu. JIJ? ^i" 0051 ®A 6 19 12% 12 

30% 16ft Klrsch 1X5 55 6 x!2 23 22 

29ft 22 KnfgtRd A0 25 10 162 24% 7* 

25ft 14% Koehrln I SA 5 27 TB™ 17 

29<A 16ft Koilmr A4 2510 56 26 35 

24ft laftKosori 1X0 64 6 38 18ft 18 

12ft 7% Koroco J4 44) 3 IA ■% fl 

49% 42ft Kraft 2X0 i9 7 73 47ft O 

12ft 7ft Kroemr 22 9% m 

Mft BhKtWF 2J2 6.1 6 54 38 3T 

a*b 23 Kubota A5t 2J18 1 28 28 

19ft 13% Kutilm X0a SJ 6 16 15V. St 

14 9 Kvsor X0 7J 4 |3 11% m 


7X 4 13 11% 


Oft 30%+ % 
9ft 9%+ % 
Oft 10ft 
1% 30ft 
I 90 — % 

I 113 —1 
ft 21% — % 
Ift 30ft— % 

I 3% — % 

% 23%+ M i 
ft 61ft— ft 
ft 68 + % 
% 6% 

% 28ft + % 
ft 36ft 
ft 13% — % 
48 +2 
ft 30ft- V. 
lb 17ft- ft 
ft 30ft+ ft 

ft S3 — ft 
ft 23%— ft 
19 

ft 21*6— % 

6 48ft + % 
24%+ ft 
b 7ft 
b lift— % 
b 26%+ ft 
4 22 ft— ft 
b I9%— ft 
b 19% 

• 30%+ ft 
■ 24ft+ ft 

6% 

18 - ft 
i 7%— u, 
l 15% 

• 13ft+ ft 
i 8ft 

i T8ft— % 

. 12ft— ft 

> 3a 

i 23ft— ft 
19ft— ft 
12 % 

51% 

II 

20% 

a%— % 

44%+ ft 
33 

46ft— ft 
12% 

22ft— % 
24ft- ft 
17ft— ft 
26 + % 
18ft+ ft 
Bib— ft 
47ft 
Bft— ft 
37*6 
28 
15 

lift 


41ft 24ft MACOM AO 
' ttft 31ft MCA 1X0 
14ft 8 MEI A0 
28ft 14ft MGIC 32 
21ft 12ft MocAF T 

14 Bft MacDn M 

15 6ft Macke A8 

13% BftMocmlll 32 
45ft 32% Macv 1A5 
53% 43 Macvpf 4X5 
15ft 11*6 MdsFd 1X96 
lift 7ftMaslcCf A0 
32ft 23 MakonH .96 
13ft 7ft Manhln JO 
lA'A. 4% ManhLf JO 
40% 28ft MFrHan 2X8 
38ft 26ft MAPCO 1.40 
37% 16ft MaratM XO 
60% 39ft Mara to ZAO 
28ft 17% Maremt 1 
17ft 11% MorMId X0 
17ft lift MarlanL A4 
18% 9ft MorkCtl J6 
35*6 22% Marlev 1 
16ft 10% Martial .16 
68*6 51%MrshM 3X0 
29ft 15% MrshF 1X4 
34ft 22ft MortM 1X0 
14 9 MarvK A8 

24% 18 MdCup 56 
26 15ft Masco 52 
27% lift Mason 11 X0 
15*6 llftMasM IJ4e 
13 8 MassvF 

17*6 ISft MosCp TAB 
11*6 10% Mas Inc 1X8 
42*6 24ft AAafsuE J9e 
13% 6% Mattel .ISe 
916 3% Mattel wt 
77ft 20*6 MavOS 1X8 
24ft 18% MayerO l 
5ft 3% MaysJW 
29% 22% jviavtg lAOa 
31% 19ftMcDermt 1 
35*6 25*6 McOr pi 2X0 
32ft 28 '6 McDr pf2A0 
60% 41 McOflld J6 
40% 22*6 McDanD 35 
30ft 21% McDonh 1X0 
30% 22% McGEd 1X0 
34 17ft McGrH 1X8 
2a*i 17*6Mclntvr 
22ft 12 McLean A4 
13 8'4> Me Lout 

16% 9*6 McMarO .10 
15*6 10 McNeil X0 
Oft 16% Mead 1A0 
87*6 44% Mea PtBZXO 
39ft 18ft Measrx 50 
17% l3%Mednco A0 
40ft 17 Medtm AS 
33ft 24% Melville 1A0 
60*6 25% Memerex 
37 29ft MercStr la 
37ft 24*6 After! x 1A8 1 
714b 47ft Merck 1.90 ‘ 
40% 25ft Merdlth I 
24*6 13*6 MerrLy X8 i 
39ft 26% MasaPet A8 l 
16ft 13% Mexib lA7e 1 
25V. 17% Marta AOe 1 
24% 20'AMGM A0 2 
71 40% Mehm 2X0 4 

16 12%MchGs IJOb 
26 23ft MhWi pf2.12 I 
19 IMbMdCTei 1.40 : 

26ft 21*6 MdCT PI2X6 I 
17ft 14% MIdSUt 152 9 

3 1 MkUndM 

20ft 14 MMRas 1.10 6 
25ft 12% MlltBrd X0 3 
17ft 11% Mi I Roy JO 1 
a% 19 Mlrwi&s 1X4 8 

66 43 MMM 2.40 4 

21% 18% Min PL 1.94 9, 
14% 9ft MlrroAi .96 8 

39ft 20% MJsnlns X0 2 
59% 40% MPocC 2X0 5 

15ft IDftiMoPSv lb a 
26% 21 MOPS PIZ44 1 
73ft 58% Mobil 4X0 6. 

4ft 2% MoblieM 
19*4 12% MdMer XO 1. 
15% 10% Mohosco .90 a 
14ft 6% MohkDta 
74ft 13% AAahkR 1X0 8. 

35*6 22 Month 1X4 6^ 

38% 13% Atonogr 5? 24 

60% +4% Mansan 3X0 aj 
18% 15*6MntOU 150 94 

24% 19% MonPw Z04 9J 
Oli 18% MonSI IXOa ai 
10% 7% MONY ,97e 12 

39*6 27 MooreM 1 3J 
52 39ft Morgan 250 5J 
30 18*4 MorKn 150 6X 

20% 13 MoneSh A6 4A 
Bft 5% MlgTrAm 
34ft 23% MlarNor 1X8 44 

S4ft 35 Matrola 1X0 i: 
40% 27 MIFuet 2X0 7X 
27*6 24', MISTel 2.08 7X 
'4!“r 5% Muntard 
8 4 Munfd pt.40 S3 

Mft UftMunsng 1X0 7 A 

18ft lift MurohC 1X8 93 

57% 32ft MurpOII 1 2.4 
251, 14 AAurrvO 1 6J 
15 12*.MutOm 1J2 9J 
15% 7%MycrsL A0 19 


A0 1X18 41 40% 39% 

1X0 17 J 70 44% 44ft 

A0 3X 8 44 13 12% 

32 3X 7 89 19ft 19% 

1 6J 7 36 16 15*6 

AO 4A 5 37 9ft 9 

■48 55 5 13 8ft 8*6 

-72 59 7 155 12ft 12% 

A5 49 5 15 33ft 33ft 

^ 9-3 ZM 45% 45% 

39e 9A 43 13ft 13U 

A0 6X 5 53 9ft 9*6 

-96 3J1D 2 29% 29% 

JO 10 4 28 10 9ft 

JO 44 10 18 7 6ft 

(X8 7X 6 259 31ft 31ft 
I AO 43 9 214 29ft 29% 

80 2X V 734 37ft 35*6 

A0 41 9 665 59ft 58ft 

I 43 I 417 21 20ft 

80 S3 B 19 15ft 15% 

64 4510 44 14ft 14% 

36 2X14 19 13 12*6 

1 41 7 33 24*6 24% 

16 1J f <0 12% 12ft 

20 5312 122 61ft 40% 

24 7A 9 135 16ft 16% 

80 SX 6 742 31 V. 31 

«8 3X11 482 12*6 12*6 

56 3.0 6 66 18ft 18% 

82 2.7 8 42 19% 19V, 

90 13 B 371 24ft 24% 

la 9.710 9 13*6 13ft 

479 10*6 10% 

SB 10. 23 16ft 16% 

» 9J 71 11% 10ft 

9e 1X9 1 33*i 33*4 

ie ai 6 133 716 7ft 

I 58 4 ft 4% 

a 55 6x121 23ft 23% i 
1 4A11 12 22ft 22% 

4 4 4% 4% 

□ 6.7 9 x20 23*6 23% \ 

1 5X 6 483 20ft 20 
0 8.1 179 2716 27 i 

0 8A 105 30ft 30ft ) 

1 .9101058 42ft 41ft 4 

5 2A 7 398 29% 28ft : 

ffl 45 S 15 26% 26% 5 
1 7X 6 9 25 24ft 2 

> 49101134 Z7ft 26ft 2 

ZllOO u2Aft 26% a 

t 48 6 x7 13ft 1316 1 

6 64 lift 10% 1 

I 3 38 192 14ft 14% 1 

I 45 6 16 12ft 12ft 1 

I 6X 5 209 27% 26ft 2 

0 41 35 68% 68% 6 

1 IA 14 30 37% 36ft 3 

I 2A 9 19 15ft ISft 1 

I 1511 64 32% 3lft 3 
S 49 a 808 29 28ft 2 

5 268 3216 31ft 3 

I 2.9 6 1 34ft 34ft 3 

I 5A 6 20 27% 2716 Z 

2.916 530 66ft 65V. 6! 

35 6 5 28ft 28ft 2 

I 5A 8 234 16ft 16ft ll 

I J 14 311 37ft 36 31 

9J 24 55 15*6 15ft 1i 
3X34 4 18ft 18*6 II 

2X 10 477 Sft 21ft 21 

63 8 6 53 53 X 

I 88 8 x2 14*6 14*6 W 

’ BX 5 24 24 24 

' 7X 7 66 18 17ft II 

> BA 1 23ft 23ft 2 j 

96 6 671 15ft ISft 19 

1 1ft 1ft 1 

42 6 62 17ft 17ft 17 

3A 7 37 23ft 23ft 23 

I. 713 121u1S% 16ft IS 

43 2 7 22% 22% 22 

4112 783 58% 58% 58 

9.9 6 74 19*6 19% 19 

4912 10 10*6 10ft 10 

25 7 471 32ft 32 32 

5A 5 160 49*6 49 V. 49 

8512 6 11*6 lift IT 

II. 2 22 22 22 

6A 7 546 72ft 72% 72 

10 9 2ft Z% 2 

IA 4 29 13 17% 12 

ai 6 18 lift 11 Hi 

12 227 10ft 10% IQi 

«J 2 lift 14% lit 

4X 5 7 29ft 29% 29' 

2X 4 34 26ft 25ft 261 

48 6 632 47V. 46ft 461 

90 7 46 16ft 16ft 161 

95 8 152 21ft 21ft 2)3 

®-9 16 20ft 20ft 201 

12. 9 39 8 7ft 7* 

3X 5 27 31ft 31 31V 

5J 7 316 44% 43ft 44 

48 4 43 J2ft Hi*, 22i, 

6* 6 61 15% 15 15 

®67 ift 61 

46 9 48 28ft 28 28 

U 9 437 36% 36% 36V 

7X10 20 30ft 30ft 30* 

7X I 4 26*. 26ft 26V 

544 12% 10ft 12V: 

5.2 154 7ft 6', 7»l 

»A , 2 16% lift lift 

93 8 10 IJft 13ft 131; 

2.411 206 43 42 42 

4J 6 2 ISft ISft 15*4 

, l* 13Va >»• 

19 7 21 10% I Oft 1 0ft 


19% 39%— ft 
14% 44%— % 
12% 12% — ft 

19% 19% — % 
15*6 15*6— V. 
9 9% 

8*6 8 * 6 — % 
12 % 12 %— % 
13ft 33ft— ft 
15% 45% 

13U 13ft 
9*6 9*6— % 

!9% 29% — ft 
9ft 10 — % 
6ft 6% — % 
Ift 31*6 
9% 29ft + % 
5*6 36ft + ft 
Bft 59 — ft 
Oft 20*6— % 
5% 15% 

4% 14ft — % 
2ft 13 + % 
1% 24 %— *6 
1ft 12ft— ft 
Jft 60ft— ft 
1% 16ft + ft 
I 31% — % 
1*6 12*6 
1% 18% — % 
1% 19ft— ft 
1% 24ft— ft 
Ift 13ft 
1% 10ft + ft 

i% 16% — % 

ft n%+ % 
ft 33*6— ft 
% 7ft + % 

% 4% 

% 23*b+ % 

% 22%— ft 
% 4% 

h 23*6+ ft 
20% 

27 — % 

A 3016— %• 

16 41ft- ft 
4 28ft— 1 
h 26% 
lb 24ft- % 

6 26ft— 2% 
h 26ft + % 

6 13ft+ % 
b 11%+ ft 
<3 14% — ft 
b T2ft+ % | 
b 26ft + % 

It 68ft— 1% 
b 36ft— ft 
k 15% 
h 31ft- ft 
h 28ft— ft 
1 31ft— ft 
i 3416— 16 
i 2716 — 16 

■ 65%+ ft 

■ 2Bft 

. 16ft— ft 
36ft— 1% 
l 15*6+ % 

. 18ft+ ft 
i 21ft— 1 
53 

i 14*6— % 

24 — ft 
> 17ft 
i 23ft 
15ft 

i l?b+ % 
17ft- ft 
23% — ft 
18% + 1% 
22%— ft 
58% — ft 
19ft 
10*6 
32 

49%+ % 
lift 

22 - ft 
72%+ ft 
2%— % 
12ft- % 

u%+ % 
10%+ % 
I4ft+ 16 
29% 

26ft + ft 
46ft— % 
16*— % 
21%+ % 
20ft— % 

7ft— % 
31%— ft 
44 — ft 
22%+ % 

15 - % 

6ft 

28 — ft 
36%+ ft 
30ft- ft 
26*. 

12V, + 2 
7% + l 
lift 

13ft — ft 
42 —1% 

15*6 

13ft— ft 

I Oft— v. 


19U 15% PHH Gp A4 
12% 8 PNBMt X2e 

31% 23% PPG 1X4 
21% 10% PSA 
13ft I1V. PacAS 1X4 
25 21*6 PacGE 2X2 

21% 18% PaeLtg 2 
57ft 33ft PacLm 2X0 
21% 17 PNwTel 1X2 
54% 30ft PocPet 1.14 
23 19ft PacPw 1.92 


20% ISftPalmBc 1X0 
8*6 3% Pamida .12 
10*6 4*6 PanAm 

48 36% PanEP 2X0 

23% 14*6 Paprcft 1.14b 
lift lOftParaas 1XB 
22% 18% ParfcDr X4 


lift 7 PatPli 
24% 15*7 Paylsnw 50 
29ft 20 Peabdy X8b 
12ft 5% Penga 
19% 13ft PenCen 
10% 9% PermCfi prA 

6% 5 PenCn prB 
4ft 2*6 PenDIx 
43ft 29% Penney IJ6 
22ft 19 PaPL 1.92 
95% 80 PaPL pfBAO 
T06 99 PaPL Rf9X4 

127 112% PaPL of 13 
91 74% PaPL Pf 8 

97ft 82 PaPL pf&7D 
42% 31% Penwlt 2X0 
26% 20% Penn, pfIAO 
34 U 26ft Pemuol 2 
96% 84 Petmz PfB 8 


57 7*4 7ft 7ft- £ 

317 18% 17ft 17%-S 
66 W% 10 10tb-h' 

336 5% 5ft 5ft- 2 

37 3ft 3% 3% 


336 5% 5ft 5ft- 2 

37 3ft 3% 3% 

55 7 699 31 30% SOft-k.- 

9J 7 60 20ft 20% 20*6 * 

10. Z340 84 02% 85V, f" 

9.1 z200 102% 102 182 - '. 

11. ZlOO 115*6 115*6 115*6 - 

1<L £200 79% 79 79%+ 6 - 

Itt ZOO 85% 85 85 -1 ' 

69 7 34 32ft 31*6 31*6- U 
7.9 6 20%d2Dft 20%-* 

6X 9 297 33% 32ft 33V- * 
8J zlO 91% 91% 91%+V ' 


14 7 PeapDr X4 22 7 12 10*6 10% 10*6 

37% 31% PeopGs 2X8 SA 7 134 33% 33ft 33% > 

33ft 23ft PepsiCo 1 4.7 10 773 24ft 23ft 24 V- k 

31 17 Perkin E 52 1X13 141 28% 28% 28%- k 

17*6 Bft Pert ec 7 134 9% 9% mZl 


33ft 23ft PepsiCo 1 
31 17 Perkin E 52 

17*6 Bft Pertec 
49ft 32% Petrie IXOa 
35ft 77 Petr Din 1X4 
25% 20*6 PeIRs 2A7e 
39 25% Pfizer 1X0 

28ft 17ft PhelpD A0 
19ft 15 PhllaEI 1X0 
42*6 36 PhllE pfSXO 
49 3V Phi IE Pt4J0 
83 73% PhllE pf 7 

100ft BS PhllE PHL75 
.88*6 73% PhllE Df7X5 
87 73 PhllE PI7X0 

85 70 PhllE Pf7.75 

28*6 17ft PhllaSub .96 


7 134 9% 9% 9ft— £ ’ 

3X12 11 37% 37% 37ft+5. 

11 8 10 33*6 33% 33*6+ « 

12 36 21ft 20% 20%—%- ' 

4X101007 30% 29*6 29ft-*'- 
2224 242 27ft 27% 27% ' 

11. 10 254 16% 16ft lift- V "■ 
12 z110 37% 37 37 — 

10. z)0 43 43 43 +h 

9X z50 78 78 78 

ia z30 86% 86% 86% - 

M. £130 77% 77 77 +tt 

12 z!00 76*6 76*6 76*6- ft - 

12 Z 40 74 74 74 

4X 8 16 24% 24 2416- M . . 


76*6 56 PhllMr 2X5 21101637 66% 64*6 65V.— % 


8% 3ft Ptilllnd 30 
13*6 9ft Ptilllnd pf 1 
36% 27% PhflPef 1X0 
18 Bft PhilVH A0 


21 5 42 ift 4% 4ft+ ft : ■ 

9X 7 10ft 10ft 1IH. 

27 7 679 32ft 32% 32%- ft - 
4.9 4 17 12% 12ft 12ft- i:.- 


14% BH PledAvt X4 23 5 23 10% 10ft 10V- ill. 

'£&*?*'*• 9J 8 8 1M6 16ft 
« ,f^E er1 JO 2X 5 43 10 10 ID .... 

fZ?* » 153 45 8 105 03% 33% 33% . - 

192 6A 8 156 30% 29% 30 -ft' 

S' - J2S£.'£ ,rE i 10 10u22Vj 32ft 22%+ 

29 18% Pitney B 1X0 20 7 99 24% 24 24 — Hi - ■ 

3^ k IWPNtnv .90 44 B 1 20ft 2016 2R£—S~~~ 


22% lift PtenrEI 
29 18% PltneyB 1X0 

2Slk 19*6 PlltPrg .90 ^ 

>® PJMSJ" »J0 6.129 186 19*6 19% 19*4+*: 

10% SftPlanRsc 8 61 6% 6V Ift— 

rn 10% Planlm .12 A 14 129 20 im mZf 

32ft 6k, Playboy .12 J22 366 18% 17ft 17%—' ft 

24ft 16% Plessy lXSe SX 0 41 21% 21 21%+ft- 

31% 16 Pneumo 1 «10 3li SS »% 2*^5 \ 

LIS’ S° ooPd 30b IA 10 306 14% 13*6 13ft- ft- 
40ft 23% Polaroid 1 £3 13 12104 44 42% rr, ft _ 

M% l4%Pndrosa jo u 4 m Mft 1% wi* 

36 18% PapeTal 1.16 *A 5 7 26% 26ft 2SA+ ft ^ 

5 ?* 50b SX 8 43 16% 16 M -*■ 

Pt350 7.7 11000 71% 071% 714ft— ft " 

,2?J® 9 -* 13 74 13% 17% T7%-8’-- 

1L? II. no 103*6 103*6 183*6—4 

39U 23%Palttch 1.16 3X 7 22 31% soft amt— 

I 13% PatmEl 1 J4 9J a 242 13% 13% 13ft 

“ "ft PotEl pfiJO 9A ^ 12ft IS Eb- ft. 

£ii 95 2,00 4 > 41 

2?% Premier A4 Z5 10 47 26 25 26 +1* 4 


47 39 PotEl pf4X4 

26ft 15% Premier A4 
44% 21ft PrlmeCm 
93 73% ProctG 3 


1 > a. 

8 242 13% 13% 13*6 , — 

120 46*6 46*6 46ft— bi. 

ZlOO 41ft 41 41 — | \ < T . r 

10 <7 26 25 26 +liU\{ [ \ F 

30 170 30% 29ft 29%-tf 1 - Li.!* 


3X12 487 82% 81*6 BWH 


. -Z ^ Bin OITF-7 % 

fl%ProdRsh 50 4.1 B 10 12ft 12% !!%-» 


26*6 18ft Proier 37 5 5514 jjjjl jJnL— i-. 

2S ^ wio 116 

24ft 21% PSCol pfZIO 9J 1 31ft 31ft Jitt 
™ J* WW 2.16 8A 9 57 25% 25% KvLr 

m pInh^j, V » ** ™ »T ' 

■'5NH pfZ75 11. z700 2SU ocu %c\*. _i~ 

ss ’£ l » a a ss tl - ■ 

sHL" :!!=«” li * issssi- 


I3ft 5% 
19 lift 
13% 5% 
19 Bft 
54 42 

9% 6% 
27 21ft 
22U 17% 
19*6 13*6 
23% 12ft 


iLFE .ior 
iLITCO 1 
1 LTV 

LTV A X2l 
LTV pf 5 
LTV oil 
LTV pf 2A0 
LocGos 1X6 
LflmSe I 
LaneBry X0 


<5 6 16 6% 6ft 6ft 
66 7 5 ISft 15ft 15ft— ft 

5 163 8 7% 8 

2.9 4 11 n 11 _ ft 

10. 1 49% 49% 49%— % 

„ 2 7% 7% TV- ft 

11. $6 23ft 24ft 24*6— ft 

8X 7 35 27% 21% 21%— % 

SJ 7 I) II 17% 17%_ % 

5.1 8 83 lift 17% 17*6— % 


27% 12*1 NCN A4 
70% 39*6 NCR 1.40 
JSft 15% NLind 1X0 
27% 30ft NLT 1 
10ft 5*bNVF |^7i 
28% 23% Nabisco 1X0 
37ft 34% No lea 1 J* 
38 20'-, Nashua I JO 

42ft 13 NalAirl JO 
33 20 NAWa ZIfc 

22% l3%Na!Con .72 
39% 25 NCan pilxo 
18*6 9 NTCIvL At) 

31ft 26*,NIDefr 1X8 
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rade Surplus Down 
6% in W. Germany 


By John Fiehn 

>NN, Feb. 23 (AP-DJ) — West 
nany’s trade surplus fell 46.4 
mi in January from December 
.05 billion Deutsche marks but 
tip 8 percent from a year ago, 
tatisiics office reported today/ 
ispite the drop. Economics 
siry officials said they consid- 


ipan Lifts 
uying Ban 

From Wire Dispatches 
>KYO. Feb. 23 — Japan is lift- 
the ban on non-resident pur- 
.^s of yen bonds and deben- 
: with outstanding maturities 
sss than one year and one 
th. effective tomorrow, the 
■ nee Ministry has announced, 
ic ban is the last restriction on 
:-term capital inflows imposed 


ered the results in line with expec- 
tations of a continued high surplus 
in the nation's trade balance. They 
noted that the surplus traditionally 
has shrunk in January from 
December, when exporters tend to 

E usb shipments before year's end. 

i January, 1978, the surplus con- 
tracted 55 percent from the preced- 
ing month, indicating the latest sur- 
plus was a relatively healthy one, 
they said. 

Most analysts now assume that 
1979’s trade surplus could match 
last year’s 40.73 billion DM. 

Exports in January fell 7.6 per- 
cent from December to 23.103 bil- 
lion DM, but were up 8.4 percent 
on the year. Imports fell a slight 0.6 
percent to 21.053 billion DM, but 
were up 8.4 percent from a year 
ago, the statistics office at Wiesba- 
den reported. The figures are not 
seasonally adjusted. 

. . t The office also said that accord- 

ov ember 1977 to check specu- preliminary Bundesbank cal- 

2 capital movements which eolations, the current-account sur- 
partiy to blame for the yen’s P^s^as down_sharply in January 
3 appreciation against the'U.S. 
r. 

ie step has been anticipated 
last month when the ministry 
ed a ban on non-resident pur- 
25 of yen bonds with outs land- 
maturities of less than five 
• and one month. Earlier this 
.h. the ministry dropped the 50 
mt reserve requirement on 
resident free yen accounts, af- 
utting the requirement to 50 
■nt from 100 percent in Janu- 

t it is hoped that Japan's low 
est rates and narrowing 
unts for forward dollars win 
nue to hamper the flow of 
dative capital into the country, 
said. Interest rates for two 
h debentures are presently 
percent, compared to the 
75 percent Eurodollar rates, 
n-resident investors will also 
rle to buy one-year discount 
5 which presently yield 5.141 
nL making them more attrac- 



SEC May Lift Wall St. Prices Slip 

In Nervous Trading 


NEW YORK, Feb. 23 (Reuters) 
— On the New York Stock Ex- 


dining issues outnumbering ad- 
vances 918 to 438. Volume dropped 


as investors worried about rising 

Far £35^ 


Hans Tbykier 


Guy Beylier 


People in Business 


Hans Tbykier has been appointed 
president of 


taiply ii 

at 200 million DM from a Decem- 
ber surplus of 3 billion DM. but 
was above the year-earlier’s deficit 
of 312 million DM. 

Separately, Finance Minister 
Hans Matthoefer said in a newps- 
paer interview that his ministry and 
die central bank are considering us- 
ing part of the large payments sur- 
pluses to increase raw-material 
reserves rather than holding special 
U.S. Treasury notes as has been the 
practice so far. He added, however, 
that the matter was only under dis- 
cussion “academically" between 
central bank and ' ministerial 
experts. 


vice president of public affairs and 
communication for Europe, the 
Mideast and Africa for American 
Express and its subsidiaries. 

* * * 

Lloyds Bank International in 
France has announced the appoint- 
ment of SJ. Tingle as general 
director. Formerly regional director 
for France and Benelux at the 
bank's London headquarters, he re- 
places R.E.C. Surguy who has left 
the group. 


Guy Beylier, formerly a senior 
executive of European operations 
of farm equipment for Sperry’s 
New Holland, has been named to 
the newly created post of staff vice 
president of corporate affairs in 
Europe for Sperry Rand. 


Listing Ban 
On Options 

. l i;i change today heavily traded Po- to 22.75 million shares from yesier- 

Aiter Remedial Steps laroid led the market broadly lower day’s 26.14 million. 

Taken to Curb Abuse 

By John F. Berry 
Washington, Feb. 23 (wpj 

— The 18-month freeze on listing 
new options could be lifted within 
six months if the securities industry 
takes certain remedial steps, the 
Securities and Exchange Commis- 
sion soid yesterday. 

On Feb. 15. an SEC staff report 
cited mounting charges of fraud 
and manipulation in option trading 
and called for tougher regulation of 
the fast-growing market in options 

— contracts to buy or sell certain 


Analysts said much of today's 
weakness was cautionary selling 
ahead of the weekend as investors 
nervously followed events in the 
Far East. 

Worries about rising prices also 
prompted selling, they said. 

The Dow Jones industrial aver- 
age slipped 5.29 to 823.28, with de- 


Dai-Ishi Kangyo Bank Nether- 
lands has named Takao Sakuma. 
director and general manager. He 
replaces Hisashi Ogawa who has re- 
turned to Japan 


Rise in Low-Cost Imports 
Held Favorable by OECD 

By Jack Aboaf 


an while, following the partial 
ition of the ban on non-resi- 
icquisidon of Japanese bonds 
tenth, net purchases, exclud- 
lort-term government bonds, 
m-restdents in January rose 
ly to S960 million from $31 1 
n in December, the finance 
,ry said. Sales reached $915.5 
n (Dec. $680 million), com- 
ic* 51.87 billion of purchases 
5991 million). 

1-resident net sales of Japa- 
tocks in January fttlkra from 
. million in December, with 
ases rising to $568 million 
>412 million, but sales to $641 
n from $530 million. 


Growth Seen Flat 

FRANKFURT, Feb. 23 
(Reuters) — West Germany's 
‘Teal" growth rate in the gross na- 
tional product should average at 
least 3 percent a year for the fore- 
seeable future, suggesting that the 
trend of declining growth has end- 
ed for the moment, Dresdner Bank 
said today. 

In a report covering the period to 
1983, the bank noted that “real” 
growth — adjusted to eliminate the 
effects of inflation — - has averaged 
3.1 percent so far this decade, com- 
pared with 4.7 percent in the 1960's 
and 8 percent in the 1950’s. 

Dresdner forecast a 4-percent 
-growth rate for this year and 1980, 
adding that both investment and 
consumer spending should contrib- 
ute to this nse. Foreign trade is not 
expected to have a substantial ex- 
pansive influence. In 1981, a signif- 
icant weakening in the economy is 
expected, although a drift into re- 
cession seems unlikely. 


PARIS. Feb. 23 (AP-DJ) — In- 
creased imports of manufactured 
goods from the newly industrializ- 
ing countries is a healthy phenome- 
non to help fight inflation in indus- 
trial nations, according to Stephen 
M arris, chief economist at the Or- 
ganization for Economic Coopera- 
tion and Development 

Writing in Observer, the OECD's 
magazine, Mr. Morris notes that 
the share in OECD imports of 
manufactures from this relatively 
small group of countries — Brazil 
Mexico. South Korea, Taiwan. Sin- 
gapore. Hong Kong and some 
southern European countries — al- 
most doubled between 1963-1970, 
and almost doubled again between 
1970-1977. 

Altogether, their share in OECD 
imports rose from 2.5 percent to 
over 8 percent, or from 51 billion in 
1963 to $33 billion in 1977. In 
terms of production and consump- 
tion of manufactured goods within 
the 24 member states of the OECD, 
however, these imports amount to a 
little more than 1 percent, he notes. 


Fin ancial News and Notes 


rich. Japanese Vie for U.S. Finn 

i Nippon Ink & Chemicals of Japan raised its 
er offer for all Polychrome shares lo $25 each 
521 each. Polychrome, a U.S. graphic arts and 
strial chemicals company, had approved the 
ious bid by Dai Nippon. However, Rhone- 
enc. of France, which holds 40 percent of Poly- 
me’s stock, raised its bid for up to 475,000 Poly- 
me shares to 522 from $17.25 each. Polychrome 
approved a proposal to sell Dai Nippon 400,000 
x of a S3 JO series cumulative preferred stock, 
each share carrying three votes, for another $20 
on. Dai Nippon says its amended offer does not 
-t either the trade and Licensing agreements 
h have been recently concluded with Poly- 
me or Dai Nippon's agreement to purchase $20 
n.n of Polychrome’s preferred. 

ysler Cuts Prices to Lower Stocks 

;et by swollen inventories and l a ggi n g sales, 
sler is cutting prices to U.S. dealers by up to 
on various autos and light trucks ordered by 
md of March — cuts that presumably will be 
*d along to consumers. The plan covers all cars 
light trucks, with the exception of Dodge 
is. Plymouth Horizons and imported Mitsu- 
modete sold through its dealers. According to 
fs Automotive Reports, an industry trade pub- 
on. Chrysler had a 114-day supply of unsold 
as of Jan. 31, based on current daily selling 
. roughly double what the industry considers 


XLUE LINE brings 
3MPREHENSIVE COVERAGE of 
’00 AMERICAN STOCKS 
European Investors 

■ VALUE LINE INVESTMENT SURVEY continually reviews 
e than 1 700 widely held American stocks. Key data and 
ting for relative future price performance of each stock are 
i up-to-date in the weekly Index. And about 130 new 
page reports are issued every week, so that each company 
he subject of a complete report every 13 weeks. The 
page reports include operating and financial statistics going 
t 15 years and estimated 3 to 5 years ahead 
a special introductory offer, you can receive 12 weeks of 
ie Line for only S45. providing you have not had a 
senpuon in the past two years As a BONUS, you will also 
•ive the 2400- page Investors Reference Service with the 
st reports on over 1700 stocks, plus the 64-page guide, 
esting in Common Stocks." Send payment Ino cash, 
sal along with name and address together with th.s ad to 
t. 513 KO 4 

THE VALUE LINE 

11 THIRD AVENUE. NEW YORK, N.Y. 10017. U.S.A. 

nem in local airrenc.es (British £28. French fr 230. Swiss h 120._ 


1205 and requasts for information should be directed M 1 Value 
Alexaridre and Edouard de Sairn-Phalle. 2 Ave. de Vrllars. 


Art 
i07 Paris 


(Tel. S5t.B3.59) 


optimum. Ward’s said General Motors had a 59-day 
supply; Ford Motor, a 96-day supply, and American 
Motors, a 153-day supply. Meanwhile, an increasing 
number of economists and analysts are predicting 
that total U.S. sales of domestic and foreign cars this 

J rear could fall as much as a million units short of 
ast year’s 11.3 million deliveries. 

Bendix 2nd-Quarter Outlook Good 

Bendix expects earnings in the second quarter end- 
ing March 31 to show a greater percentage gain than 
the 28-percent increase in the first quarter. But 
chairman William Agee expects activity to moderate 
in the second half, “we do not see the growth in the 
U.S. economy or our results continuing at the pace 
of our first half.’* he says, adding, however, that “it 
is clear that 1979 wifl be an excellent year for 
Bendix." He notes that Bendix *s equity income from 
Asarco, in which it holds a 20-percem interest, "will 
importantly contribute to Bendix earnings per share 
in this fiscal year.” 

Ste . Generate Plans Free Issue 

Ste. Generate de Banque. Belgium’s largest bank. 
is planning a 1 -for- 20 free share issue to incorporate 
reserves into capital and is also proposing a net 1978 
dividend of 220 francs (about $7.53) a share against 
204 francs the previous year. Net profit for the year 
rose 12.5 percent to 1.79 billion francs from 1-59 
billion in 1977 while the balance sheet total in- 
creased to 748.1 billion francs from 652 billion. 

Retail Prices Up 
0.9% in France 

PARIS. Feb. 23 <AP-DJ) — The 
French retail price index rose 0.9 
percent in January from December 
and was up I0_2 percent from a 
year earlier, the statistical institute 
said today. 

The index, with 1970 equalling 
100. stood at 209.7 compared with 
207.8 in December and 1903 In 
January last year. Food prices rose 
0.8 percent (8.2 percent over the 12 
months), manufactured goods 0.8 
percent flOJ percent), and services 
1.2 percent (1 1.8 percent). 

Meanwhile, official sources said 
that France’s budget deficit for 
1978 is now considered to have 
been in the region of 33-to-34 bil- 
lion francs (about $7.72-to-7.95 bil- 
lion) after an initial estimate of 8.9 
billion francs which was progres- 
sively revised upwards to around 32 
billion recently. 

The sources said the upward re- 
visions reflect excessively optimis- 
tic economic growth targets set by 
the government for 1978. resulting 
in a smaller growth of revenue than 
expected. The growth in the 
nation's gross national product last 
vear is now believed to have been 
jess than 3 Dement, compared with 
an initial official prediction of 4.5 
percent. 


Moreover. OECD members’ ex- 
ports to these countries increased 
from S5 2> billion to $52 billion dur- 
ing the same period, boosting the 
OECD sutplus to about $20 billion 
from $4 billion. 

But despite outcries from certain 
weak sectors. Mr. Marris main rain s 
that trade with this particular 
group of developing nations has 
created, not destroy ed, employ- 
ment in OECD countries. 

He concedes, however, that be- 
cause those OECD domestic indus- 
tries which compete with imports 
from newly industrialized countries 
are much more labor-intensive than 
the exporting industries, a balanced 
growth in trade would result in the 
loss of more jobs in the industrial- 
ized countries. 

On the other hand, he says, it 
will improve the welfare of OECD 
consumers. “It means that con- 
sumers in OECD countries are able 
to buy the same quantity of goods 
as they could before while employ- 
ing fewer people to produce them." 
he argues. And these people can be 
employed producing something 
else, and this is the gain of trade, he 
says, adding “if there were no loss 
of employment, it would not be 
worth trading.” 

“The gain from trade comes 
precisely from the fact that we can 
improve our living standards by 
trading capital-intensive for labor-' 
intensive products," he says. 

While he notes that this view- 
does not have much oolitical ap- 
peal at a time of high unemploy- 
ment. he insists that trade witn de- 
veloping nations is not responsible 
for the current high rate of unem- 


s locks within a specific period of 
time at a set price (IHT. Feb. 16). 

In accordance with the 800-page 
stafr report the SEC placed the 
burden of reform on the securities 
industry — the exchanges and the 
National Association of Securities 
Dealers. However, yestesday. the 
SEC said that “ir necessary, the 
commission is prepared to act on 
its own initiative to implement the 
recommendations of the (staff) op- 
tions study." 

The SEC calls for the self-regula- 
tory organizations to work together 
to develop uniform rules for trad- 
ing options. The commission asks 
the self-regulators to submit within 
90 days plans for curbing sales 
abuses. 

The staff report cited numerous 
sales abuses such as a case In which 
stock options were sold to a “men- 
tally unstable” person and several 
instances in which contracts were 
sold to customers who did not 
speak English (IHT. Jan. 31). 

The SEC calls on the industry to 
administer examinations to options 
salespeople to make sure they un- 
derstand what they are selling The 
staff report said: “Often, inade- 
quately trained registered reprcsen- 
tives recommended options strate- 
gies to their customers which it is 
doubtful that the salesmen, much 
less the customer, understood.” 


Payouts Raised 
By Aetna Life, 
Schlumberger 

NEW YORK. Feb. 23 (IHT) 
— Schlumberger directors ap- 
proved today a 3-for-2 stock 
split and raised the quarterly- 
dividend to 4 J from 35 cents 
on pre-split shares, payable 
April 13 to holders of record 
March 19. The stock split is ef- 
fective April 16 to shareholders 
of record March 19. 

Eastman Kodak increased its 
quarterly dividend to 60 from 
50 cents, payable April 2 to 
holders of record March 6. 

Aetna Life & Casualty raised 
the quarterly dividend to 6716 
from 55 cents a share, payable 
May 15 to holders of recond 
March 22. and recommended a 
3-for-2 stock split, subject to 
shareholder approval at the an- 
nual meeting April 27. If 
approved, the split would be ef- 
fective June 1 to holders of 
record April 27. 

Twentieth Century-Fox Film 
increased its quarterly dividend 
to 35 cents a share from 30 
cents and also declared a special 
dividend of $1 a share, both 
March 15, record 


payable 
March 6. 


ploy ment. 

“The most important single rea- 
son why we have unemployment is 
because we have not been able to 
bring inflation under control since 
the oil crisis.” he says. 

The OECD official argues that, 
in the very short run. putting up 
barriers to keep out imports from 
the newly industrialized countries 
may save a few jobs. But. in the 
longer run. this will make it more 
difficult to control inflation. 

“And more inflation means gov- 
ernments will be forced to follow 
more restrictive policies, which in 
turn will mean more unemploy- 
ment. not less," he concludes. 


Company 

Reports 

Revenue, Profit* in MIHlem of Dollars 

General Public Utilities 


Meath 

im 

197! 

Revenue . 

124.00 

113.90 

Profiis... 

11.77 

12.71 

Per share 

0.19 

0.21 

Y«jr Jqh. 11 t979 

tm 

Revenue. 

1.340. 

1.260. 

Profits... 

137.83 

141.73 

Per share . 

2.29 

Polaroid 

2.46 

4th Qucr 

1978 

1977 

Revenue.. 

474.50 

366.60 

Profits.... 

4337 

37.73 

Per Share. 

1.32 

1.15 

Yeor 

197* 

1977 

Revenue.. 

.... 1.376.50 

1.061.90 

Profits.... 

118.40 

9230 

Per Share. 

3.60 

Zenith Radio 

2.81 

4tti Quor 

1971 

1777 

Revenue.. 

276.60 

263.60 

Profiis . . . . 

10.20 

3.00 

Per Share . 

0.54 

0.16 

Yeor 

in 

1977 

Revenue.. 

980.00 

965.6C 

Profiis.... 

23.30 

7.6C 

Per Share . 

1.24 

Q.4C 


NEW YORK. Feb. 23 (AP-DJ) 
— The Federal Reserve Board in 
Washington, snowbound much of 
this week, had trouble coining up 
with its weekly money-supply fig- 
ures yesterday but after at least one 
abortive effort reported that the ba- 
sic money supply. M-I, showed a 

Dollar Is Steady, 
Gold OH Slightly 

LONDON. Feb. 23 (AP-DJ) — 
The dollar ended little changed to- 
day from its late levels yesterday 
and was also steady from a week 
earlier. 

Trading was very quiet, as it has 
been for the week, dealers said, re- 
flecting the basic steadiness of the 
market. 

Dealers added, however, that this 
steadiness may have been achieved 
through some central bank inter- 
vention. 

The price of gold here eased 
from its record levels set yesterday 
to finish at S25230-$253.25 an 
ounce, buying-selling, down from 
525 3-S25 3.75 late yesterday. Gold 
was fixed in the morning here at 
S252.I0 and at 5251 in the after- 
noon. 

The dollar finished at 1.8508 
Deutsche marks in late dealings 
here, down from 1.8515 DM late 
yesterday and 1.8535 DM a week 
earlier. The dollar was at 1.6712 
Swiss francs, slightly down from 
1.6715 francs yesterday, but up 
slightly from 1.6705 francs last Fri- 
day. 

Sterling, which has been under 
some upward pressure from funds 
moving into Britain to take advan- 
tage of higher interest rates at a 
time the currency is thought to be 
strong, was quoted at $2.0106. up 
slightly from 52.0093 yesterday and 
up from $2.0030 a week earlier. 

The dollar rose to 4.2730 French 
francs from 4.2657 late yesterday 
and from 4.2725 a week earlier. The 
dollar finished at 1.9995 Dutch 
guilders, unchanged from yesterday 
but down from 2.0050 a week ago. 
and at 29.22 Belgian francs com- 
pared with 29.1/ yesterday and 
down from 29.25 a week earlier. 

The dollar ended the week at 
201.22 yen compared with 20i.30 
yesierday and 200.32 last Friday 
while the the Canadian dollar was 
at S3.62 U.S. cents. 


modest decline of $100 million in 
the week ended Feb. 14 while the 
broader measure. M-2. rose $1.6 
billion. 

A Fed spokesman said the snow- 
storm kept computer operators and 
other Fed personnel from their 
jobs. The problem was heightened 
by the shortened work week due to 
the Washington’s Birthday holiday. 
In a chaotic afternoon, the Fed de- 
layed disclosure of the money sup- 
ply figures for nearly an hour, then 
released numbers but quickly de- 
clared them inaccurate. Some ana- 
lysts were surprised the Fed was 
able to put out anY numbers at ail. 

M-I averaged a seasonally ad- 
justed $360. Dillion in the week, 
down from a revised $360.1 billion 
the prior week. M-2 rose to $878.5 
billion from a revised $876.9 bil- 
lion. The M-2 figure, if it is not 
revised substantially, shows some 
evidence of continued strength is 
the money supply. 

In another area, the Fed said 
that commercial and industrial 
loans on the books of leading New 
York banks rose $190 million in the 
week ended Wednesday. In the past 
three weeks, these loans have risen 
$593 million, a bed of continued 
credit demand. The latest week's 
rise compared with a revised in- 
crease of $284 million the previous 
week and a 5125-million gain a 
year earlier. 

Another sign of healthy credit 
demand was a $800-miflion jump in 
the amount of commercial paper 
outstanding to a record 588.4 bil- 
lion in the Feb. 14 week. In the past 
three weeks, the total commercial 
paper outstanding has risen more 
than $2.2 billion. 

The Fed also reported reserve 
holdings of marketable U.S. gov- 
ernment securities for foreign offi- 
cial and international accounts at 
Feb. 21 were $94,339 billion, down 
$549 million from a week earlier. 
Such holdings have fallen $1,425 
billion during the past four weeks 
but are up $12,999 billion over the 
past 12 months. 


Revmie. P r o fi ts In Million* 


Japan 

Asahi Glass 

Yew 

Rcvcn ue 325.050. 

Profits 12.650. 

I F/^ures in yen \ 


311,410. 

9.760. 


ADVERTISEMENT 


CHAMPION INTERNATIONAL 
CORPORATION 

tCDR’S) 


Tin- iinilt'rsi^nrd announces ilial 35 Iiom 
28th February. 1979. at k*>-A*uriatie 
X.V.. Spuisiraji 172. Amsterdam. div. ep. 
n“ 23 of the CDR'a Champion Inter- 
national Corporation, each repr. 10 

*hp.. infill hi- ppablf ailh Dflft, 5,26 net 
(tliv. per m-nid-d-iie 12-15-1978; jtrwe- S-. 
.-II ii. -h.l after Jedwiion nf U.S.A.- 
txs = S-.-165 - DfLs. -.93 jrr CDK. 

|1ii. <i*,. hr*hmping lo non-resident- of The 
Y lhrrfJiuJf mil be paid after deduction of 
an additional 15% U.S.A.-UX (= 8-.165 
~ Dflr. -.93} with Dfls. 4.33 net. 
AMSTERDAM DEPOSITARY 
COMPANY hi.V. 

Amsterdam. 16th Fehruan-. 1979. 


ADVERTISEMENT 


THE NOMURA SECURTITIES CO., LTD. 

(CDR'b) 


Iwi-miy 

2M. 1978. llw undersigned announces that 
lln- original sharer, from the 5% bonun- 
i?i*ue haii* been ir-riied. 

A- fr.im February 20. 1979, one new 
CDR The Nomura Securities Co., 
Ltd., each repr. 100 nb». of Yen SOy 
each. cum div. era. n° 18 s.ea. and 
laton will be available al Kas-AgBorialie 
N.V.. SjHiiMraai 172. Amsterdam, againsi 
dclii cry of 20 dtv. cpe. o° 16 nf the 
t'DR'w The Xwiwn Sura. Cn.. Lid. 

After March 20, 1979, ihe equivalent of 
i hr I DRV. which have tmi been claimed hv 
the holders nf div. ep. n° 16 will In- srilil. 
Tlie Pnoitvrk. after anhrliMi of nptM. 
wifi !h> hi-M in cash al the di*tm»vi! of *iiil 
I widen. 

AMSTERDAM DEPOSITARY 
COMPANY N-V, 

Aiii-leriLim. Febrmrr JO. 1979. 


U.S . M-l Down Slightly ; 
Bad Weather Boosts Float 


Reacting to lower than expected 
earnings from Polaroid, analysts 
have reduced 1979 profit estimates 
for the giant camera and film man- 
ufacturer. Late yesterday, Polaroid 
reported a 15 percent increase in 
profits for the 1978 fourth quarter, 
but that was below many forecasts 
and came two days after Eastman 
Kodak, its major competitor, re- 
ported a 46.6 percent profit bike 
tor the same period. Polaroid’s 
stock today fell S’A to 42^ on vol- 
ume of more than a million shares. 

Polaroid said manufacturing and 
market costs for Polavision, its in- 
stant morion picture system, were 
“substantially in excess" of reve- 
nues last year, and polavision will 
continue to make “significant 
demands" on cash and earnings in 
1979. 

Sales by the Big Three automak- 
ers dipped slightly in mid-February 
with Ford posting die only gain 
over year-ago sales. 

For the month to date, sales by 
Ford. General Motors and Chrysler 
total 417.602 units, up 6.8 percent 
from a year ago. Ford’s February 
sales total of 116,900 is up 7.6 per- 
cent; GM's total 255.317 units is up 
9 percent and Chrysler’s total of 
45385 is down 5.4 percent. 

AMCs February sales are esti- 
mated at 5,800, off 23 percent, and 
Volkswagen's total was 6,851 U.S. 
Rabbits. 

So far this year, the Big Three 
have sold 1,042,328 cars, up 10.2 
percent from a year ago. GM is up 
17.8 percent with sales of 637,667 
units; Ford is up 1.2 percent with 
sales of 285.715. and Chrysler is 
down 2.7 percent on sales of 
118,946 units. 

AMCs estimated 1979 sales total 
1 3,85 1 . down 30 perceot; and 
Volkswagen’s total 18.671. 

Bulova Watch Co said the 
178.852 shares held in its employ- 
ees retirement plan trust fund port- 
folio were tendered to Loew's 
Corp. for S1Q a share. Loew’s. 
which currently holds 30.1 percent 
of Butova's shares, is tendenog for 
all the company’s slock al S10 a 
share. The offer expires February 

Twentieth Century-Fox Film 
said directors increased the quar- 
terly dividend to 35 cents a share 
from 30 cents and also declared a 
special dividend of $1 a share, both 
payable March 15 to holders of 
record March 6. 

Prices on the American Stock 
Exchange were also lower, with the 
index off 0.62 to 162.55. 

Two Key Figures 
Dropping Out of 
McGraw Action 

NEW YORK, Feb.23 — Two of 
the largest shareholders of 
McGraw-Hill said yesterday that 
they were withdrawing from share- 
holder action concerning rejection 
of a takeover bid by American 
Express. 

Maxwell Geffen and Donald 
McGraw. grandson of the founder 
of McGraw-Hill, had been in the 
forefront of a move by stockholders 
to secure a voice in any decision 
about the American Express offer 
of S40 a share for McGraw-Hill 
stock, which the publishing compa- 
ny’s directors have vigorously 
rejected. The offer stands until 
March 1. 

“We decided this whole thing has 
become too complicated,” they 
said. “And there is too much risk of 
ci\ il lawsuits, so we are withdraw- 
ing any actions." 

Today. Bache Halsey Stuart 
Shields said that it has terminated 
its efforts to form a committee to 
poll stockholders regarding the 
American Express proposal. At the 
same time. Bache urged the 
McGraw-Hill board to reconsider 
its prior rejection of the offer. 

In another development yester- 
day. stockholders withdrew an ap- 
plication for an injunction ordering 
the board to submit the American 
Express offer to its stockholders. 

LosAnwrles Times 


Prices Rise 
0.9% in U.S. 
In January 

Bosworth Confident 
’78 Goal Achievable 

WASHINGTON. Feb. 23 (AF- 
DJ) — Led by sharp increases in 
food prices. U.S. consumer prices 
rose 0.9 percent in January, season- 
ally adjusted, the Labor Depart- 
ment reported today. 

The increase in the all-urban 
consumer price index, which covers 
about 80 percent of the population, 
compared with rises of 0.6 percent 
in both December and November. 
The rise was the largest since last 
September’s 0.9 percent rise. 

On an unadjusted basis, the all- 
urban index stood at 204.7, based 
on 1967 equals 100, up 9.3 percent 
from a year earlier. Before seasonal 
adjustment, the index rose 0.9 per- 
cent in January' compared with a 
rise of 0.4 percent the month 
before. 

Barry Bosworth, director of the 
Wage and Price Stability Council, 
said that despite some unexpected 
setbacks, the administration still 
feels confident that its projection of 
a 7.5-percent inflation rate can be 
achieved for this year. In testimony 
before the Joint Economic Com- 
mittee, he said that food prices, 
which have climbed drastically 
since January, should begin to 
moderate after the first quarter. 

He said the Iranian oil-export 
shortfall has created a problem 
with the administration’s inflation 
projections, but he feels that even if 
that situation is prolonged, the in- 
flation rate should be within 03 or 
0.3 percentage points of the 7.5- 
percent figure. 

He added the administration ex- 
pects increases in inflation for the 
next several months before the 
wage/ price program “begins to 
bite.” 

A White House spokesman said 
that the rise in consumer prices 
“isn’t surprising" given the recent 
increases in prices at the producer 
level. 

The department said that food 
and beverage prices jumped an ad- 
justed 1.4 percent in January after 
rising 0.9 percent in December and 
0.6 percent in November. 

In a separate report, the depart- 
ment said that inflation-adjusted 
spendable earnings decreased 0.1 
percent in January, seasonally 
adjusted, after a 0.1-percenl rise in 
December and a 0.1 -percent de- 
cline the month before. 



UNIVERSAL 

RANK 

Your bank in Scandinavia 

Membtr Association oi Danish Sanaa 


11 96 P-a. 

■ ■ and more 

WTty nm opan a savings account with 
us? We can offer you: 

■ high and stable interest rates 

■ personal end individual service 

■ no minimum requirement 

■ capital and interest tax-free In 
DenmarK for non-residents 

Write today eno request our detailed 
brochure. It will be airmailed to you 
promptly. 


Write to: Universal Bank 
5 Amagertorv 

DK-1160 Copenhagen K IHT 2 /79 


Name: 
Address 
Town- 


Country. 


Valid only where legal 


Check OVEST First 

The next time you invest. 

With the FIRST and ONLY Discount Brokers in Europe 
Members New York Stock Exchange 


SAMPLES OF COMMISSION CHARGES 
Shares /Price 300 @ 9 500 & 22 1000 @65 

Merrill Lynch $82.00 $199.58 $820.00 

Bache* $85.00 $215.00 $620.00 

OVEST ✓ $38.50 S84JB0 $130.00 

Pre May *75 $70.73 $187.53 $573.78 

OVEST also solves you 30% or more on OPTIONS. 

^ r»tm iwrv on vir n» ocshfli OnJ frtr^fney q* L y-^ r- 

T An bsM itirphona sinwy Ffipwry S. 1978. 

fTSv Ovest Securities, Inc. 

i itSy) i Members NYSE/NASD /SI PC 

' : Plantation House, Mincing Lane. London EC3M 3PH. England 

* ’ Telex: 885977 Tel: 01-623 5562/3 Reverse Charges Accepted. 

Yasl 1 want to save up to 80% in commissions. 

Name — — — — Telephone (optional) 

Address — Res 

— - — Off. 

City - Best Time 

CiMsn Sr«, Snp-i Nn ;,v imps USA HTS41 
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A 


NEW YORK, Feb. 23 — Cash 
prices in primary markets as regis- 
tered today in New York were: 


“ 

Commodity and unit 
POODS 

Frl Year Ago 

!■ 

1 

Cacao Accra, lb 



Caffe4SBxitos.lb 

TEXTILES 

157 

2X0 

' •• 

Frlntctoth 6+30 38V*. vd .... 

METALS 

0A7 

044 


Steel billets IPDf.), tan ..... 

... 28800 

27500 


Iron 2 Fdry. Phila* tan 

... 227J6 



Steel scrap No. taw Pitt. .. 

... 109-110 



Lead seat, m..- 




Cooper Meet, lb 

.. .8796-96% 

63% 


Tbi (siraitsI.Ri.. ... 

... 7.1958 



Zfnc.fi. St. L. Basis, lb 

... 0J7V* 



Silver N.Y.az 

7 MSS 

4.920 


Sold N.Y, OI. 

... 251430 

180.75 


COMMODITY Indfeos 

Moody 1 * Index (beeelOODec.31, 19311 

February 2X197? 1X5540 f 

p — Prailmlnarv 
1 — Final 
■ — Nominal 


NEW YORK FUTURES 
February 23, 1979 


Open High Law Close Che. 

MAINE POTATOES 
5&SH lbs.; cents per lb. 

Mar 

009 

015 

6J» 

015 +J6 

Apt 

040 

045 

040 

040 +JS 

May 

7J8 

7J8 

737 

7J4 . 

Nov 

5.78 

5-60 

5J5 

079 +JM 

Mar 

052 

056 

050 

054 +JM 

May 

009 

0)0 

005 

010 + jOS 


ESI. sales: 1,629; sales Thur. 1328. 
Total open Interest Ttiur. 10491 off 7 from 


COFFEE ‘C- 
37 JM lbs.; cents per lb. 
Mar 
MOV 
Jul 
Sep 
Dec 
Mar 
Mav 


SUGARNO.11 



110000 aw.; 

cents per Ib. 


Mar 

054 

067 

052 

May 

090 

9X7 

&X8 

Jul 

9.16 

9-32 

9.1S 

Sep 

9J5 

948 

9X4 

Oct 

9A5 

939 

9M 

Mar 

10X9 

1030 

10X9 

May 

1035 

1037 

1030 


138 JO 12SJ0 126J5 12050 +0J4 
128X0 12843 12480 127.94 —071 
12840 12840 12640 124.98 -048 
T28J0 12840 126.90 12886 —087 
12025 12880 12780 12884 —0.10 
1 2780 12880 12780 12880 +0.14 
12980 12980 12880 12986 +094 

Est. sales: 1445; sales Thur. 1438. 


Total open Interest Thur. 7.781 up 95 tram 
wed. 


888 +004 
980 +0.12 
985 +0.12 
943 +0.10 
983 +0.10 


Est. sales: 5873; sales Thur. 0758. 

Total open Interest Thur. 34484 up 229 from 
Wed. 

COCOA 

MOW lbs./ cents per 10 
Mar 15445 15680 15480 15480 +340 

May 15780 15940 15780 15980 +480 

Jul 15940 16180 15980 16180 +380 

Sep 16180 16275 16180 T62X5 +385 

Dec 16485 16380 16475 16580 +385 

Mar 16680 16680 16680 16680 +380 

Est. sales: 94$; sales Thur. 569. 

Total open Interest Thur. 6835 up 6 tram 
Wed. 

ORANGE JUICE. 

15800 lbs.; cents Perm. 

Mar 10880 10880 10580 10680 —240 

May 180.40 10840 10640 10640 —280 

Jul 10980 10980 10785 10780 —280 

Sea 10970 109.90 10880 107.90 —280 

Nov 10680 10680 10580 104.90 —185 

Jan 10380 10380 10180 10110 —180 

Mar 10380 103-30 10100 10285 —145 

Est. sales: 600; sales Thur. 598. 

Total open interest Thur. 8873 up 79 from 
Wed. 

COTTON, No. 1 
58808 lbs.; cents per lb. 

Mar 6382 6380 6380 6382 —083 

Mav 65.90 6640 6585 6686 —089 


Market Summary 

NYSE Most Actives 

February 21 1979 

Sales Close Cbe. 
Polaroid 1710400 4314 —64b 

gOllvMfB 254800 58«k —19b 

Romada In 244,900 10 VS — y* 

CoesarsWFd 235700 3B% — IV* 

Revlan 209400 — hi 

SearsRaeb 208,100 2044 

AllesAIrt 194800 9% + M, 

GaPdClf 191700 28 - 14 

AtnTT 185700 61% -V* 

PiamShm VQADQ 20 Uo — Y& 

Ohio Edison 179400 16% + % 

BrlstMyer 178800 33% — % 

Dawpiem 170800 25% — % 

Philip Marr 163700 6514 —1% 

Gannett Co 159,900 40% — % 


U.S. Commodity Prices 


Jul 

Oct 

Dec 

Mar 


Open tush Lew Close Cbs 
6880 6840 67.95 68.15 +086 

6680 6780 6680 6689 +044 

*547 6580 6545 6545 +118 1 

6770 6740 6780 6780 +045, 


Open High Law 

SOYBEANS 
5880 buj dollars per bu. 


Close CM 


Est. sales: 6850: sales Thur. 11702- ] 
Total open Interest Thur. 37.178 up 015 from 


Mor 

7JS 

775 

7J0 

773 

+X8 

MOV 

778 

7.92 

775 

7X8 

+JJ7 

Jul 

7X8 

8X1 

7X5 

7.979* +XBfe 

Aug 

779 

7-90 

776 

7.90 

+.« 

Sep 

7 JO 

7-42 

7-30 

7 AO 

+.m* 

Nov 

7X5 

7.14 

7X4V* 7.13 

+X8i* 


Wed. 

COPPER 
25AM lbs.; 
Mar 

cents per lb- 
8040 9060 

8000 

89.90 

May 

89X0 

9230 

B9-65 

91X0 

Jul 

90*0 

9070 

89 JS 

01.90 

5ep 

9010 

92X5 

89.95 

91X0 

Dec 

89 J0 

92X0 

89 JO 

91 JO 

Jan 

OTTO 

91 JS 

OTTO 

9175 

Mor 

8970 

91X5 

8970 

91.15 

May 

B9JS 

92X0 

89 JO 

91X5 

Jul 

91 JQ 

91X0 

91X0 

91X0 

Sep 

89 JO 

91 JO 

89X0 

90X0 

Dec 

89 AO 

9170 

89J0 

90J0 


Est. sales: 11500; sales Thur. 1 L 

Total open Interest Thur. 51307 up 1856 1 
tram wed. 

N.Y .SILVER. 

5400 tray ozi cents per u 
Mar 
Apr 
May 
Jul 
Sep 
Dec 
Jon 
Mar 
Mav 
Jul 
Sep 
Dec 


Jon 7.13V* 7829* 7.13V* 782% +89% 

Mar 786 7821* 785 7829. +89% 

Soles Thur*. 58409. 

Total open Interest Thurs. 147475. up 445 
tram Wed. 

SOYBEAN MEAL 
108 tons; dollar * pot ton 
Mar 
May 
Jul 
Aup 
Sep 
Oct 
Dec 
Jan 
Mar 


78280 79180 77280 78880 + 680 
78380 80180 77880 79380 + 680 
79180 80280 78380 79980 + 780 
79940 8)180 79280 80740 + 780 
80880 81980 80080 81640 + 7.10 
81080 83280 81380 829.40 + 780 

831.00 83180 82880 83340 + 780 
83210 84480 82580 84380 + 780 1 
83980 85680 83980 85040 + 740 ] 
84980 86280 84980 85980 + 7 JO 
85580 86080 85580 867 JO + 740 

870.00 87000 87000 88050 + 780 

Est. sales: 22800; sales Tltur. 1&374. 


Total open Interest Thur. 224835 oft 529 
from Wed. 

PLATINUM 

so troy gzj dollar* per fray or. 

Apr 420 JO 42480 41580 42380 + 3J0 

Jul 42250 425.90 41680 42440 + 3.10 

Oct 424 JQ 42780 42080 426.90 + 290 

Jon 427 JO 42940 42280 42940 + 280 

Apr 42880 431 JO 431 JO 431 JO + 270 

Oct 434.M 43080 430.00 43680 + 2J0 

Est. sales: 1887; sales Thur. 2150. 

Total open Interest Thur. 9467 off 19 from 
Wed. 

GOLD 100 Irov ounce contracts 
Feb 254 80 25580 25380 254.10 + 240 

Mar 25240 25440 25240 2S3J0 + 1.90 

Apr 25580 25780 253J0 25580 + 1.90 

Jun 260JD 24180 25220 24040 + 180 

aup 26480 26640 26290 265.10 + 180 

Oct 26980 261.10 26770 26980 + 280 

Dee 27480 27680 27250 27470 + 210 

Feb 27ILSD 29080 277.10 27980 + 270 

Apr 28050 285 JO 283JD 28440 + 280 

Jun 28080 29040 28780 2898 0 + 240 

A US 29320 29480 29280 29480 + 240 

Oct 29780 29980 29780 29980 + 280 

Dec 20480 30480 30380 30480 

Est. sales: 26800; sales Thur. 30812. 

Total open Interest Thur. 176460 up X- 700 
from Wed. 


38X0 

2040 

Z7.76 

2007 

+ 

X9 

2025 

2067 

2005 

2037 

+ 

.10 

*8,95 

2075 

2010 

2042 

+ 

JH 

27X5 

2025 

27 JQ 

2007 

+ 

.15 

2060 

27X5 

26X0 

2095 

+ 

78 

25J0 

2570 

2SJ0 

2062 

+ 

77 

24.75 

2575 

24.75 

axs 

+ 

73 

24.95 

25.10 

24X5 

2090 

+ 

.18 

24.95 

25X5 

24X0 

24X0 

+ 

.15 




2075 

+ 

.15 


Volume (tnmlttlansl 
Advanced 

Volume Up (In millions) 
Declined 

Volume Down (In millions) 

Unchanged 

Total Issues 

New h Iota 

New laws 


Today Piti. 
NYSE Natloew 
Close One 


2275 

438 

589 

91* 

1483 

445 

1801 

» 


29.91 

487 

588 

TO1 

16J8 

456 

1844 

1 $ 


Dow Jones Averages 

Open High Low close CM. 
Wind 826.40 82883 819.99 82388 —589 
20 Tm 211.14 2I2J5 209 JB 211.19 —043 
ISVJtt 104.43 104.70 1837* 104.16 —077 
6551k 28008 201.96 27880 280.17 —146 

Standard & Poors 
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Open High Low Close CM 
WHEAT 

SAM bu.; dollars per bs. 

Mar 346V* 348 343 344 —82% 

May 349 381% 147 347%— 80V* 

Jul 389 289% 126 386% —82V* 

Sep 131V* 132 38B% 389 —82 

Dec 142% 343V* 140% 340%— .01% 

Mar 3J0 151 349 3J0 —80V* 

Sales Thurs. 11226. 

Total open Interest Thurs. 40865. off 184 
from Wed. 

CORN 

5880 bu.; dollars per Bu. 

Mar 238% 239V* 238% X3BV*— 80% 

May 249% 250 240% 24B%-81 

Jul 256 2S6V* 255 7JS —81% 

Sep 259 240 2JBV* 2581*— 81 

Dec 243 264% 242% 243 —81% 

Mar 270% 271% 270 270%— 81% 

Sales Thurs. 38822 | 

Total open Interest Thurs. 147811. up 146 
hom Wed. 

European Markets 

(Yesterdays dosing prices 
in local currencies) 

Amsterdam 


200JO 20150 199.10 20380 +180 
20480 208J0 20150 20770 +230 
20880 21180 20730 21070 +280 
20SJ0 20980 2OSJ0 20980 +210 
20180 20480 20180 20150 +200 
19650 19250 19650 198J0 +130 
19670 19880 19680 197.90 +1.10 
196J0 19880 I96J0 197 JO +180 
. 19830 + 30 

Salas Thurs. 15836. 


Total open Interest Thurs. 54886, up 303 
tram Wed. 

SOYBEAN OIL 
60800 Ibsj donors per in lbs 
Mar 
May 
Jul 
Aug 
Sep 
Oct 
Dec 
Jan 
Mar 
May 

Sales Thurs 
17,108. 

Total open Interest Thurs. 61450. up V 639 
tram Wed. 

OATS 

5800 bu; dollar* per bu. 

Mar 138V* 139% 138 138V*— 80V* 

May 148 1 48% 147% 147%— 80% 

Jul 155% 135% 154% 154% —80% 

Sep 141 141% 140% 141 

Dec 147% 147% 146% 147%— 80% 

Soles Thurs. 1899. 

Total open Interest Thurs. 6.191, up 43 from 
Wed. 


LIVE BEEF CATTLE 
48800 tbs.; cents par lb. 

Apt 6030 69.90 6887 6942 +182 

Jun 6932 7050 6850 69.95 + 43 

A«g 47.90 6980 4745 4*75 + 40 

Oct 6650 67.7S 6680 665 7 + 37 

Dec 67.70 6840 6785 6&JX + 50 

Jon 6885 6875 6825 6850 + 50 

Feb 69.10 69.90 6897 6950 + 35 

APT 69 JO 70 JO 6935 6970 + 80 

Jun 7050 70.95 7050 7080 + 30 

Aug 7130 7130 7130 7130 + 50 

Eat. soles: 30055; sales Thurs. 21.141. 

Total open Inferest Thurs. 93.168. up V 457 
from Wed. 

FEEDER CATTLE 
42800 lbs.; cents per ib. 

Mar 8380 8455 8280 8455 +150 

Apr 8340 85.15 8340 85.12 +147 

MOV 8345 8580 8330 8485 +135 

Aug 8197 8540 8380 8582 +1.10 

SeP 8380 8535 8345 8445 + 45 

Oct 8347 85.12 8335 8432 + 70 

Nov 8440 8680 8430 85.1$ + 45 

Jan 8580 8640 84.90 8550 + 40 

Est- sales: 342$; soles Thurs. 2755. 

Total open Interest Thurs. 73825, up 2B6 
tram Wed. 


Open High Lew Close CM. 

GNMA 

« PCt, 6100000 prRLPt*. & 32nds Of IN 

pct-1 

Mar 87-20 87-20 87-14 87-17 —00 

Jun 87-20 87-20 87-15 87-19 —00 

Sep 87-22 *8-24 87-18 88*23 -00 

Dec 87-23 87-25 87-20 87*23 -00 

Mar B7-J1 87-34 87-17 87-21 — 00 

Jun 87-19 87-30 *7-17 87-19 —00 

Sep 87-15 87-17 87-14 87-16 -00 

Dec 87-11 87-14 87-11 87-14 -00 

Mar 874)8 87-12 87-08 87-11 —00 

Jun 87-06 87-07 87-06 87-07 —00 

Sep 87-04 87-04 8740 17-04 — OO 

Sales: Thurs. 6A55 contracts. 

Total open Interest Thurs. MJ1B, up 386 
tram Wed. 

LONG TERM TREASURY BONDS 


(8 pctr-xiaaooe prta; Ptl & 32nds of 
pet. 

1 

Mar 

89-13 

89-13 

OT-07 

89-10 

-06 

Jun 

89-19 

89-21 

89-13 

8916 

-06 

5eP 

89-27 

89-27 

89-21 

8922 

—06 

Dec 

89-31 

89-31 

81-27 

8927 

-06 

Mor 

89-31 

90-00 

8928 

8928 

—03 

Jun 

9000 

9000 

8927 

8927 

—07 

Sep 

9000 

9001 

89-28 

8928 

-06 

Dec 

89-31 

9000 

89-26 

89-27 

—06 

Mar 

89-28 

89-29 

8925 

89-26 

-08 

Jun 

89-39 

89-29 

89-23 

89-25 

—08 

Sep 

89-31 

89J1 

8925 

89-25 

—07 


Sales Thurs. 8351 contracts. 

Total open Interest Thurs. 45.982. up V 526 
tram Wed. 

90-DAY COMMERCIAL PAPER LOANS 


NYSE Trading Closing Prices February 23 

Ortse l . ... 22 I w Month Stock sis. 


Ch'se 

13 Month Stock Sis. Close Prev 

High Low Dlv. In S Yld. P/E IMS. High Low Quo!. Close 


h'K “ C ,n . Y«L P/E Si High u.'SloS I lSfi£ iSft , V* P/E^HW, Uw'feJj 


(Continued from Page 8) 

13 6%Sofgdln J2 

46 35% Sofewv 240 

16% 9% ScgoCp 44 

29% 21% SJoMn 130 

14 12WSIJOLP 136 
43% 34% StLSQF 250 
12% 10 SPaul le 


2.911 65 HU II P'% 

6.1 8 509 43% 42% 42%+ Vh 

43 5 272 10% 10 10% 

5,013 75 27% 26% 26%—% 

10. 7 4 12% 12% 12% — V, 

65 5 22 38% 38% 38%+ % 

94 30 11 '10% 10%— % 


35% 

25v* stRegP 1X0 

5.9 8 

103 

30% 

30% 

30% 

8% 

5Vs Satani 

AO 

5.9 5 

2 

6% 

6% 

4%+ V* 

21% 

91* Sambos 

40 

02 7 

509 

10Vk 

9% 

9%— % 

164* 

14% SDIeGE 

1-44 

9 A 8 

119 

15% 

ista 

15%+ V* 

14V* 

9 SJuanR IXSt 

7XT 

40 

15 

14% 

15 + % 

23% 

129* Sanders 

A0 

27 9 

180 

18% 

181* 

18%— % 

39V* 

29 ta SFelnd 

130 

04 6 

102 

34% 

33% 

34%+ % 

10% 

B SFeln pf JO 

54 

3 

9 

9 

9 — % 

401* 

22% SFeinl 

.72 

24 11 

358 

28% 

27** 

27%— % 

19% 

13 Sgfwel 

XB 

67 7 

4 

14% 

14% 

14% 

7** 

4’* SouIRE 



4 

7% 

7% 

7% — % 


18 32 7% 7Vt 7V* — % 

44 7 IB 9 8% 9 

8.9 4 17 11% 11% 11%+ V» 

34 3 115 13% 13% t3Vb 

8 129 5Va 5 5 — V» 

30 3% 3% 3%— % 

45 8 532 29% 29% 29% 

16% 0W 5chlltx 40 44 25 503 10V4 10 10%-% 

103% et>* Schlmb 140 1417 769 1011* 100% 100%— % 

44 8 33 19V* 19 19 — % 

74 17 4% 4% 4% 

67 6 64 24V* 24 24 — % 

35 7 22 18% IBVi 18%— % 

$4 7 599 17% 16% 169b— 16 


8% 3% SavAStp 

15 6% SovOnD 46 

13% 10% SavElP 1 
24% 11% Savin 50 
8% 4% Saxon 

6 2% Schaefer 

38 26% SchrPla 144 


21% 18 5COA 40 
6% 31* Scot Lad 46T 

36% 23 ScotFet 140 
21% 15% SCOttF 44 
1916 12% 5C0ttP 44 


I»1 million, annualized dfscpairt rate) 


12% 

8% Scottys J2 

23 8 

30 

11% 

11% 

11%+ % 

Mar 

10-43 

10JO 

1078 

10J8 

— JP 

24% 

17% Scovlll MO 

77 6 

70 

19% 

19% 

19V*— V* 

Jun 

10.95 

11X7 

10.90 

10.97 

+ MS 

8% 

6V* Scudder 

16 

25 

BV* 

8% 

8% 

Sep 

11X5 

11.15 

11X2 

11.11 

+ .09 

9% 

8<* Scud pf Xle 

9.1 

5 

8% 

8% 

e%+ % 

Dec 

10.95 

11X4 

10X1 

1097 

+ MS 

15% 

tl%SeaCA pfM6 

12 

x9 12% 

12% 

12%- V6 

Mor 

10.96 

11X0 

10.96 

1098 

+ X3 

36% 

16% seaCont A2 

20 6 

30 

71% 

21V* 

2U* — 1* 

Jun 

10.95 

11X0 

10L93 

1 1X0 

+ MS 

35% 

23%SaabCL 270 

BX .1 

*164 

25% 

25 

25 — V* 







15V* 

7 SeabWA AOb 

10 : 

716 13V* 

17% 

13V* + % 


Sales Thurs. 252 contracts. 

31W 

23 Seafst 1.12 

05 7 

11 

251* 

24% 

35 







30% 

20% Seagrm 1.12 

3X11 

385 

29% 

29% 

29%— % 

Total 

open Interest Thurs. 1J70, up 34 from 

171* 

9%Seogrv ,17e 

1.1 8 

8 

14% 

14% 

14%— V» 

Wed. 






29% 

14% SealPw 1.10 

56 6 

55 

19% 

19% 

!9%— % 







16% 

10%SearleG 32 

47 

361 

12% 

12 

12 — % 


IMM Futures 


2X1979 
Lew Clou 


ate 


04182 


04540 

04610 


04087 +04036 

04230 4-04045 

84400 +04062 
06568 +04013 
0462B +04058 


N.T. 04990 Unctv 


02370 

02380 


Unch. 

Uncft. 


Open Hleh 
SWISS FRANC 
Mor 04027 04066 

June 04190 04243 

Sept 04357 04405 

Dec 04560 

Mar 04610 04631 b 
GUILDER 

»er N.T. N.T. 

FRENCH FRANC 
Mar N.T. M.T. 

June N.T. N.T. 

YEN 

Mar 4986 4998 

June 5072 5082 

Sept 5160 5168 

Dec N-T. N.T. 

Initial 840 omitted 
STERLING 
tar 24080 24140 

June 17980 24070 

Seat 17900 24010 

Dec 1.9850 1.9870 b 

CANADIAN DOLLAR 

6or 04357 04362 04346 04346 — 04014 

June 08366 04367 04347 04348—04014 

Seat 04381 04384 04351 04160b — 04017 

Dec 04390 04390 08369 a 04169a — 00007 

DEUTSCHE MARK 

0J444 0.5421 05438 +04016 

05544 05517 0J5J7 +04024 

05634 05617 0J625a +04030 

N.T. N.T. 0J710b +04057 
N-T. N.T. 05887 Unch. 


N-T. 

N-T. 

4982 

506$ 

5150 

N.T. 


24065 

17980 

17900 


5083 +0016 
5167 + 0007 
5257 Uneti. 


20110 +04050 
+ ff wn 
17900 +04100 


1.9850 1.9870 b +04090 


Mar 

05434 

June 

0J519 

Sept 

05617 

Dec 

N.T. 

Mar 

N.T. 


Friday’s 

STS: is ts =3 1 He* Highs and Lows 


4970 

49X7 

4970 

4975 

+ 

xs 

4823 

4070 

4825 

4BJ0 

+ 

70 

4060 

4090 

48X0 

4090 

+ 

70 

5090 

5175 

$080 

51.10 

+ 

.10 

5175 

5015 

5175 

54.10 

+ 75 

52X5 

5375 

52X5 

5210 

+ JO 

50X0 

5075 

5060 

5075 

+ 

.15 

4025 

4875 

4875 

4875 


. 


AKZO 

Albert Helln 

Algembank 

Amrobank 

A'Dam Rub 

Fokker 

Heine ken 

H.VJL 

Haaeovens 

K.I— M- 

Nal. Nedder 

Pakhood 

Philips 

Robeco 

Roilnca 

Rarenta 

Roval Dutch 

Unilever 

Van Ommer 

VMF-Stork 


3150 
12140 
36050 
76-30 
6250 
2540 
91 JO 
4440 
31.90 
10640 
U 

4 

2230 
164-20 
12650 
12250 
127.90 
12340 
16840 
39 JO 


Brussels 


Composite 

High 

98J0 

Low 

9729 

Close 

97.78 

NX. 
— 055 

Industrials 

10939 

10044 

108.96 

—0X9 

Utilities 

50.94 

5040 

5068 

—0.11 

Finance 

1177 

11.13 

1U1 

— Qfl* 

Transp. 

1372 

13X3 

13.14 

—OX2 


Arbed 

GBL (8. Iambi 

Cocnerlii 

Electrabef 

GB-Inno-BM 

Hoboken 

Petroiina 

Ph.G«veart 

500 Gene rale 

Salvoy 

Un. Mlntare 


2380 

1430 

508 

6490 

2X2S 

3470 

3490 

1482 

2200 

2640 

792 


iVYS£ Index 


High 

Cam pa site 5549 

Industrials 6042 

Transp. 4240 

Utilities 3944 

Finance 55.91 


Lew Close N.C 
5442 5448 —052 

60.14 nOJO —037 
4230 4236 —0.19 

3874 38.97 —0.18 

5554 5554 —0.24 


Odd-Lot Trading in N.Y. 

Shares 

Buy Sales 'Short 

February 22 116574 244,152 994 

February 21 123506 286534 1447 

February 20 122421 294458 2438 

February 16 104527 237.110 609 

February 15 101555 342090 Mil 

'These totals ore included in me sales fig- 
ures. 

American Most Actives 

Sales Close Ch. 
RwrflntA 753500 43 — 1% 

Brad Nall 61,100 Bi* + % 

Contain 58400 25% 

BrascanA 54.100 17% — ’» 

Amdahl 5X500 37V 4 — % 

Russell 50500 12% + 'i 

HouOMM 50400 16% + % 

Tubas Men 47.100 15V* —1% 

Nofnwd Ho 46400 15% +1% 

Genl Explor 37400 6% — ’■* 



Today 

prev. 


AMEX 

Noftanw 


Close 

dose 

Volume (In millions) 

341 

3.18 

Advanced 

205 

205 

Volume Up lin millions) 

049 

1J6 

Declined 

350 

320 

Volume Down (In millions! 

2X3 

17T 

Unchanged 

236 

261 

Total Issues 

791 

786 

New highs 

9 

9 

New taws 

3 

4 

American Stack index: 



High Law Close 

Cho. 


14354 


16255 


—052 


Frankfurt 


A-E.G. 

BJLS.F. 

Bover 

Commerzbnk 
Cent. Gum ml 
Daimler 
Demon 
Deutsche 8nk 


134.10 
136.18 
90640 

68.10 
30070 
163.50 
279.00 


Oresttter Bnk 22140 


Hoeehst 
Haescti 
Kortttadt 
Kaunot 
K.H.O. 
Lufthansa 
Mannesman 
Mataiigeseil. 
Neckermann 
RVVEjitw 
Sctierlno 
Siemens 
Thvssen 
varla 
veba 

Volkswagen 


13440 
4840 
12740 
94870 
20640 
9SJ0 
14150 
26740 
1*9 00 
167 XD 
34040 
266J8 
10870 
16940 
14140 
236.00 


London 


Anglo-Am Cp 
A nglo-Am 
Barclays Bnk 
BeffCham Go 
BICC 
Boots 
Bawater 
BAT Ind. 

BOCInri 
Brit. Pet. 

Burmah 
CadDurv Sc. 
Chartered 
CourtauMs 
DeBeerD 
DeccaRec 
Distillers 
Dunlop 
EMuelnd 
GEC 

Free 51 Gad 25 ism 
CKN 229 

Glaxo Gp 4.90 

Gold Fields 207 


177 
846% 
440 
643 
1.18 
1.94 
140 
345 
a74 
944 
049 
0-57 
1 44 
149 
447 
4.15 
215 
056 
14$ 
XX 


GtUnSt 

1X0 

Guinness 

1.63 

Hawfcer-Skfd 

202 

Hudson Bay 

SUV* 

imp.Chem.lnd. 

2X5 

imps 

0X5 

, Marks 0 Seen. 

0X6 

MoloJBax 

3X2 

Nichols 

0X3 

PVessev 

1X7 

■ Rand Mines 

045% 

Rank Org. 

236 

Royal Dutch 

46% 

R.TJ. 

29* 

Shell 

041 

Thorn (AI 

340 

Tube invest. 

150 

Union Carb. 

3X0 

Vickers 

1.71 

War L3V* 

0J0V* 

West Deep 

*12X0 

West Drlef 

*31X0 

West Hold 

*28% 

West Min 

1X3 

Waalwarlh 

0X7 

ZCI 

tt)4 


Milan 


LIVE HOGS 
30480 tbs,; cents per lb. 

Apr _ 

Jun 55-25 5840 55.12 5545 — 45 

Jul 5540 5655 5447 55-50 + 43 

Aug 52 95 5340 5290 5345 — .15 

OCt 5040 5140 5040 50J5 

Dec 5140 51.90 5070 5140 — 43 

Feb 5040 50 JO 4940 5040 + 45 

Apr 47-70 4840 4740 4845 + 45 

Est. soles: 645) : sales Thurs. 5.1 76. 

Total open Interest Thurs. 26481, up 551 
from Wed. 

ICED BROILERS 
38400 lbs.; cents per lb. 

Feb 
Mar 
Apr 
MOV 
Jun 
Jul 
Aug 
Sep 

Sales Thurs. 27*. 

Total open Interest Thurs. 1444. up 118 
tram wed. 

PORK BELLIES 
3640* lbs.; cents per lb. 

Mar *740 6945 66.75 *7J2 — .15 

MOV 6840 7045 6740 6857 + 42 

Jul 67.90 7040 6740 6060 + JB 

Aug 6540 6850 *540 6645 + OS 

Est. sales: 7 JOT; soles Thurs. 4.100. 

Total open Interest Thurs. 104*8 oH 22 
from Wed. 

SHELL EGGS 
2&5Mdaz.; cents per daz. 

Mar 
Apr 
May 
Jun 
Sep 
Nov 
Dec 


Bastogl 

$59X0 

ERBA 

1449.00 

ErcMarelil 

240X0 

Flat 

2777X0 

Flnsfctar 

195X0 

Generali! 

36450.00 

iFi 

2791.00 

irataas 

S30J0 

ifalslder 

44050 

LoRInos 

64X0 

Monledls 

193J0 

Olivetti 

963X0 

Pirelli 

1,920.00 

Snia visco 

950X0 


Paris 


S4J0 5440 54.15 5445 — 45 
5140 5140 50-75 50.90— 4» 
49.90 4970 4945 49JD — 40 

50.75 50J0 5075 5075 

5845 59 JO 5840 59J0 +140 

59-05 

61.10 61JS 61.00 6145 + 40 

Est. sales: 69: tales Thurs. 102 


Total open Interest Thurs. 1400- off 22 tram 
Wed. 

LUMBER 
100400 bd. ft. 

Mar 239J0 241 JO 23720 23840 —1 JO I 

May227J0 23040 22*40 227 JO — 4 
Jul 120-50 22340 22050 22140 

Sep 21540 217 JO 21440 21640 +1.10 

Nov 20250 20440 202JD 20340 +140 

ESI. sales: 2424: soles Thurs. 242s. 

Total open interest Thurs- 9.1*4. up 131 
tram Wed. 


NEW HIGHS— II 
BrttPet Gen Hast Pioneer El 

CoesorsWId GHUn 17Bpf Shell Trans 

CaimanMIlls MclntyrMn ToraCo 

Dick AB MiltanRov 

NEW LOWS— 17 
Castle Cke Levi Strauss wd Porter Pf 

C1nG4.75Pt NLTCorP SooUne 

CnPw7J2pf NIM340pf Transwyint 

CntGa>2pr NIMSJSpf UnEI4J6pf 

DukePpfA Norton Co VaEP9J5pf 

GF Bus £ at Pnwlt IXOPf 

London Metals Market 

I Figures In starling per metric Ion) 
{Sliver In ten per troy ounce) 
February tx 1*71 

Today Prevtoei 
BM Asked Bid Asked 

Copper wire bars: 

SPOt 1JMQJ0 1 40340 997 JO 998J0 

3 months 1X2050 142140 141850 141940 

Calhoun; spot 99640 99800 99040 99240 

3 mantra 141440 141540 141140 1411 JO 

Tin: spot 743040 745040 741040 741540 
3 mont h * -7Jt040 746540 7.15540 7,1*540 

Lead; seat 53640 53800 $1740 51840 

3 months SD440 50S40 49200- 492J0 

Zinc: spot 40240 40340 40140 4 82 00 

amanita 41540 41*40 415J0 41*40 

SHver: snot 3B740 307*0 39040 3*050 

3 months 39810 3MX 401 JO 40140 


London Commodities 

(Figures fat starling per metric ton) 
February 29. 197* 


28% )9% Sears 148 
14% 7% seal in in 

48% 25% sedco jU 
15% 1i%SelgLt 140b 
11V* 7% SvOHnf 48 
15% 7% Shakspf 48 

28% 11V* Shaklee .74 
341* 17% Shaped .15 
17V* 5% ShearH +0 

37% 28% ShellOII 2 
51% 37% StiellT 143e 
14% 8% StielGto .70 
71% 14% SheIG ptl 45 
isw u snelG of 1.40 
31% 19%Shrwin 
14% 12V* SlerPoc 142 
27% 19% Signal JB 
38% 28% Slgnode 1-48 
21% 8% SlmPrec 44 

14% 8% SlmoPat J6 
24% 13V* Singer 40 
38% 30% Slnar PI3J0 
30% 20% Skaggs 40 
29V* 11% Skll Cp ,40e 
17% TV* Skyline M 
24% 14% SmlthA 140 
SO 1 * 30V* Smith Int .92 
103V* 46% Smtkln 240 
22 14V* SmlthTr 40 

26'i 161* Smucker 1 
44% 27% SnopOn 148 
9% 7 SanvCp .10e 
21V* wv* SooLin 1 
6'.* 2% SflAtlTr 

19 16 5CrEG 148 

45% 24%Sou>awn 40 
15% IOVj SoetBk 40 
9% 7V*Soe1PS 1.17T 
27% 22% SaColE 248 
17% I3>i SouthCo 144 
20% 17% SalnGE 1J2 
38% 28% SoN Res 145 
MW 34% SNETel 340 
34V* 25 SouPoc 240 
57% 44V* SouRy 340 
29% 28 SoRy pf2A0 
26% 1BV* SaUnCo 176 
34% 22% Souflnd J2b 
57V* 38% Sou Roy I 1 
XV* 15%SwiAlr 48 
17% 17% SwiAIr wl 
29% 23% SwtBsh 144 
17 8% SwtFore JO 

Xv* 20 SwtFI pnjo 
15% 13% SwtPS 148 
17% 12% SpartF 40 
15V* 8% Spcrfort 40 
26% 15V» SpectPh 
23% 14V* SperryH I 
49% 32% SarrvR 142 


*4 82081 21 20% 20% 

5 87 7% 7% 7V* 

24 8 40 26% 26V* 26V*— V* 

94 6 5 12V* 121* 12U, 


Air Liquids 

475X0 

AHmentalre 

N.0 

Aquitaine 

*47X0 

BSN 

478X0 

Car ret our 

1X9000 

Cim Lafarge 

225.10 

Cla Bancolre 

416X0 

CFP 

139.40 

CGE 

372.00 

CCF 

133X0 

FerwJo 

37DX0 

(metal 

57X0 

LOreal 

488X0 

•each Bull 

S07O 

Mlchelln 

1X00.00 

MoctHenn 

47000 

Moulinex 

12060 

Paribas 

20000 

PUK 

72X0 

%narrava 

41X0 

Ftarrlcr 

270.10 

Peugeot 

369X0 

Rt< Poulenc 

loaxa 

Socllar 

1045 

StGoeoin 

I36J0 

Sue* 

27150 

relemecon 

729X0 

Thomson 

31210 

Uslrtor 

11X0 


Zurich 


PLYWOOD (7*412 Sd ft) 

Mar 210.10 211.00 20840 20840 —140 

May 21X00 21440 21140 211.90 — 140 

Jul 21X50 21440 212J0 21340 — .70 

Sea 21240 21X50 21050 210.90 — JO 

Nov 209.10 2394C 208-50 20940 — JO 

Jon ... 209.00 

Mar . 20940 

Sales: Thurs. 718. 

Total open interest Thurs. 5.151, off 163 
tram Wed. 


U4 TREASURY BILLS 
Si million; ptxet lOOPd. 

Mor 9059 9060 90J4 90J7 

Jun 9042 9043 9045 9040 —44 

See 9442 9044 9047 —42 

Dec 9032 90J4 9943 9030 —42 

Mar 9QJ9 «0J9 00-31 9044 —44 

Jun 9044 RU5 90Je WJ9 —44 

sea 9048 9049 9041 9C46 —47 

Dec 9CL52 90-53 9044 9048 —44 

Est-sales: 348$; sales Thurs. 4.948. 

Tetal open Interest Thurs. $4486. oft 169 
from Wed. 



Hleh 

LOW 

Close 

Prrvloes 




(fita-Artod) 

(Close) 

SUGAR 






Mor 

109X0 

10825 

10825 

108J5 

10030 

10075 

May 

11300 

11140 

111X5 

112X0 

112X0 

11245 

Aug 

11050 

1I5J0 

115X0 

115X5 

11675 

11055 

Oct 

1197S 

118X0 

11015 

11070 

119X0 

119 JO 

Dee 

121X5 

12825 

12075 

12080 

12140 121 JS 

Mar 

126X0 

12550 

12S2S 

12SJ0 

126J0 

126X0 

Mar 

12090 

12090 

128X0 

12850 

12850 

131X0 

3453 lots of 50 Ions. 





COCOA 






Mgr 

1.795 

1.150 1.788S 

14*0 

1.743 

1446 

MOV 

1X30 

1.785 

1J13 

1X15 

1.790 

1J92 

Jul 

1X40 

IXK 

1X22 

1X34 

1X04 1X04J 

See 

1X63 

1X42 

1X45 

1X48 

1X30 

1X34 

Dec 

1.903 

1X7$ 

1X31 

1X82 

1X70 

1X7S 

Mar 

1.938 

1.900 1X98J 

1.988 

1X94 

1X96 

MOV 

L*e» 

1,969 

1,910 

1,930 

1.910 

1.911 

2532 tats at 10 10ns. 





COFFEE 






Mor 

1417 

1J9S 

1403 

MBS 

1408 

1409 

Mor 

1J71 

1JS7 

1J46 

1467 

1 JS9 

1740 

Jul 

1J47 

1J30 

1434 

1436 

1431 

1432 

Sep 

Nov 

IJV 

1798 

1X03 

1785 

1402 

U«7 

1405 

1789 

1J04 

1.279 

1405 

1778 

Jon 

Mar 

1775 

1743 

I7S9 

1740 

1758 

1J<3 

1760 

17*5 

17a 

1726 

1750 

1730 

0526 tats of 5 ion*. 






Alusulue 

Bvenrte 

B Dover! 

ClbGelov 

Cr Suisse 

Fisher 

HofRochN 

Nestle 

Sattooi 

SteB Suisse 

SuLter 

U-B, Suisse 


’•S I European Gold Markets 

1440 


1.290 
2J40 
720 
7.900 
JJTti 
4400 t- 
40!: 
24X1 
3J1CI 


Currency Rates 

By reading- across this table of the February 23. 1979 ’s closing inter 
bank foreign exchange rates, one can find the value of the major cur- 
rencies in the national currencies of each of the following financial 
centers. These rates do not take into account bank service charges. 


i 1 DM 

AaalcnlMl lOOtt 4019 !0~v9 * 
Bnwtel'fcj 3921 58TT75 IS.-71S 

Fnekiurt I .MIS 37^5 

[/tadaaUI 2011 3.T2S 

Milan S4A9S 14*9.55 454 09 

P*rh 4.274 X J9 230 79* 

Zwtah 1.67125 3 3604$ 9022365* 


FF 

IJt 

<a*r. 

BFcopl 

S»i"F. 

DaoJCr. 

46.X2 ■ 

02376 


6.M5- 

119.71 “ 

38.83 • 

Oil.lto 

34745“ 

106035 

— 

P.RT 

5X77 

4J.35 ‘ 

IMOZx 

92x2“ 

6JJ4 “ 

11076“ 

36.01 • 

RJR4 

1X9100 

0018 

3565 

3J58 

10.536 

196.88 


420.56 

28 78 

503 1: 

163 34 


5X82$ > 

213.76 ■ 

14 633* 

35572 “ 

1006* 

34.105 * 

a 19*75 HJJ458* 

sry«5“ 

— 

325162- | 


Fabruprv 23, 1979 

AM. PM. NX. 
London 252.10 25140 — 1JS 

Zurich 252475 251.125 —1-375 

Paris (IZSkllo) 251.15 25X67 +1.72 

Official morning end ollaraoon tlxinas for 
London ana Pans, opening and desing pric- 
es lor Zurich. 

UJ. dollar* per ounce. 


Interna tionai 

Stock Indexes 

1971 

Higo Low 
13080 6140 

11929 940* 

16446 141.16 

53550 43740 

267X6 23542 

75-54 7458 B2J2 5345 

1 1441 11+21 127.35 7B.10 

Stall 58442 68846 441.19 

450.45 4ST42 462.97 26404 


Paris Commodities 

I F igures Ifi French francs Per metric ion ) 
February XL 1979 


SUGAR 

Mav 

Jul 

auo 

OCl 


941 

**.7. 

986 

1410 


936 

NT. 

983 

1410 


Close 

(Bh+AskM) 

9* 940 

9S5 943 
97S 985 
1410 1420 


16 5 16 7% 7% 7% 

54 6 19 9% 9 9V, + V* 

4.9 6 IS 15% 141* 15V*+ Vi 
J 3 15 27% 27% 27%— % 

44 3 3* 10 10 10 

64 6 449 33% 32% 33%+ % 
16 U 99u51% 51% 5114+ '4 
6J 4 101 10% 10V* 10% 

7J 2 17 17 17+Vt 

9J I 15 15 15 — V* 

29 47 21% 71% 21%+ % 
94 7 23 13V* 13% 13V* 

34 5 178 22% 21% 22 
44 7 10 32V* 317* 32% + v* 
14 13 5B 15% 1514 15%- '* 
6.912 916 11% 10% m*+ % 
54 4 239 13% 13V* 13V*— % 
11. 4 32 32 32 — '4 

34 8 20 26% 26% 26% 

1410 16 28V* 28% 28% — Vs 

(2 7 85 101* tOU. 10!4 — % 

84 3 19 17V* 17% 171* 

24 9 174 47% 45V* 4S%— V4 
24 16 485 86% 85% 86 + V* 

5.1 4 2 15% 15% J5%— % 

54 7 7 19% 18% 19 

34 13 35 38V* 38% 38 %— t* 
t4 13 720 8% 8% B%— >4 

7 23 20%d19% !9%— % 
13 3W 3V* 3V* 

9.7 8 83 17V* 17% 17% 

U 7 2 42% 42% 42%-_ % 

4.9 6 20 12% 12% 12% 

15. 7 2 7% 7% 7% 

9 J 8 374 27 26% 267*— % 

11.9 702 13% 13% 13% 

84 6 18 16% 18% 18 Vi 

34 7 91 35V* 34% 35V* — % 

84 6 23 37% 37% 37%— % 
84 6 144 27% 27% 27%— % 
64 6 81 501* 50 50%— % 

92 1 28% 28% 28%+ 1* 

7.7 6x179 23% 22% 22%+ % 

Z7 9x123 26% 26% 26%+ % 
1416 100 57% 56V* 56V*— 7* 

1.1 5 65 25% 25% 25%+ % 

3 17% 17% 17% 

5.1 7 42 24V* 24% 24% 

1.9 5 128 15% 15V* 15%+ % 

54 13 30 29% 30 — V* 

94 8 40 13% 13% 13%+ % 
2J 7 26 16 16 16 

44 12 15 12% 12V* 12W— % 

16 71 24V* 23% 24 

64 5 46 15V* 15% 15% — % 
24 8 815 47% 46% 46%— % 
20% 12% SprnpsM 1.05 6.7 7 11 15% T5V* 15%+ % 
27 19% SauorD TJO 64 9 42 24% 24 24— I* 

3413 507 34 33% 34 + % 

54 6 3 12% 12% 12% 

4.717 168 21% 21V* 21% 

55 9 66 24% 24% 24%- % 

84 ylOO 41V* 41V* 41V4— Ve 
24 9 104 20U 20 20%+ % 

4.1 8 16 16 15% 1SV*- % 

64 7 7W 45V* 44% 45%— V* 
L4 ■ 519 56% 55% 5S%— % 
14 12 714 49% 48% 49—%) 
64 4 14 8% 8 8% 

4.1 7 28 15% 15% tS%+ % 

4J 7 50 25% 24 24 —1% 

44 6 7 28% 28% 28%+ % 

22 40 4% 4% 4% 

9.9 31 10% 10% 10%— V* 

5.1 7 296 39% 39 39 — % 

54 5 46 10 10 10 + V* 

»J 4 J 7% 7% 7V* 

4.910 425 16 15% 15%- V* 

3J11 16 3% 3% 3% 

2411 88 2SV* 25 25%+ V* 

18% 13% SfevenJ 1400 85 5 21 14% 14 I4%— l* 

38% 27 \* Stawwa Z1D 6.9 6 11 31 30% 3D%— «* 

44 10 34 30W 29% 29%— V* 
84 (10 12 12 12+1* 

4.0 8 3 46% 46 46 — % 

24 21 130 27% 27% 27%+ V* 
64 4 13 16% 16% 16% 

14 1078 32% 30V* 31 %— % 

4.1 8 82 32% 32 32 

7.9 6 tl 13% 13V* 13% 

44 5 17 28% 28% 28% 

5.712 9 3% 3% 3%+ % 
44 7 27 21% 71 21 

24 5 4J 26% 26% 26%— % 
2J14 11 24% 23% 24 + Vi 

64 6 66 44’. 43% 43%- % 
54 3 45% 45> i 45 V, — % 

74 6 208 20 19% 20 + V* 

3J 8 073 23‘J 23 23 — V* 

1425 30 14 13% 14 

34 9 35 17% 17% 17% 

4 37 9 338 337 337 

14 5 34 12% 12% 12! 4— % 

23 6% 6% 6%— % 
9410 22 10 9% 10 + % 

6.4 6 118 22 20% 21%+ % 

5J 7 58 18% 17% I7%— % 

74 1 33% 33% 33% 

14 8 8 10 9% 9%— % 

— T— T— T — 

44 5412 22 T4% 14% 14V*— <■ 

9.7 6 110 35 34% 34% 

6.7 8 67% 67 67%- '» 

M 7 36 21' j 20% 70%-1% 

* 2% Pi 2% 

«4 6 Kit 11 10% 1Q%_ v* 

8.9 *5 11% ill* ill. 


21% 16% TampE 1-22 
34% 19% Tandy 
30% 129* Tnndycfl 
13'4 7% Tappcn 48 

15% 7% Tchncolr JD 

14% 7% Technicn 

54 321* ToktrtiK M 

10% 6% Telecar 

126% 71 Telean 9.141 
14% 8% Telprml 

9% 3 Telex 

34% 28% Tenncs 240 
69V* 81%Tenc PT7.40 
12% 6% Tosoro 

25% 19% Tesor PfZ16 
27% 22% Texaco 2 
41% 35 TexCm 1.40 
<7 32 TaxEst 250 

30% 26% TxET Pf247 
48% 34% TexGT Z64 
47% 34% TxGs pflJO 
21 16 Texlnd -60 

92V* 61% Texlnyt 2 
11% 5% Texint 

36% 24% TexOfis J6b 
57 41Vk TxPcud 40e 
22% IB TexUtll 144 
24% 15% Texsglf 140 
44% 35% Texgif pf 3 
13% 2% Texfl Ind 
35 22% Textron 140 

39% 24 Thlokol 150 
48% 34 ThmBet 1 J2 
14% 8% Thom In J2b 

33% 20 ThmJW 1-50 
16 7% Thrifty J2 

34% 17% near 148 
28% 19% Tldwotr 40 
34% 16 Tlgerinl 40 
50% 34% Time In IJQ 
32% 28 Tim I pfB!J7 
35*4. 22V* TlmesM 140 
56% 41 Timkn 3 
9 5 ToblnP 

34% 12% ToddSh 
te% 12% Toknelm 40 
25% 20% TolEdls 240 
26% 21% TotEd Pf256 
2S 20% TotEd pt241 
12% 7% TonkoCP 
14% 8% TootRol 40b 
25 17% ToraCo .72 

26% 14% Tracor 40 
21% 17V* Trane 
38’A 27% TfonUn 2.12 
30% 12 TWC 
23% 17% TWC Pf 2 
18% 15% TWC pf 1.90 
19% 12% Tronsm I 
23% 19% Troninc 2 
25% 16% Tronsco 1.10 
12% 7% Tronscn 40 
98 91%TrGPpt844 
Z7% 23% TrGP P12J0 
18% 11% TrnsOfi 40b 
297* 20%Tronwy 140 
40% 27% Trevlrs 248 
20% 16% TrlCon 247 b 
3% 1% TrfSoM 

12% 7% Trlalnd ,10r 
24% 14% TrlaPc .72 
11% 6% Trlca .16 
25 15% Trlntyln 1 

17% 14% TucsnG 142 
40% 21% TCFox 140a 
23% 13% Tyco Lab 40 
19Vk 13% TvlerCp 45 
40V* 17 Tvmshr 


7J 7 4B 17% 17% I7%+ w 

8 422 24% 23% 24 — % 
II 106 26% 25% «%- f* 

2.752 56 10% 10% 10%— % 

54 8 20 11% 11% H%+ % 

10 161 12 11% ll%— % 

1515 70 52% 52 S2%+ % 

7 19 9% 9% 9% 

ai 6 168 114 112% 113%+ % 

17 278 13% 12% 13 — » 
10 661 5% 5 5 — % 

74 7 564 299* 29% 29%— W 

84 I 84 84 84 + % 

6 135 9% 9% 9%— «• 

9.7 *32 22% 22 27*— % 

85 7 816 24% 24V* 24% 

34 8 157 37% 37 37 — % 

64 7 154 39 38% 38%— % 

10. 2 27% 27% 27% — % 

74 7 29 37% 37V* 37%+ Vh 
44 I 37% 37% J7%+ % 

3.1 5 29 19% 19% 19% — % 

2J 13 114 80% 79% 80%+ % 

19 45$ 9 Vi 89* 9% — % 
14 9 87 35'* 34% 34%— V* 
.915 1 46% 46% 46%+ % 

85 81412 19% 19% 19% 

5.1 18 60 23% 23% 23%- % 

7.1 9 42% 41% 42 — % 

9 19 8% 8% 8%+ % 

7J 5 243 25% 24 24%— % 

4.1 7 » 32 31% 31% — % 

3J13 13 41% 41% 41% 

54 5 4 9% 9W 9U> 

65 6 Z7 24% 24 24 

X911 29 13% 13V* 13%— % 

34 8 425 33% 329* 33W+ % 
34 8 54 21% 21 21W+ % 

24 6 256 21% 21% 21%— % 

34 7x589 39% 38% 39% 

5J xl6 29% 28% 28% 

44 7 117 30% 30% 30%— % 

SJ 7 14 52% 52 52%+ % 

2 6% 6% 6% — U 

7 2 25% 25% 25 V* + V* 

35 9 64 18 17% 18 + % 

10. 8 36 22% 22 22 — V* 

10. 4 23 23 23 — % 

10. 2 21V* 21V* 2H*+ % 

33 91* 9% 9% 

3J 7 55 IV* 11% 11%+ % 
24 9 148u2S% 24% 2S%+ % 

2.1 7 19 19% 19V* 19V*— % 

7 44 18% 18% Iflv* + I* 

7b * 16 30V> 30% 30% 

3 147 15% I5V* 15V* — V* 

11. s 19 19 19 + % 

11 a 16% 16% 16=% 

64 S 401 16% 16% 16%+ % 

9J 14 21% 20% 21 + V* 
SA 10 268 24% 24% 24% — V. 

4.9 7 136 12% 11% 12%+ % 

95 *200 93% 93 93 — % 

10. 12 24% 24% 24% 

26 4 1 15% 15% 15V* 

8.0 5 49 20% d19% 20 — % 

5.9 4 38« 35% 35 35% — % 

12. 91 17% 17 17 — % 

7 37 3 29* 3 

1.1 2 9 9 9 

44 6 182 18% 17% 18%+ % 
14 8 24 BV* 8% 8% 

$.16 3 19% 19% 19% — % 

84 8 149 16% 16 16% 

SA S 235 35% 34% 35%+ % 
4.7 3 27 17% 16% 16%— % 

24 8 50 16% 16% 16%— % 

171412 36% 34% 36 +2 


12% 7V*WordFd 9 39 11% n% jflt . 

13% 7%womoco * 30 10% 10 

32% 21% Warns 1 JO 64 7 11 34 23% jj%^ 

571* 31 WrnCom 1 23 7 210 45 43% 

32% 22%WanwL 130 5.1 9 335 23% 23V* . 

27 22% WasttGs 238 9J 9 8 24 23% 

31% 19% WshNat 150 4.9 6 16 26% 24% 

20%WoshS1l 1 JO 3410 36 36% 36% j&t-V 




24% 20% WshWt 248 94 7 31 22% 22V* m?.' ■ 

31% 19% WasteM JO I J 12 46 29% 28% 

26% IS Watkhvl 40 2.1 13 28 19% 19% ». . 

7V* 4% WoyGos M &5 8 1 5% 5% 

9% 4% WeonUn 30 34 6 x20 5% 5% 

38 IKbWebbDJOe UMW24 20 17% ffl. 

33% 24% WellsF 140 6-2 16 69 27% Z7% 

,5 10% WelFM l.Jte M s l ,J "J ft Sfc! 

*1 MU. tZZi- 1^ 


40 31V*WlPtP#240 

11% 8% WstctT 40 
14% 7V* WnAIrL M 
37 23% WAIr Pf 2 

30% 23 WnBnc 1J6 
29 20% WnCoNA JO 

414* 22 WPocIn 1 
25V* 15 WnPubI 48 

22 14% WUnion 1-40 

58 47 WnUn PI4.90 

12% 9% WUn dpfl.18 

25% 21 WUTI Pf2J6 
25 16 WestvEI .97 

54V* 42 Wstg pf 340 
30% 23% WSlvoC 142 
31% 20% Weyerhr 1 
47V* 36% Weyr PH40 

41 27% Wheel F 140 

18% 8% Wheel Pit 

58% 40V* WhelPIt Pf6 
49V* 32 WhelPIt Pf5 
24% 17V*Whlrlpl 140 
24% 16% White 140 
44 37 White PfC3 

75% 5%Whrt«Nlt 
18% 8% Whlftak JO 
19V* 11% Wlckes .92 
f2 6%Wiebldf M 
23% 14 William* T 
10 6 WMatvrO -U 

31% 28% WlnDx 1-44 

7% 3 wfnnbgo 

13% 9% Winter J l 
29% 25 WISEP 244 

23 19 WIsGas 1.92 

28% 25% WlsG Pf2J5 
21% 18% WISCPL 146 
21% 17% WlscPS 1-62 
24% 18% Wired 140 
17% 10 WlttrR 40 
13% 4% WOlvTW 40 

19% 12% Wometc M 
31% 15% WOOdPf 48 
23 17% Wdlwth 1-40 

12% 4% warldAir 

77% 56% WrlfllY 2400 
19% 8% Wurltir 48 
19% 10% Wytaln 40 
11% 6 WyleLb 46 

71* 2 Wyly 

— X—Y—Z — 

64 40% Xerox 2-40 44101134.57 56% 56V*-*' 

50% 23 XTRA UM 34 3 36 31% 31% 31%. K 

17 15%XTRA wl 1 16 16 16 +* 

24% 10 Yates 40 1.1 7 n 19% 18% 18%-i-- - 

21% 14% ZoleCp 1 64 7 9 14 15% I5R ' 

18% 10% Zapata 40b 22 17 208 13% 13 13%~ * 

17% BV* ZoyreCp 4 36 11% 11% 11% 

19% HVfcZenlthR 1 74 33 528 14% 13% )3%-k. 

19% 12% Zumlnd 40 54 6 43 15% IS 15 -t 


74 9 S3 11% 10H IbC.5 

44 3 168 8% 8% 

51 34% 24% 24%; ^ 
5J 6 370 24% 23% 2* * ■ 

14 9 45 25% 25% 

2J 281 40% 39% 40^?- 
3434x147 24% 24% SwI-i 
74 8 496 18 17 • 

94 1 49% 49% 49%IJ 

11. 64 10% 10% wIT * ' 

II. S 22% 22% 

5J 6 336 17% 17% |£T ^ 
84 2100 42% 42% k 
54 7 22 26% 26% £%-£ 
3410 J77 29% 29% 

47 21 42% 41% 

3.9 9 52 30% 38% 38%+? 

4 67 17% 16% T6%Sf. 
14 Z100 48% 48% 48Vi 

14 Z30 40% 40% 4BV4 • 

46 7 135 18% 17% 18vJ* u 

45 4 96 19% 19% twj* * - 

41 1 37% 37% 37%— k 

257 7% 7 z V 

44 6 155 12% 12% 

42 5 98 14% 14% 

44 « 6 9% 916 ’ 

SL539 499 1B% 17% IB144 x 
1422 192 8% 7% a +a 
49 9 75 29% 29% 291*13 

38 143 3% 3W 3N* 

tan 2 10 io % : 

8J 8 30 26% 26% 26% . 

9 4 6 28 20% 20% 20%. 

94 1 26% 26% 3s%4.u‘ 

93 9 24 19% 19% 

B4 7 91 18% 18% 18%* J. 

54 6 21 22% 22 22%' 

74 5 83 11% 11% n%:. . 
44 8 186 10% 10U. WR+k- 
44 8 60 15% 14% IsvT 

U 12 125 28 27V* 27%-ir 

7.1 S 155 19% 19V 19% 

43 61 6% 6% 6%-i* 

17 8 10 65 65 65 * * ■ 

44 6 95 11 10% 

64 6 21 12% 17% 12*+ 1 

42 5 23 8% B% B*IJ- 

42 4% 4% 4%-* 


— U— u — u — 


37% 22 Squibb 148 
13%. 11% StaRlte JO 
23 16% Staley 1 

29% 72%StBmd 146 
46 ' 40 SMBr Pf340 
35 19% SIBPnl 46 

20% 11%SMMalA 44 
48% 37 StOlICI 240 
58% 44 S IO Ind 3 
50 28%SrOIIOtl 48 
1216 6% StPocCp 40b 
17% 12% SlorxJex 45 
29 2216 StanW 148 

29% 22% Starret 142 
S% 3% SIMutlRv 
12% 9% StaMSd 145 
49'A 35Vu StDufCh 2 
U BV*Slerchl 46a 

8 6% SterlBca 46 

19% 12% Start DU .77 
*% 3% SlerPre .12b 
25% I2%stemdnf 40 


31% 17% SlofcVC 142 
13 10% StakVC Pf 1 

it's. 42% Slone W 2.75r 
28 10% StonCon 40 

20% 13% SlopShP 1.10 
38% 17% SlorTec 
35% 22% SforerB 140 
17% 12% StridRIi 148 
32% 27% StuWor US 
5 2% SuovSho .20 

23% 16\* SubPrG 1.32 
32 20 SunChm 40 

27'J 19 SunEI 40 
47% SSVsSimCn 240 
48% 36% SunC of 245 
24% 16% Sgnbm 140 
24% 19 Sundstr 40 
14L. 9 SurwM JOe 
20% 15% SuprVol 44 
J**% 241 SuprOll 240 
lev* 9'* SupmkG 43 
13'k 5 Supscp 

U’a 7V SulroM ,90e 
29% 15% Swank 1.40a 
21'- 14ti Svbran .9i 
*0% 30 Svbrn pt240 
16 7%Srsrron .10 


20% 10% TRE 
47% m Tpyv 1 m 
81 63'* TRW pr440 

2S'i t7Vs TafiBrd 40 
5 1»« Talcclf 

15% 10% Tone* 1 
15% llWTolwv pf l 


45% 

19% UAL 1 

4.1 2 1265 

25% 

24>m 

24% — V* 

23 

16% UGI 1J6 

06 6 

1 

18% 

18% 

18%+ % 

22% 

14 UMC L20 

01 6 

59 

)4b 

14% 

)4%+ % 

3 

lv* UMBT Tr 


170 

3 

2% 

3 + % 

34 'u 

16 UNCRes .40 

IX 6 

228 

21% 

20% 

20%— % 

14% 

9% Unorco .76 

77 5 

2 

10% 

10% 

10%+ % 

63% 

49% UnlNV 3.93e 

04 6 

6 

61% 

*1% 

61%+ % 

30 

12% UnBncp .92 

3J11 

166 

V 

27% 

28 

51% 

36% UComp 240 

0910 

74 

48% 

48% 

48%— % 

43% 

33%OnCorb 2X0 

7X 6 

325 

37’i 

36% 

37 —Vs 

11% 

6% UnCmrce 30 

2j n 

10 

8% 

8% 

S%+ % 

7 

3% Union Cp 741 

4.9 t 

, 29 

4% 

4% 

4%+ % 

15% 

13% UnElec 144 

ia 7 

102 

14 'A 

14% 

U'S. 

39% 

32% UnEI pf3J0 

10 

z2Q 

34 

34 

34 —1 

49% 

39% UnEI PUS0 

ia 

HOO 

44 

44 

44 — !«■ 

51% 

45% UnEI Pi 056 

ia 

z20 

45%d45% 

45V*— 1 

77 

75 UnEI PiL 8 

11. 

[120 

75% 

75% 

75% 

249* 

20% UnEI Pf2.13 

10 

2 

21% 

21 

21 — V* 

60% 

46% UnOCal 240 

00 7 

391 

60% 

$9% 

60 

60% 

41% UPacC 240 

0010 

406 

56% 

56% 

56%+ % 

8V* 

5 Unlroval 

169 229 

6% 

«% 

4% 

84 

42 Unlryal pf 0 

12 : 

[790 

63 

62 

62% — % 

15% 

6% UnBmd ,1$e 

1X5 

39 

9% 

9U 

9% 

21% 

11V* UBrd an 70 

11. 

12 

11% 

11% 
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Sales figures are unofficial 

O— New yearly low, u— New Yearly high. 

Unless otherwise noted, rates of dlvMinds In the fflngg% 
table are annual disbursements based an the last quarterly* 
semi-annuel fledaraNon. Special or extra dividends or my 
merit* nor designated os regular are MentVned m the kttnrtc 
taotnotes. 

o— Also extra or extras, b — Annual rate plus stock ohidH 
o— Uaukkrtlng dividend, e— Declared or paid In Precedes Z ' 
months, l— Declarad or paid alter stock dividend or taffl-guv 
Pold mis year, dividend omitted, deferred or no action token r 
last dlvldent meeting, k— Detoured or paid tMa year, on aect 
muiative Issue wlih dividends In arre ms . h— New Issue, r— Be 
dared or paid In preceding 12 months plus stock dMdeau- 
Pald In stack In preceding 12 months, estimated ash valnev 
•x-dlvMend or ex-distribution data. 

-Ex -dividend or cx-rtghts. v— IHMtH ond sc In In U 
z— Salas in ML 

cfd— Coiled. wd—wiMn Distributed- wt— When Iseued. <n»- 
Wlth ymrrents. xw— Without warren hL xills Ck dNtitts t lBH . 

vt— In bankraplcv or rgcelvarshlp or being rearganbadinds 
the Bankniptcv Act. or securities aseumed by such conwonln 
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NEW YORK (API— 
The idlowtng Ks» li a 
Mtocted Nohonol Secu 
rnto* Oraiers Also, 
over *he counter Bank. 
Insurance 4 iMutfrlol 
stocks. 


Selected Over-the-Counter 

Cosing Prices. February 23. 1979 
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N.T. 
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AV6* Ale* 
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Dec 

N.T. 



— 13 

Alien me 

11% 19% 

Mor 

MOV 
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N.T. 

N.T. 
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1.100 L130 
1.116 U4D 
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16% 17V, 

MOV 

Jul 

1X29 

N.T. 

1X94 
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TX2S 1X37 
1X30 

+ 37 
+ 30 
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Anodiie 

6', 6% 

Sen 


1XM 
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Ta 2 ta 
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1X70 
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19 19*. 

186 tat* 
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21 21% 






AtIGsLI 

BolraCo 

15% T5V: 
7% 8% 


Yost Pra* 
Aitnterdomll) taeO *CUO 
BrusMIs (Zl UUe U<s* 

Frank furl |3I I SC. TO JS1J9 

London 30 46740 *5940 

London S« (41 3*8.17 244JB 

Milan (51 
Paris 16) 

S-taney 17) 

Tokyo (■! 


The rnHowiaa arc Dollar values as quoted on ibe LantfoO foreign oe b a n g e autkci: Darosh krone. 
4 14071 : Escudo: 47JO . Unwlt £ IR79 . Itaaa 69 105 : SdnUuqt: 13 5S5 : S» Kiwu 5 .Vfl' . Yen 
201.45 : Nor* Kmic: 5 WSJ : Fill Mark: 3.963 . Belgian Fmanakl Franc.M 6»5 : Hong Kong S’ « <K : 
iingapmv 5- 3.1693 : Canadian 5. 63 $9* U S cemv 
{e| Conuneroai Franc p» Unib ol I tO. 1%) Utah of 100C. 1>» L’lUttof IQXDl lz| Amounts neaied in 
Mi one pound. 


Tokyo («l 
Zurlcn 110) 


UH.M t.iwrt 641171 XM7.S1 
337 JO 339-40 UUC 39 JG 


Ann-Cos Ind.: 2. 'Cemmiuljn ae la 
Bourse' Ind-. J. Hatay-Slomon ina.: 4. Flnon- 
Ciol Times indeies: 5. Banco Cnrr.treteie I tali- 
angina.: BApeiiind..- 7 . -ah G rainanes - md.: 
S. Flr« seeMon Stack tad.: 9. Nikkei Dotojaws 
Ind.. 10. Swiss Bank Coro. ind. 


Carter DM Bonds Sold 

FRANKFURT. Feb. 23 (AJ’-DJ) 
— The Bundesbank announced to- 
day it sold 1.26 billion Deutsche 
marks worth of 2'i-year of so- 
called Carter bonds and 1-24 bil- 
lion DM in 3l*-year notes for a to- 
lal of 2.5 billion DM for the whole 
issue. It was able io fill 46 percent 
of bids Tor ihe Z's-year U.S. Treas- 
ury notes carrying' interest of 6.3 
percent, and 55 percent of bids for 
the 3': -year notes carrying interest 
of 6.7 percent. 

Swiss Money Supply Up 
ZURICH. Feb. 23 (Reuters) — 
Switzerland's M-J money supply in 
December was 22.6-percent higher 
than a year earlier, the National 
Bank said today. For the whole of 
last year. M«l showed an average 
riMrof 16.2 percent over 1977. 
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Eurocurrency Interest Rates 
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International Bonds Traded in Europf 

Midday Indicated Prices 


Dollar Bonds 


Amev 8 -07 
Ashland 7-7-82 
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Offsh Mill 8'-4-85 91V* 921* 

Ontario 9-83 9T«s 98V* 
OntarloHyd Ml 89% 90% 
PrawSaskat B%-8* 9«’.* 95V* 
QuebProv 8 '.*-81 96% 971- 
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Ovwenslll 4W07 «. » 

FmnevJC 4V>-87 W 3 
RCA 5-88 ■* 1 

Revlon 4%-83 
Revlon *%-87 
Soerr-' 4%-88 

SaulbD 4'*407 

Texaco 4VJ08 ”? »>! •, - 

Texas 7W-93 
Tveo 8V*08 
UnCarb4%02 . 

WarnLamb4i*-87 Jj.. B 
Warn Lamb 4% 08 78" < 

XeroKSte * 

Boodtrsde— tdS^] 

Basis Dec. *L 1*4* 

t+Vh- 


8817 
36 
86 

74h ^ 

13*9 9 
M3» T 
IIS 


* 0 

123 *« 
94 
Kff> 

WV* 

89* 

N* 

81 . 


Frktay 

Previous 




X 
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AMEX Trading Closing Prices February 23 


12 Month Stock Sts. 

HWh Low Div. in s Yld. P/E 100*. High lW Quof. Cl 


l 13411 AAR « 
12 6% APS JA 

l 174u 7 A VC 

. 3*% 17 AVX ja 
74* 3ft AZL 
5Jh 4 AZL pf 30 
. 10% 41m AhrdMt 30b 
»7ft 7 ft AaneU jo 
. 5 24* Action 

14** 7V. ActonCp 34b 

. 15% 644 AdomR .12 

24% 13'A AdobeO 30 
2*4 lVa AuoiiCc 
. left 91* AeroFlo 30a 
7% 2ft Aeronca 
71* 54* AfftCaP .I0e 

. 2344 161m AHIIPub JO 

: 9% 61* AfterSJx 32 

. » 34k AlskAlr JOr 

I>1 2% AlboW .70c 

. 8W 5 AlcokK .18 
at* 2 a lies A wto 
1% 1-16 AllcgA wtN 
B 5V 4 AlItonT 3 6e 
Bft 1% AltdArf 
IN* 4 >44 Almvst 30a 
9ft AJohoin ,10a 
IIH 71* AJtamil 32c 
2 «* AltacCp 

0% SVk Altec pt 
19?* 12 AllerFd JO 
4SU 43 Alcoa Pf3.75 
. 711* 25% Amdhl A0 
' 15 34k AmAaro 

' 10V8 5ft AmBill 35 
11 7% ABusPd A0 

Aft ** AmCapCp 
Iiu 7 AGarPd 34 
13V* 51* AlntPId 
34 212 A Israeli J9e 

■ 10% 6<* AMzsA AS 

IBM 61* AM»B AB 

■461* 291* AmMfg 
14V* 7%AMdBld 40 
24 ‘A 814 AMotln 30 
30M 22% Am Pet I 230 
1446 74* AProcs 40 

■ 124m SMASdE 34 b 

■ 1846 124m Am Seat AS 
- ISft 7% AtnTec 30a 

17V, 71* AnqloC .lte 

134. A% AAfcen 44 
74* 6% Anthony 40 
14'* 44 m APIdDev 

23 13V* AaultCa 39 

. 10% 7 Arinin .12 

; 1046 6 A/rawA 30 

13'* 7?* ArrawE JOr 
14 'A 69* Arundel 
204fe 84* Asamer .30 
1% 46 AsklnSvc 

9V. fit* AStrex 
3ft IMAtlsCM a 5e 
74* 3V*AlkHCp wf 
31 ?* lBAAuaat 44 


32 121* 

33 94* 

1 >46 

II 264k 
24 54k 

2 5>A 

1 71* 
6 12 

2 3 

15 916 

17 1046 

62 mb 
10 1% 

1 136k 

11 59k 

15 5V, 

6 21 
11 646 

95 5Vk 

2 4«k 

5 51k 

63 JH 
50 3-16 

13 8 
39k 

7 

TV* 
94k 
1* 
7V4 
17 

43% 
38 V* 
12V* 

8 

846 
21* 

8 

B% 

3 

8v* 

BA 
36 'A 
109k 
12 % 
29 V* 
94* 
646 
1348 
9 

1346 
. 1016 
93 u 7% 
89k 
221 * 
94B 


246 

7 

7Vh 

946 

1 

7 

17 


4J10 __ 

279 

U t 2 

1310 32 

33 4 S 
26 55 

3 

2.9 7 10 

BJ 2300 
13 13 535 

8 28 
33 12 

4A 7 x8 

-■ J 

11 2 19 

5.9 S 116 
53 S 3 

7 

3311 
•U 7 
73 10 
43 7 
3 

1011 
16 4 
13 7 
43 6 
53 5 
19 117 
1312 26 

13 7 54 

23 6 11 101* 99k 10 

t.7 5 13 11% 114* 111*- % 

< 15 8 8 8 + V* 

1-9 65 16V* 16V* 16'*— A 

22 98 % 98 

7 4 748 748 74*- Vk 

13104 25 3% 3 3Vk+ 1* 

28 41* 41* 41* — A 

1315 70 29V* 29 29 


1 

74 

309 

10 

36 

26 

10 

5 

39 

23 


12 121*+ A 

9 94k+ !* 

846 8A— % 

26V* 24% — 4k 
5 Vj 5t*— km 
5A 51m 
TV* 7V*+ A 
119* 119k— l* 
3 3 — Vk 

91* 9A+ A 

1046 HP*— A 
20 20Mk— A 

1 46 I% + A 
1368 139k— V. 
5* 546 

5% 56k- A 

2046 21 — A 
A% 66k— A 
4*k 49k— A 

498 4»k— A 

59* 5*8+ A 

4A 4%+ A 
3-16 3-16 
798 B + A 
Zft— A 
7 + A 
7n+ a 
946+ A 
1A+ A 
7A 
17 

43A 439*+ A 
37 371*— A 

1216 I2A— A 
798 798 

BA 846 
24* 248+ A 

8 8 — A 

BA B4*+ A 
298 2M 
8 SA 
BA BA + 1* 
36A 36A— A 
10 10V*— V» 

12A 12% 

29A 274k— A 
9A 9 A — A 
6A Aft+ A 
1398 1398+ A 
MV 9 t it 
131* 131*— A 
99* 946— A 

7 7A+ A 

BA 84k- A 
22 22 Vk— A 

9A 91* + A 


4ft 

2 AutaTrn 


A 

2ft 

2 

2 — ft 

4% 

l** a m m Rod 


1 

2 

2 

2 + ft 

-Q’i 

28% AutoSw JOo 

14 11 

1 

33% 

33% 

33%+ U. 

Bft 

4WAVEMC JO 

6J i 

33 

5 

4% 

4%+ ft 

25 

16% Avondl 1.20 

7.1 6 

7 

17% 

17 

17 — ft 

19te 

7ft Ay din 

B 

80 

11% 

10% 

lift— % 


2A 11-16 BRT 
61* 2A BTU 
- 34 18% Baldor Jfi 

2046 ISA BanFd l.lle 
4 A lft Bangor wt 
11V* 7 Bonlstr M 

5’k 2A BarcoCa .12 
13 6A Barnwl JO 
. 23A B BorrvR JOb 
99k 4 Barms 
5% 2 Bartons 

4 2% Baruch F 
4ft lVsBarwicfc 
3A 2 Bel Set R 

19% 10A BntSt A 30 
JOft lOABnfStB 30 

5 2V* BereEnt 

9A 5 BergenB ,10e 
17 A 13A BrgB pfl.15 
SA 14, BerruO 
34 m 14m Semen 
' 3A 2 BetftCp 
9A 3% Beverly 
,13'* 8 BtcPen .48 
9% 8ft Bigl/SD J4 
28 16% BinkMf 1b 

25b 9 Blount 38 
22A 14 A BowVall .10 
9 2A Bawmar 
24 11 A Bowne 38b 

' 134, 5V* BradMN J0 
" 5A 3A Branch JO 
QVk 7'U Bronlff wt 
i71* 13 Brascon \a 
1846 20V*BnwnE 130 
4?* 3A BraezeCp 
7A I0A BrlstBr 30 

6 3A BroOart JO 

9V* 9A BroaKsP M 
SA 20A BrnFA .96 
6% 20A BmFB .96 
5 4 BmF pf 30 

7 9V* Buell 30 
346 t% Burgess 

5a B7k Bumsln *>0 

OA 10 CKPet .16 
4A 3% CDI 


27 1A 146 146 

13 6 3A 31* 3A+ A 

1.1 12 22 25 24V* 2416 — A 

63 4 17 I6A 17 + A 

5 2A 2A 2 A — A 

4315 8 846 SA BA— A 

2324 & 5A 5A 5 A— A 

22129 18 9 9 9 

13 12 214 204b 19A 1946 


10 

e 

4% 

4% 

4%+ ft 

24 

i 

3% 

3% 

3% — ft 

39 

144 

4 

31* 

3ft — ft 


12 

2ft 

2ft 

2ft + ft 

V 

1 

2ft 

2ft 

2ft 


2J 6 3 18 18 IB — A 

22 6 1 IBM 1B1* 18 A 

6 9 3A 3A 3A+ A 

1-3 A 10 7A 7A 79k— A 

8.1 1 14 V, 14A 14W— V, 

11 2A 2 A 2 A— A 

22 246 2A 246+ A 

3 2A 216 2A+ A 

11 119 795 7A 7A+ A 

43 8 33 ID 10 ID + A 

23 6 18 948 9A 9A+ A 

5L3 6 3 1VA 19 19—16 

23 6 3 19 ISA 1B46 

324 18B 20A 20 20 —1 


34 

6 

3ft 

3% 

3%— ft 

Z5 B 

7 

19 

18% 

19 + ft 

14 7 

All 

Bft 

B 

Bft+ ft 

5l9 7 

2 

3% 

3% 

3% 


7 

9ft 

9% 

0%-% 


S3 3 541 U17M 17V* 174k— A 
438 1 30A 30A 3DA- A 
8x10 1216 11% ]1%- A 
18 7 7 16 16 16 + A 

53 7 5 3A 3A 3A+ A 

11 12 20 14A 14A 14 A — A 
2911 — 5 3246 33A 32A+ A 
2811 6 33A 33A 33A+ A 

94 16 4A 4A 4 A — A 

4.1 5 10 124* 12A 12 A — A 
1 2A 24* 7A 

68 8 14 10 VA 10 


1J35 77 12% 12 A' 12% 
5 41 8A 7A 7A 


Mk 

6% CHB Fd 

J7» 

5J 


28 

10V* 

9% 

10 — % 

6% 

3ft CAM CP J5e 

1.1 

B 

7 

4% 

4ft 

4% 

2ft 

10V* CHS 

JO 

79 

6 

3 

10% 

10% 

ia%- % 

*% 

IlftCSE 

1 JO 

7J 

7 

1 

lift 

16ft 

14ft + Ik 

Th 

3% CoaleA 

.05e 

J 

A 

19u 7% 

V% 

7%+ V* 

7% 

13 Caidar 

•40 

12 

8 

45 

18% 

10ft 

IBft— ft 


3M 2’* Calcomp 
5% 3 CalLlfe .lOe 24 IJ 
y* 10 CalLf pf .92 BJ 
7A BA CalLf Pfl.10 11 
1 A 24 ColPtC 130a 
2A 9% Cameo JO 
4A 3 CaChbA 
1A 
1% 


6A CdnHomO 
4A CdMarc JO 


2 4A 4 Vi 4U 

2 11A 11A 11A+ A 
6 SA BA BA+ A 

5.1 5 1 31 A 31 A 31 A — A 
1.1 9 17 18 17A 18 

22 546 546 546+ A 

» 108 10A 10 10 — A 

17 9 36 BA 8 SA- A 


J% 10A CdnMcrr 13 53 14 A 14V* I4A— A 

2A 13V*CdnOCd J8o 1114 5 


_ 19 ISA 18A— A 

10 11 68V* 68A 6BA+ A 

43 5 11 4A 4M 44*+ A 

4% 4A 4% 


>A 46 CdnSupO 
iA 39* Copit I Fd JO 
4A 3 Cares** 12 42 

2A 24A Carnot I JOa 43 8 588 254* 2SA 25A 
V% 11 A Caro En TJO 7.7 6 6 15A 15A ISA 


4 A CarrotDv 


11 14 6A 6A 6A+ A 


J% 

13% Cost 1AM lb 

6J 5 

1 

15 

15 

15 

J’s 

t9%CosFd 1 JOa 

79 

2 

20ft 

20ft 

20ft 

ift 

Aft Cavttm 

33 

5 

9% 

9% 

9% 

l% 

1% CelluCf t 

5 

17 

2 

2 

2 + ft 

r% 

5ft CerrtSe J5 

11. 

13 

5% 

5% 

5% — ft 

; 

3ft CemryF 

6 

5 

4% 

4% 

4%+ ft 

•% 

11% Cenvlll 1 

AJ 5 xM 

15 

14% 

14%— % 

Ift 

2ft CertifCP 

7 

5 

4 

4 

4 

!ft 

11-16 Certron 


45 

lft 

1 

lft+ ft 

.ft 

3% Cetec J8 

1.710 

20 

4% 

4ft 

4%— ft 

rx 

AftChodMl 40 

BJ 7 

2 

7 

7 

7 — ft 


1% ChampHo 


295 

2 

1% 

1% 


13% ChartM 

i 

104 

15 

14% 

14%— % 


■A HJAChiRv 130a 5314 

-A iSAChietDev le 
i> MtChlldWW 
A 6A ChlltnCo J8 
12 Circle K I 
<* 7 Citation 36 
3 Clabrr .14b 
'* 3% ClarlcC .15e 19 5 

A 5A Clarostat 8 

I3A Ctausns 1-32 6J 7 

BACIopav .32 34 5 x2 

"b 2ACahu -14* 5.1 9 3 

A 14’* Cotemn 80 
A 9A CalCml 

A 6A Col well 30 

■ >* 2046 Cominc 2 
A 15% CornAII 40 
A IJA CcmAI pf!30 
A 9A ComMtl 30 

A 13% Comdlnt 
*; l ComdrCp 
A 8A Compo JO 
A lACompuD 

lOAConcnm 80 
A 34* COncndF 

.* BACondec 

+ 5 ConnrHm 


.30 30 30 

1822 42 26% 26 264k— A 

9 4 «S W 9A+ A 

3J 5 1 7A 7% 74k— A 

47 8 20 ISA 15 15 — A 

53 6 49 10A 10A 10A— A 
191! 14 34m 3A 3% 

2 3% 


3% 


_ . - 3% 

65 II A 10A 11A+1A 

1 21 A 21 A 21 A + A 

94* 9A 9% 

. . 3A 3A 3A 

5.1 6 79 15% I5A 1546+ A 

25 375 13% 12% 13M— U 
53 7 12 10% 10A 10A— A 

63 9 1 3046 30% 30% — A 

11 7 » 19A 19 19A 

11. 3 14A 141* 14A+ A 

16 5 46ul6% 16A 16%+ A 


5 
32 

Z1 13 24 
8 41 
U J 58 

6 1 

3338 56 

4 41 


41* 41* 

9 8% 

7% 7A 


* 12A Carenco 80b 
k 13%CMnlkK 80 

* 2 Courttd -I3e 
6 A Cousins wf 
- I9n Crest Fa 

k 9A CrestOil J4a 
i. IJHCromst 140 

* 23A C/OSSAT 1 
e 444 CrowIM 3D 

20ACWRCP .60a 
k 3»* CratvnC JO 
i 9V. CrutcR J6 
s 14% CrvstIO 30 

* 164* CubtcCp 30 


B5 17% 164* 17A 
3 2A 2A 2A— Vk 
9% 94i 9A— A 

1% 1% 1»+ A 

15V* 15 15%+ % 

4A+ A 
9 

74k— A 
23 — V*' 
846+ A 
9 

SA 
ta 

6A+ A 
31%+ A 
3%— A 


__ U — A 

44 9 307 21% 17 18 — M* 

5810 223-1*23-1623-14+3-16 

11 % 4* % 

6 1 2 2 2 + A 

2.1 14 32 11% 114* II A— }• 
S3 i 6 25% 25 25 — A 

U B 68 34 24 24 - A 

7J 1 7 7 7 — A 

18 6 107 32A 31 32A— A 

SJ 6 8 3% 346 3% 

2414 91 14% 14A 1446+ A 

23 141 25 23% »%- A 

33 7 54 1746 17% 174k— A 


* 

IS ft Conrock JOa 

19 7 

3 

23ft 

23 

ft 

5ft CaasOG 

875 

29 

6% 

8% 

* 

Bft Cora Ref JO 

AJ 9 

2 

9 

9 

ft 

4 contMtl 

6 

7 

5ft 

5ft 


ft ContTet wt 


1 

u 

ft 


SftCaaktA 30a 

3J 3 

A 

AW 

A 

M 

12ft CaakP AO 

1.014 

50 

32ft 

3U* 

* 

2%CoopJr .10e 

28 

1 

3% 

3% 

k 

13 CoreLb JO 

U 15 

74 

21% 

21ft 


” S 5 6 18% 18A 18A1- ^ 


. 2%DCL 
\ 2% DWG 49t 
. > 6% Damson 

t ITADafapd JO 
< 8% DoyAnn J5e 

i 131* DeiLabS 48 
> 6 DeiniOII 85e 
uADenTal JO 
i ZlADepsftr 140 
■ 8% DevCoA 

- 20%DetMnGp 
i 2%D{gicon 
t 16% Dillard .60 
' • 13-16 Diodes 
'-I lADlsFob 
10% DdomtCl 
J » 49 A DomePr 
i I24i Darn tar I JOa 
i 9 Downy 40 
) WbOrexUt 136 
‘ v 7 DrFal r 40 
.13-16 Dunlo« .oar 
• . 13 OuplxPd 80 
t SADynWn J>7e 
, n ISA Dvneer .72 

3%EAC JW 
li A Earth Res I 



ChU* 

12 Month Stock Sis. Close Prev 

HAh Low Div. in S YW. P/E 100s. Hiatt Law Quol.Qose 


Ch toe 

12 Month Stock Sis. Close Prev 

Hiatt Low Div. in * vid, P/E 100s. Hloh Law Dual. Close 


21A 
13% 
12 % 
7'm 
7* A 
15% 
34 
8A 
10A 
a a 
17A 
20% 
8% 
17% 

10 

9A 

15A 

6% 

3A 

4% 

16A 

14 

21 

19A 
7% 
28% 
16 
13% 
*A 
19% 
I9A 
5% 
11% 
41 U 
12 
17% 
I6A 
36% 
10 

Tlk 

74S 
11% 
15% 
12 A 
19% 
91» 


9% S’* Colony 861 
16 64, Caron 81e 

2BA SAGaiLiet 40b 

4 2V, Govfrd 35e 

5 21* GnEmp .34a 

10% 4% GenExp 

5?* 2% GnHaus 
19% 13%GerbSc JO 
74% 17% GtantF 1J0 
14A 7% GntYell 30e 

38% 1B% Glathtr 120 
11% 6 GlenGer .16 

30 12% Gfnmr .72 

14 7AGlobeln .70 
11% 7'm Glosser 40 
6Vi 3% GldUaH 
19A 7% GoldnCvc 
44% 546 GldKugt 081 
15% 7 GoldWH 34 

1A % Goldfield 
3A 
2% 


10% EDO 30 
7A Ehren ,10a 
BA ElcorCp 20 
3% EtAudD 
14% Electron ) 

BA ElecEns 24 
23A ElecAm 1 JO 
6% EmrRd 
5% EnovRs 24 
5 Esoey -15e 
11A EsoRd SSe 

13 EvanSAr 40 
4A Exectve 
7 Exectn .401 

6% FPA 
3% FSF Ind .12 
7% Fablnd 30 
1% FoIrTex 
1U. FalrfWob 
21* FalrmC .15 
7A FomDIr JA 
7Vs FayDrg 20b 
HVkFedAAort .60 
14% FedR] 1J6 
4% Fed Res 
18% Fefmnt 20 
11 FlnGen 40b 
10V» RnGnA 40b 
3 A FstmrX 
10 FischrP II 
151* FilchGE 180 
2A Flog® 

3% FlanEnl 
104 m FlishlSI 28 
51* FloRck Jle 
4% Floy* Gen 
10% Flowers 42 
18A FlukeJ .961 
5*k Foadrm 30 
8%ForestC .10 
3 Forest Lab 
4A FranklnR! 

5% Franks J3 
7% FrlendFr 
9’* Frlona .40 


125 18 17% 17%- A 

21 II A 10% 11A+ A 

5 9% 9% 9%— A 

6 4 3% 4 

2 16% 16% 16% 

5 II A 11 1 1 A 

3 30 29% 29% — A 


ZB 8 
.9 9 
11 8 

3 

6.0 a 

it 10 
48 6 

4 

3810 
11 13 
32 6 

13 9 5 17V* I7A 17V*— A 

>3 » 7A 7A 7A— A 

22 16 325 ul8 17% 174*— A 

3 15 9% 9% 9 A— A 

19 51 4Va 4 4A 

17 4 39 13% 12% |3%+ % 

4 10 «k 4% 


13 II MFC .15 

IB II Napcp 20 

IVl 4 A Nordo 20 

36 15% NotCSS 22 

B% SW NMEdu .I2e 
I6A 7 NtHJtE 


10 

7 

A% 

7 + ft 

4 

1% NKInnev 

4 

4% 

6% 

6% — ft 

7 

3ft NfParos 

A 

/ft 

7ft 

7ft— ft 

12% 

4% NtPotent 

1A 

16% 

le 

14ft— ft 

7ft 

3 Ntsninn 


5810 
19 8 

11 a 

34 8 

as n 

35 

8 IS 
II 6 
38 

5 

731? 
9+ 5 
8 
7 

817 
15 4 
13 
38 7 
1813 
7 J 4 

9 

19 
34 7 

3.7 3 


1A 

3 

12A 

91* 

17% 


A 

1A 1A 
3 3 + % 

12 % 12 % — % 

17% 17% — A 


1 15A 15% 15A+ A 
153 6% e, A 6%-t- A 

1 26 26 26 — A 

14 124m 12% 1246 

7 1046 10A 10 A — A 

2 3A 3% 3%— A 
87 13% I3A 13%+ % 

6 10% 1B% 18% 

5 3% 3% 34> — A 

5 4% 4% 4% 

8 36A 34 A 34 V* — A 

15 BA BA BA— A 

39 14% W 16 

15 11 11 11 

43 34% 34 34%+ A 

1 6A 6A 6A+ A 

7 11 10% 104k — A 

4 SA 5V, 5A 

33 u 7A 7 7 — % 

32 9A 9A 9A 

1 10% 10% 10%— A 
I 10% 10% 10% 


8% FrontA JOb 1.9 5 

26 

10% 

101* 

10%—- ft 

2ft FrontA 

Wt 

20 

4% 

4ft 

Aft— ft 


— a a a — 




1% GIT 

10 

3 

SVi 

5% 

5ft + % 

3%GRI 

J0 &0 I 

14 

A 

S% 

A — ft 


18 3 
11. 4 
28 7 
1.8 4 
64 5 


2 5% 

9 7A 
7 row 
1 2% 
4 34k 

376 6% 


5% 5% 
7% 7A 


19% 

20ft + ft 

2ft 

2ft— V> 

3% 

3ft— ft 

6 

Aft— ft 

3ft 

3ft 


1% GoodLS 


3 

2 

1% 

% Gdricti 

wt 


22 


7ft GouldT 

83 

SJ IQ 

1 

10ft 

Aft GrotlMf 

JO 

3J28 

34 

9ft 

6 GrondAu 30 

3J S 

11 

at* 

8ft Grnttcti 

JO 

4.1 A 

T4 

I2lk 


111 * 

18% 

19A 6% GrangrA 

9% 5% GIAmlnd 
8 4A GIBasinP 
26A 18% GtUtCh J4 
3% lAGreenmn 
71* 5AGREIT 40 
23% lOAGulKord .60 
35A 23%GlfCan 140 
11% 5 GuHstrm 


3 9 3A 

1.1 8 x!2 18A 17% IB — % 

5.7 5 14 23A 22% 22%— »k 

47 B 111 10?g 10% 10%— A 

62 8 67 3flV* MV, MA 

18 5 1 BA 8% 0% 

3-3 7 25 22% 22 22 — % 

6.9 8 1 I0A 10A 10 A + A 

48 5 6 8% 8% 84k— A 

4 3% 3A 3A 

36 8 7% 8 

.4 23 340 19V, 17% 18% — 1% 
88 4 5 8A 8 8 — A 

22 13-16 13-16 13-16 

1'* 1%— A 

A % 

10 A 10A+ A 
9 9A+ A 

8A SA— A 

11% 12A+ A 
ID 22 II A 11% 11 A 

4 3 7% 7% 7%+ A 

24 151 5% 5% 5%— A 

1812 37 23% 23A 23% + % 
25 2A 2 2% 

S7 11 30 7% 7 7 — A 

13 3 27 !S% 17% 18% + A 

4.1 9 6 34A 34 34A+ A 

7 22 7A 7% 


3V* 

lft HalcoPd 


1 

lft 

lft 

1ft- ft 

15 

9ft Hall&M JO 

73 4 

2 

10% 

10ft 

10% 

Bft 

3% Hamptn 

4 

A 

A 

5% 

5ft— ft 

8 

5% HonSqRI 


10 

6% 

6% 

6%+ ft 

5% 

lft Harvey 

4 

4 

2% 

2% 

2%+ ft 

9% 

3% Hasbro JO 

3J 9 

14 

Sft 

5ft 

5ft+ ft 


10% BA Hosting 40 6.0 6 5 I0A ID 


9% 

3v* Htmai 

9 

IS 

4ft 

3ft 

3ft— ft 

10'k 

A HelthM J2 

ZB 5 

32 

Sft 

S 

8 — ft 

10% 

7% HeinWer J9e 

5 J 

7 12 

7% 

7% 

7% 

Aft 

2’* Helnlck .10 

2 A 8 

21 

4ft 

4 

4V*— ft 

12% 

4% HiGInc ,03r 

A fl 

2 

7ft 

7ft 

77k — ft 

14ft 

4% HlShaar JO 

IJ 7 

28 

lift 

11 

11% 

9ft 

4% Hlptmlc JD 

3 A 9 

10 

Sft 

5% 

5ft 

7% 

3ft Hofmon JO 

4-7 3 

A 

4ft 

4ft 

4ft 

9% 

Sft HoJIvCp 

10 

AS 

77k 

7% 

7ft 


40A 33 A HomeOA 1 JO 3J 8 28 4DA 39A J*A— A 
27% 21% Hormel 148 58 5 3 25A 25% 25A+ % 
16 6% Horn Her 17 10% 10A IDA— A 

13 A SAHosPM 40 6827 I 10 10 10 

7% 4% Hot/S Ron 40 68 4 14 5% 5% 5% 

6% 3 HouseVJ 10 6 3% 3A 3% 

29% 13M HouOM 80 48 8 505 17 lft% 16%+ A 


26 15% HouO pfl49 

12A 6A HowolC 40 
4* 2A Howell .15e 
1IA 22% HubeMA 144 
31% 221k HubeliB 144 
11% 6A HudsnGn 
54A 33% HudBO 2 
ISA BA Huffy J* 
BA 3A HuitlH .160 
47A 24A HusKvO 1 
7% 3 Hvcel 

5% 3A 1CH .15e 
10 6ft I CM 30e 
5% 3% I FS Ind .14 


8.9 
3J10 
5316 
548 
54 B 
3 

48 9 
58 4 
33 5 
24 8 
56 


I— I— I — 
4J 3 2 

6-3 10 36 
38 5 3 


19% 19 19 — A 

12 I1A 12 + A 
2% 2% 2%+ A 

25ft 25% 25%—% 
26A 26V. 26A+ A 
BA 8 V, BA- A 
50% 49A 50 — % 
11% 11% 11% 

4% 4%— A 

38% 37% 37% — % 
5% S 5 — % 


3A 

9A 

4 


3A 

B 

4 


3A 
8 - A 
4 — A 


16% 

81* IMC JO 

IJ 3 

7 

11 

10=ft 

10%— % 

lft 

7-16 ITI 

8 

3 

ft 

% 

ft +1-16 

8ft 

6% ImpCh ZOe 

4.1 8 

1 

7% 

7% 

7%+ ft 

iftl 5-IA ImpGp 09e 

5J 6 

1 

1% 

1% 

1% 

22ft 

16% impOtl 1 

44 9x106 

22% 

22% 

22% 

48 

38 InPL of 4 

9J 

*70 

41 

41 

41 

3 

15-16 infltgMSv 


3 

1% 

m 

1%— Vk 

2ft 

1 tnoiex 


3 

lft 

ift 

1ft 

19% 

7% Instrnn JO 

U 9 

1 

IBft 

IBft 

18ft + ft 

2 

% instrSvs 

28 

183 

lft 

1% 

1% 

19% 

8% InsSY PfJBt 

2J 

7 

11% 

11 

11 — % 

12% 

4 inlegRes 

10 

10 

7 

Aft 

7 — Vk 

16% 

10% Intrmk .15e 

IJ A 

xl 

13 

13 

13 + % 

4V* 

2ft Inlflnknt 

18 

110 

3% 

2% 

3%+ ft 

31* 

Ift inlFdSvc 


98 

1% 

lft 

lft— % 

24ft 

IS IntGenl IJ0 

6.1 5 

20 

23 

22% 

22%+ % 

10 

4% tnlProt J0 

SI 4 

2 

5% 

S% 

5% — % 

9% 

6ft intseaw JO 

8.7 4 

6 

A% 

Aft 

6% 

2% 13-74 InfSIrtch 


12 

% 

ft 

% 

14ft 

7% tntplakt JO 

2.1 9 

Z 

9ft 

9ft 

9ft— Vb 

4% 

lft InvesfFla 

I 

7 

2% 

2ft 

2% 

38ft 

22% InvDvA 1 J8 

34 12 

39 

37ft 

37ft 

37ft 

9% 

5% InvDvB .32 

34 8 

54 

9% 

9% 

9% 

28% 

15V* ionics 

12 

4 

21% 

21% 

21%+ % 

34 V* 

12% IrooBrd JO 

1.0 10 24 
J — 3— J — 

29% 

29 

29 — % 

7% 

4%Jactyn JOb 

SO A 

3 

5 

5 

5 — % 

17% 

8% JocoOS JOb 

37 7 

2 

13% 

13ft 

13% 

11% 

S% Jensen 1 JOt 

14. 5 

13 

8% 

BV* 

B%+ % 

3 

1*k Jelronic 

10 

3 

2 

2 

2 

lift 

5% JohnFta Ja 

A.110 

20 

5% 

54* 

5% 

4% 

2ft JuniperP 

«0 59 

K— K— K - 

4 

4 

4 

4ft 

1% Kalsln Sc 


104 

Zft 

Zft 

2ft 

10% 

3rt Kapo*T 


•» 

5 

5 

5 

15% 

7% KovCP JO 

35 7 

x5 

14% 

14% 

14%— Vk 

17% 

7% KenalCp 

6 

133 

12% 

11% 

lt%— % 

72% 

7% ftenwin JBo 

4J 5 

40 

V0% 

9% 

10% + ft 

7% 

3% Kelchm J3t 

S3 

1 

4% 

4% 

4%— % 

7% 

3% Kev Co JOe 

4A 4 

12 

4% 

4ft 

4%— % 

3% 

2% KinArk 

8 

23 

3 

2% 

24k 

21ft 

17% KinoRd 37 

IJ 7 

5 

18% 

1/ft 

17lk— % 

33% 

15% KlrbyEx 

B 

1 

21% 

21% 

21 ‘*— ft 

6% 

3% Kit Mfg 

4 

1 

t — 

4ft 

4ft 

4ft— % 

4% 

TV) LSB .10r 

2-5 10 

B 

4% 

4 

4 — % 

3% 

1% LaBaree J>6e 

1017 24 

2 

lft 

2 — n 

4% 

3% LoAAour 9Q 

3.4 20 

45 

5% 

5% 

5%+ % 

6% 

3ft LaPnl 


1 

2% 

2% 

2% 

12ft 

8 LOulnl u» 

1Z 13 

107 

Vft 

9 

9 — ft 

4% 

1% LofyRad 


7B 

2% 

2% 

7ft— V* 

10 

2V* Landrrtk 

4 

Z 

4ft 

4ft 

4ft— ft 

8% 

3ft LeePh 

18 

25 

5% 

5% 

5% 

15% 

6%Lehl®fiP 

11 

4 

14% 

14% 

14%— ft 

18% 

11 Leigh Pd JO 

44 7 

A 

IBft 

18ft 

18ft 

8% 

2% Leisure! 

4 

22 

4% 

4% 

4% 

9ft 

SftLtahtoir J4 

2.7 6 

3 

9 

Bft 

8%— % 

Aft 

3ft LincAm 

5 

8 

5% 

5% 

5% — % 

5% 

2V* LlovtJsE 


It 

2% 

2ft 

2%— % 

4% 

lft Lodge JJ8e 

ZB 13 

23 

2% 

2ft 

2%+ % 

33% 

15% Lohmn 1J0 

4J 9 

14 

25 

24% 

25 — ’k 

26% 

6% LoewT wf 


228 

14ft 

15% 

16 

191* 

9ft Log Icon 

10 

11 

12ft 

12% 

12% — % 

20ft 

15ft LoGenS .96 

SI 6 

5 

19 

19 

19 — % 

8% 

3% Lunar El 

7 

3 

5ft 

5ft 

5ft 

4% 

2% LynchCP 

2 

13 

3% 

3V* 

3% 

3% 

1% Lynn wear 

5 

5 

2ft 

2ft 

2ft 


9% 

3% 

10% 

9A 

13-16 

UA 


4% Mocks 
AMocrad 
5 Mnpood 
4% MnrrC 
A Marlnda 
B% Marlene .14e 


JO 

3J 5 
29 

1 

97 

2 

A 

1% 

10% 

6 

lft 

10% 

6 + ’* 
lft— % 
10% — % 

.40 

5.7 A 

5 

7 

4% 

7 


22% 30 Morm p»2J5 
7% 4A Marsh In 
26A 13 MarlPr .40 
17 BA Mas Ind 40a 
7A 4 Masters 
26% 11A Mater Re 38 
21% 2A Morrlv 
5A 2% AAau I Ter .14 
1 13-1* 3-16 McCrary wf 
6% 3A McCulO 
6U 2% McKean 
22% 14A Means 1J0 
13ft 7%«Mdalst 30 
6A 2A MedalnGP 

3 1 A MedcoJw 
22ft 9% Medfieid 
23ft 13% MediaG 40 
I3A 6 A Megoint J4 
25% 13% MEMCo .90 
13% 7%MercSL 30 

9% 6% MetPro .15 

11A 6% Me lex .40 

37% 20% Metpth J2 

4 1% Me trocar 

3% tftMictiGen 
8 5 MchSiig OSe 

24% 10 MidlGl5 .40 
10% 6A Miller H 
5% 1% MiSsnIT 

25A 13% MitChlE .12 
7% S%M0nM9 *4 
171* 11 Mdog .40b 
BA 5% MfflGth 33e 
g 41* Morin 5b J2 
12% 5ft MOtt5M Job 
22 12A MtVMII la 

11% 

5A 


1213-16 V.* 13-16 

1.1 5 41 13% 13 13 — V* 


11. 

13 

20% 

20% 

20%+ ft 


2 

5 

5 

5 — Vk 

3J 4 

ID 

13% 

13ft 

13ft + % 

4J 5 

2 

12% 

12% 

12% — % 

4 

20 

5% 

5% 

5% — V* 

IJ VI 

11 

24 

23ft 

23ft — 1 


4 

lift 

11% 

1H*— % 

4.7 

14 

3 

3 

3 


1 % 

77 175 5 

6 V 
7J 7 *79 
SJ 5 5 


% 

4'k 


% 
4«k— % 


7 
5 
ID 
28 9 

2.9 5 
58 7 

4.9 4 
28 9 


? 10 
2.9 B 4 
11 10 
26 42 


B% MovSIr 33 
1% Movielab 


LB 6 A 

23 B 7 

7.9 19 6 

54 4 I 

1.7 6 1 i 

58 4 5 

5.1 5 2 

11 29 


2% 

2ft 

2% 


16ft 

1A% 

16ft + 

te 

9% 

9% 

91* — 

%. 

3ft 

3ft 

3ft 


1% 

1% 

l*k + 

% 

21 

21 

21 


21% 

31% 

21% 


Bte 

Bte 

8%~ 

% 

15% 

IS 

1S% + 

ft 

10% 

10% 

10%— % 

7% 

7te 

7Vk — % 

10 

10 

10 — 

ft 

33% 

33% 

33% + 

% 

3% 

3% 

3% — 

Ik 

2ft 

2ft 

2ft + 

% 


Aik 

6%— 

* 

14 

13% 

14 — 

% 

9% 

9% 

9% 


Sft 

5 

5% — 

■* 

21% 

20% 

20% — U. 

6% 

bVi 

Al*— 

% 

16 

15ft 

15ft— 

VA 

B’fc 

B 

B 


5ft 

Sft 

5ft + 

‘■f 

9% 

9V* 

»%+ 

ft 

20% 

20 

20 — 

% 

10% 

10% 

10% T 

ft 

3ft 

2ft 

3ft + 

V 


I4A 7A NoMvHo .40 
9A 3A NelsLB 46' 
2% 1% NestLM 85e 

29% 13 NHamp 80a 
17ft 9 NMxAr .211 
11 SftNProc 35e 
33 18% NYTIm 80 

13% 6% NewtoE 30 
35ft 19A Newcer l 
4% 1A Nexus 
32% 15% N1agF5v 80 
6A 2% Nichols 82r 
11% 3A Nelex 
13 7A Morin M 
2% Norte*. 84 


!J 7 10 11 A lift 

18 7 10 11 A dl0% 

3410 11 Sft SA 

1.113 206 23 A 28A 
1 J 6 I 7% 7A 
8 11 13% 13ft 

34 2A 2A 
22 2% 2% 
244 8A 7ft 
3L3 6 40 6A 6 

2311 468u15ft 15ft 
1Z 5 29 5% 5% 


11A 


25% 

12A 

13A 

50 

18ft 

30% 


13 NoARov JO 
7A NoCdO 
12ANootoBk 184 
43 NIPS P44J5 
9A NuclDfO 
18 Numac 871 


Z1 6 
XI 7 
1.933 
BJ 7 
2831 
7838 
48 6 
8 

33 6 
A 6 

4 A 5 
.4 9 
1.1 6 
9 

84 6 3 

9.7 230 

12 7 


2% 2% 
15V* 25ft 
11 A lift 
6% 6ft 
37ft 37% 
7% 7ft 
24ft 24A 
3A 3ft 
23ft 22ft 
5% 5ft 
4 3ft 
9A 8ft 


4 
1 
6 

40 
3 
7 
2 
23 

5 
1 

15 
12 
91 

12 17ft 17A 
14 10% 10% 

12ft dl2% 

44 43% 

13 12% 

J 30 23 23ft 23A 


5ft+ Vi 
H 

ft 

13% — V» 
2A+ A 
2ft 
8ft 

6A+ A 
15% + 1% 
5%+ % 
2ft 

25ft— A 
11A+ A 
6ft— ft 
27ft— A 
7ft— A 
24%+ ft 
3ft 
22% 
SA— A 
4 
9 

9%+ % 
17ft- A 
IDA — ft 
12ft- V* 
44 +1 
13 + % 
23 A— ft 


4% 2% OEA ,10e U 2 3ft 3ft 3 %— A 

17ft 9A Ookwd .I2b IJ 5 7 10ft 10A 10ft + Vk 

10ft T6 OhArt J4 . XI 16 5 7ft 7ft 7ft 

IS 11 OhSealV 84 54 9 50ul5ft 15ft 15%+ % 

58 4 xl 6ft 6ft 6ft+ A 

14 12 58 17% 17 17Vb — % 

32x750 42A 42A 42A— % 


Chtoe 

12 Month Stock Sis. Close Prev 

HlOh Low Div. In S Yld- P/E lOds. High Low Quet. Close 


SVk 1%TFI 
16% BA TaOPd JO 
5% 4 TaJteyln wt 

14ft 8% TandB le 
UA 7ft Tannet JS 
16% 1 1 A TCHtV lJOb 
3ft 1ft TechSYn, 

9% 3ft TechOP 
4% 2ft TeehTP 87r 
38 16 TelonR 

21 A 9 A Tetsci 40 

6 lATenna 

4A 9-16 Temeco wt 
3ft 1% Tensor 
30 A I4A Teradvn 
10% 4ATerraC 40 
15ft 7ft TetroT 
16% 7% Tex I Air .16 

25ft 13ft Textron wt 
4 2% Tharofar 

19% 13ft Thrlftm 80 

7 3% Tidwell 

SO 39A ToiEd Pt4J5 
107A 92 TOIEdPf 10 
14ft 6ATOPPSG J8 
. 17A 10% Twin CP 80 
18ft B% ToWPet JO 
10% 3 TotPet wt 
6% 2 Town Cl ry 

7ft 2ft TransLux 8Se 
9% 7ft Treason 8Se 
9% 4 Tredwy JO 

10 7 Tr15M 30 

18% 7% TrlcCp .15 
2TA31-16 TuboM 
6A 3A TwInFr .15 


9 

13 8 


2 
1 
3 

IX S 3 
XI 4 17 

9J 9 2 

11 66 

7 16 

28 7 44 

73 56 
3814 10 

25 
89 
13 I 

8 31 
5J5B 164 

20 10 
1J10 88 
Z 

6 5 

43 4 3 

4 18 

11. XlM 
11. zlO 
21 S 73 
58 7 1 

1 J 14 215 
44 

9 4 
18 7 9 
3 9 52 

4812 8 

73 4 I 
1.1 8 56 
471 

33 6 14 


2 ? 
12% 12% 

4 4 
9ft 9% 
9ft 9 

13 13 

2 1% 
6ft 6A 
3A 3A 
35ft 35A 
16% 16% 
2ft 2% 
9-16 d A 
2ft 2ft 

16 159k 
7A 6% 

IIA 11 A 
12 lift 
14A 14ft 
2ft 2% 
17% 17 
3A 3ft 
4QA «ft 
94 94 

I0A 9% 
15% 15% 

17 16A 
9ft 9ft 
2ft 2ft 
5A 5 
8% 8A 

5 5 
8 8 

13% 13A 
16A 15A 
4ft 4 


2 

12% 

4 — A 

9ft+ A 
9 — A 
13 — A 
lft 

6ft + ft 
3 A — A 
35ft— ft 
16% — A 
2ft 

A— 1-16 
2ft 

157k — ft 
7A+1 
11A+ ft 
119k— A 

14ft— 2ft 

2% — A 
17%+ A 
3A+ ft 
40ft— % 
94 — 3A 
9A+ A 
15% 

16A— ft 
9ft 
2% 

5A+ A 
8%+ A 

5 — ft 

8 

13A— ft 
15ft— lift 
4ft + A 


Qu ota tions in Co next km funds. 
All quotes cents unless marked S 


8% 5% Oilalnd -40e 
20 13ft OnLlne J4 
44V* 21 OOktep 


14ft 

At* OrtoleH JSe 

3.9 3 5 

8% 

0% 

B%— % 

Sft 

2% Ormond 

10 

Jte 

3% 

3%— % 

11 

SteOutdrSp JO 

2.115 2 

9% 

9% 

0%+ % 

4ft 

?% GversSee 

3 

3% 

3% 

3%+ % 

Sft 

it* Ox fora Pt 

10 

4 

3% 

4 + ft 

9ft 

3%QzorkA JOa 

+1 4 x4S 

4»k 

4% 

4% 


18% 14% PGEPtA 130 IX 
15% 11 PGEpfD 1-25 98 

15ft 12ft PGEptE 1 JS 9.9 


29ft 24% PGEpfW 257 
26V* 21% PGEpfV 2J2 
29% 24% PGEpfT 234 
JOA 25 PGEpfS 232 
13% 10% PGEpfH 1.12 
24% 20% PGEpfP 285 
23 11F* PGEptM 1.96 

26 21 ft PGEpfL 225 

24ft 20V* PGEpfK 284 
51 42% PacLI P1430 

88 73 POCU p«734 

23ft 11 PocScte .32 
33ft 27ft PallCp 32 
2% lft PolomrF 
5% 3ft Pontost JO 
30% 18ft Parsons I 
6ft 4 A Pol Fash .10e 
9% 5ft pplason 
11 6 PotoC 2e 

7% 5 PeerTu J«a 
VA % PennDlx wi 
18ft 12% PenTr 1 
3ft 2% PECp 321 
2A % Pentron 
33% 23 ft Pep Boys lb 
25ft 10 PeoCom M 
15ft 8ft Permi 30 


10 . 

9.9 

93 

10 . 


12 15% 14% 149*— % 
6 13ft 12ft 12% 

1 12% 12% 12%+ % 
39 26 25ft 25ft — ft 
6 23ft 23ft 23V* 

12 25% 25% 25% — % 
10 Mi 26ft 26U— A 


12ft 

5ft 

12 

6% 

7ft 

7% 


6A PeiroLe 

2 Phoenix 

7 PicNPoy JS 
1 Pioneers 

3 PtonTx J0J 
5ft PiiWVa 36 


31ft 20 PitDM 130 
34ft 23ft Pinway Va 5 
24ft 17A PlocrDv 1 
9ft 4% Plant I rut 
11% 4ftp|vCm ,40b 
26>6 17 PneuSc 1 
3% % Polcron 

18ft 17% PostCp 30 
17% 10% Pro'rleO 
13ft 10ft PratlLmb 1 
5% 41. Pratt Rd JO 

28 22% PrenHo 1 J6 

3% 1% PrefRIA 

I S'* aft Preslev 32r 
25% 4 PrlmMI 
lift 10% PrpCT lJ3e 
13% 9% ProvGas 88 
5% 2% Prd RE J4 
10% 3% PmdBtd J4 

25ft 21% PSPL Pi 234 


93 

8 

111* 

11% 

11% 

9.7 

1 

21 Vk 

21% 

21% 

9J 

7 

21% 

20% 

20% — ft 

10. 

4 

22ft 

22% 

22% 

9.7 

2 

21 

21 

21 

10. 

430 

44 

44 

44 

10. 

4100 

76 

76 

76 +1% 

ZA 7 

36 

12ft 

12% 

12ft— ft 

1.913 

19 

28 Vk 

28 

28 — % 


27 

1% 

1% 

1%+ V* 

S0 10 

23 

5 

5 

5 

S3 A 

20 

19 

IBft 

16ft— % 

1.9 3 

1 2 

5% 

5% 

5ft 

S 

54 

9 

8% 

8%— % 

21. 4 

54 

9V* 

9ft 

9V*+ ft 

34 7 x!5 

7 

7 

7 + ft 


5 

% 

% 

% 

7.1 5 

8 

14% 

14% 

14% 

IS 3 

a5 

2% 

7% 

2% — % 

8 

10 

1% 

IV* 

l%— % 

3-5 5 

1 

28% 

28% 

28%+ % 

ZA B 

21 

18% 

17% 

18%+ ft 

3J5 11 x!78 

11% 

11% 

11%— % 

7 

46 

9% 

9% 

9ft- % 


46 

3 

2% 

3 

29 A 

13 

9% 

9% 

9%+ % 


196 

Sft 

5% 

5%— ft 


6 

3% 

3ft 

3ft— % 

9 J 7 

2 

6 

6 

A — % 

AS A 

31 

31ft 

31ft 

31ft— % 

SA 5 

13 

29% 

29% 

29%-— ft 

<2 11 

1 

23ft 

23ft 

23ft + lft 


103 

5ft 

5% 

Sft + %- 

4J 4 

2 

8ft 

8ft 

Bft — % 

3.9 

450 

25% 

25% 

25ft— ft 


A 

Mb 

lft 

lft— % 

29 8 

9 

17% 

17% 

17%— ft 

14 

2 

15% 

15% 

15%+ ft 

12 7 

13 

12% 

12% 

12% — ft 

AJ 5 

4 

4ft 

4ft 

4%— % 

SJ 9 

6 

23% 

23ft 

23ft— % 

28 

3 

3% 

3% 

3%— % 

6.4 2 

29 

9ft 

9% 

9% 


14 109 13% 12% 13ft+ ft 
11. * 6 11A 11 11 


High 

67036 AMilbl SI9 
350 Aeklonds SUV: 
7200 AgnlCO E S7 
400 Agra Ind A S6% 
25188 Alla Gas A 517% 
100 Algo Cent 519 
8976 Am Bonza 523ft 
2725 Andres W A 514 
90ATOUS C pr 514% 
3200 A tea A 519% 

14510 BP Con S24A 
23648 Bank N S 524% 
100 Block Bras 57 
17450 Broior Res 510% 
43815 Bromafeo S17A 

4125 Brenda M SI 7% 

0740 BCFP 521 

1394 BC Phone 517% 

8870 Brun&wk 57% 

900Budd Auto 59 

100 CAE A 521% 
27340 Cod Frv 510ft 
16394 Cal Pow a S40A 
7550 Cam (IP 514ft 

2130 C Nor West 59ft 
400 C Pokes C 522% 
3300 Can Perm MBA 
1314 Can Trust A 525 
100 C Tung Klft 

1000 Cdn Cel S? 

19025 Cl Bfc Com 528 V, 


Low Close Chtoe 
18% ib%+ % 

16A+ A 
7 + ft 
6% 

17ft— % 

19 

22%— % 
13ft 

14%— % 
19ft — ■ ft 
23ft— ft 
24V*- % 
7 —ft 
10ft— ft 
17Vk — ft 
17%— ft 

20 %— A 
171*+ ft 
7A 
9 

21%— ft 
10ft + ft 
40 A— % 
14ft + ft 
9%— A 
22% 

18A — A 
24%— A 
21ft— V* 
BA+ A 
28ft— A 


14 

6ft 

6ft 

17ft 

19 

22% 

13% 

14% 

19ft 

23ft 

24 

7 

10ft 

16% 

17ft 

20% 

17ft 

7 

9 

21% 

10ft 

40ft 

14 

9% 

22% 

IBft 

24% 

21ft 

Bft 


Tokyo Exchange 


February 2X 1*79 



Price 

Price 


. Yen 

Yen 

Asahl Gloss 

151 Matsu E-Wks 

561 

Canon 

529 MitsubJ Hw ind. 

132 

0oi Nip. Print 

544 MHsublCom. 

422 

Full Bank 

338 Mitsui Ca 

297 

Full Photo 

669 Mltsuknsht 

540 

Hitachi 

25B Nippon Elec. 

206 

Honda Motor 

48T Sharp 

470 

Cltoh 

253 Sorry Corp 

1JOO 

Japan Air l_ 

1950 Sumitomo Bank 

335 

Kansat El. Pwr. 

1.170 Tolsfio Marine 

237 

Kao Soap 

630 Takeda 

510 

Kirin Brewery 

454 Tetlln 

141 

Komatsu 

348 Tokyo Marine 

496 

Kubota 

288 Torav 

189 

Matsu El. ind. 

683 Toyota 

Bel 


Chtoe 

12 Month Stack Sis. Clan Prev 

High Low Div. in 5 Yld. P/E 100s. High Low Quoi.Obm 


4ft 7AUIP 
4 lft UNA 


— u u -u — 


7% 

10% 

7ft 

10% 

1* 

3A 

3ft 

6 

17ft 

17ft 

li 

ft 

4ft 

6 

16ft 

14% 

16ft 

9ft 

2ft 

4ft 

10ft 

Bft 

4 

7ft 

12ft 

7 

4 

IB’’. 


-24 

62 A 

14 

3% 

3ft 

3% 

JO 

5J 4 

19 

4 

3ft 

3ft + % 

34 

S3 7 

11 

Aft 

6% 

At* — V* 


7 

33 

Aft 

AU 

AU— % 

pf 


3 

Aft 

Aft 

Aft— % 

JA 

87 7 

1 

8% 

8% 

Bl*+ % 

A4 

*9 a 

8 

13 

12ft 

13 + U 


4%URS 
4% Unhnax 


11* UnFoods 7 5 1% 1% 1% 

2A UNafCp 12 3% 3ft 3ft 

5 UReplnv J2e X1 15 I 5ft 5% 5ft— A 
10% USBcpT 46r 4213 14 15A ISA 15ft— ft 

9%USFIItr J2 Z9 7 240 lift 11 lift 
7ftUr>RltT Ala 9811 1* 9 8% 9 + A 

1-16 UnRItT wt 21 1-16 l-t6 1-16—1-16 

2A USRdlum 10 2% 2% 2% 

3% UnlvCfg 85 9 5 3 5% 5% 5% — % 

IDAUnivRs J2 2210 31 141* 14% 14ft— % 

V— V— V 


7V* Volta's 811 
11 Valmac 80 
SA Vataaar Je 
2 YaiueL 86e 
IftVerll 
4ft Vernlfm .10 
lftVertlpla 
lft Vesefy 
lft YimopeE 
4% Ylshoy 
3ft VisuolG .16 
2AVol Mer.i2e 
10 Voplex 82 


98 8 14 

52 6 38 

46 8 12 

24 2 

4 43 

18 7 72 
6 14 

96 3 

4 6 

10 2 
38 8 4 

4J 8 2 

42 5 24 


8ft 

ISA 

7ft 

2% 

2ft 

6% 

3ft 

2% 

4 

11 

5ft 

2% 

12A 


8 

15ft 

7ft 

2ft 

1% 

6% 

3% 

2% 

3% 

11 

5ft 

2% 

12ft 


8ft+ ft 
15ft 

7ft + ft 
2ft 

2 — % 
6ft — ft 
3%— ft 
2% 

4 

11 — A 
5ft 

TVtt— % 
12ft- ft 


6 2% WTC .10 2622 31 3% 3ft 3%+ ft 

10ft 6A Wo ckht 60b 56 7 7 7% 7% 7%— ft 


Chtoe 

12 Month Slock Sis- Close Prev 

High Low Div. In 5 Yld. P/E 100s. High Low Quot.Ckwe 


3V* 

18ft 

27ft 

11% 

37V. 

34% 

17ft 

23ft 

3% 

26ft 

25% 

71* 

12ft 

5ft 

35% 

19V* 

8% 

B% 

79* 

7-32 

Bl* 

14 

4 

16ft 

9% 

3% 

13ft 

9% 

15% 

17-16 

26ft 

16 


1%WodelEQ 
10A Woinoco 
20% Woks 80 
5ft WollcS 28 
12ft Wong 86 
10% WongS .16 
7 Wards CoJO 
4% WdrnC p! 85 
1% WshHm 
23% WshPost J6 
20% WRIT 186 
4% Wutsco JO 
5%WMdT»A 87r 
3% Welles 25 
19% Wit bum la 
lOftWstFin 68 
3% Whfppny JO 
4AUvmtcbi -« 
3% Whitehall 
1-64 Whlttakr wt 

2 Wichita 

B% Wnthaus JO 
2V* WltenB JO 
9% Wlneorp A0 
6ft Wlnklm 60 

3 WolfHB 

12 Wd s l rm 60 

4ft WfcWear 36 
8% Wrattir -I0e 
ft WrtghtH 
14% Wynnln 60 
11 WymBn 64 


13 
X7 5 
36 9 
219 
J1S 
16 4 
6 

23 
18 B 
86 13 
SJ 8 
J 
5817 
32 5 
29 3 
58 

88 6 
6 

II 
X9 6 
IX 
2819 
4J B 
IB 
38 5 
47 S 
239 

28 7 
5J B 


3 3 
59 17% 

2 21% 
71 Bft 
28 33ft 
26 31ft 

13 12ft 
38 13 

7 1% 

1 23% 
5 22% 
b 5% 

34 9ft 

5 5 
138 32V* 

4 16ft 

14 4 

6 5 

2 4ft 
179 1-32 
11 5ft 
36 12% 

3 3 
20 lift 

2 9A 

5 2% 

II 12A 
xl 5% 
17 13% 

III 1 1-16 

4 24ft 

7 12 


3 3 

16% 16%— % 
21% 215*— % 
7ft 7% — % 
33ft 33ft — ft 
31% 311*— ft 
12ft 12ft 
12ft 12ft— % 
1% 1% 

23% 23%+ A 
22ft 22%+ ft 
SVi 9V* — V* 
9% 9Vs+ A 
5 5 + Vk 

31 31 —1% 

16% 1669— A 

4 4 

5 5 

4% 4% 

1-64 1-32 
5% 5A 

13% 12% 

29* 2ft — A 
14% 14A+ % 
9ft 916 
2% 2% 

13 12 

r-u- fill 

13ft 13%+ A 
1 1 1-16 
24 24 

11% 12 + A 


— X — Y— X — 

17 UAZeroCp 64 29 8 2 15% 1516 15ft 

17ft BA Zimmer J6 36 3 34 10ft 10% 10ft + A 


Toronto Stocks 

Closing Prices February 23, 1979 


High Law Close Chtoe 
3315 Cdn Tire A 528% 26 2B 


750 c umtw 

5VT 

T7 

Y7 

2966 tvaco 8 

100 Conbra 

415 

415 

415 —5 

4600 Jonnock 

400 Candel Oil 

S38 

37% 

37% — V* 

16475 Kaiser Re 

BMO Cassiar 

S10U 

10 

10 — % 

7150 Kom Kotla 

10700 CeJanese 

u 

490 

495 

100 Kelsey H 

9315 C Holiday 

99ft 

9ft 

9ft 

7878 Kerr A A 


14800 Con Dtstrb 
10823 Cons Gas 
6200 Con Fflrdy 
2300 Con west 
36570 Crolgmt 
3900 Crush tnll 
28415 Cyprus 
6715 Czar Res 
20100 Daon Oev 
200 Doan A 
15492 Denison 
1100 Dlcknsn 
750 D Bridge 
2500 Data see A 
400 Dam Stare 
600 Du Pont 


510% 10ft 1016 
519 ISA 1B% — A 

335 330 330 —5 

56% 61* 6ft— % 

56ft 6ft 6A+ % 
Sill* lift lift 
514% 13ft 14%+ % 
57ft 7 7 

510ft 9% 10%+ % 

S7A 7 7 

522ft 22ft 22% — >6 

57% 7ft 7ft 
53116 30% 30%—% 
531 '6 31 31 — ft 

51 Bft 18 IB16+ ft 

517% 17% 17%- ft 

66020 Dy lex L A S15A 14% |5%+ ft 
4020 East Mol 178 173 17B + 3 

1500 Elect horn A 460 455 455 

600 Ernes 59 8% 9 + Vb 

23850 Falcon C 58% 7% fl — % 

4363 Flbrg Nik A 540% 40ft 40%+ % 
2600 Fed Ind A 55% 5% 5% 

1000 Prancona 59% 9% 9% 

1500 Fraser A 514% 14% 14ft— % 

3637G M Res 425 430 430 — 5 

1600 G Dkrtrb w 278 275 275 —3 

7700 Gibraltar 58% 8ft 8ft- % 

100 Goodyear 519 19 19 + % 


40500 Graft G 
170400 Gronduc 
200 Gt Oil Sds 
675 GL Forest 
11225 Greyhnd 
1000 H Group A 


540ft 40 40ft+ l 

176 143 169 +47 

59% 9% 9% 

546ft 46ft 46ft — ft 
520 19% 20 

400 400 400 —10 


2816 Hard Crp A 385 375 375 —10 
2400 Harlequin 514% 14% 14% 

1550 Hawker A 510ft 10 10 

1193 Haves D 510% 10% 10%+ ft 

429118 H Bay Co 523 22% 22%+ ft 

9545 1AC 517ft 17ft 17ft— ft 

2400 indal 514 13% 13ft— ft 

IZlDInkmd Gas 511ft 11% !1%- ft 
20QQ (nt Mogul 56% 6ft 6%+ ft 

5315 Inf Pipe A 517% 17ft 17ft— ft 


40 Jnv Grp A 


High 

512 
S14ft 

523 

$17ft 

460 

524ft 

513 
531 
548% 
$6% 
55% 

290 

475 

455 

S9ft 

StOft 

519ft 

522% 

519ft 

525 

523 

S35ft 

517ft 

523 

543% 

518ft 


5397 LatXJtt A 
55 Lab Min 
7300 Locano 
2695 LOrt Cem 
301 LL Loc 
240 Lob Co A 
1451 Lob Co B 
400 Loeb M 
BOO MiCC 
127 Melon H A 
9820 MB Ltd 
6175 Mataml A 
9105 Mol son a 
650 Mol son B 
6630 Moore 
33578 Murphy 
45 Nat Trust 
23907 Norando A 
36623 Moreen 
30100 NT acm B w 522ft 
I300NOW5CO W S2S 
31077 Ookwood P 55% 

9500 Ocelot B 514% 

37550shawo A 58ft 

7815 Page Pat 511% 

6200 Pamour A 57% 

IfASOPanCan P 564% 

215 Patino N V 5211* 

16350 Pemblno $9 
13 Petraflna 524% 

1975 Pine Point 529% 

14100 Place G 
2OB70 Placer 
3675 Ram 
liOORedpath A 
2700 Rd Stenhs A 50% 
9203 ReichiwM 511 
16010 Revnu Pip 
1 100 Roman 
250 Rothman 
47446 Sceptre 
11250 Scotts A 
4018 Shell Can 
5657Shert1tt A 
50 Sigma 


266 

529% 

510ft 

514% 


15D 

530% 


58% 

510% 

517% 

SIQft 

541 


Law Close Cbtoe 
12 12 — ft 

13% 14 A + % 
23 23 + ft 

17ft 17%— ft 
491 491 — $ 

24ft 24ft + % 
12% 12% — ft 
20% 20%-% 
40% 40% — ft 
6ft 6% 

5ft 5ft 
290 290 

475 473 +10 

435 445 +5 

9ft 9ft 

10% + ft 
I9ft— ft 
22% — ft 
19 

24%+ A 
23 

35ft + % 
16 —1% 
23 + % 
43% — ft 
17%+ A 
22ft— ft 
25 — ft 
516+ ft 
14% 

Bft- ft 
lift— ft 
7ft 
44 44 

21 21A+ 1 

8% 9 

24ft 24%*— ft 
29% 29% — ft 
257 262 

28ft 28ft— % 
10ft 10ft + ft 
1416 14ft + ft 
Bft Bft— ft 
10ft 10%+ ft 
147 + 1 
30ft— %. 
22% — Vk 
8%— ft 
10%+ % 
17ft 

10 — ft 
41 — ft 


10ft 

19ft 

22% 

18% 

24% 

23 

35 

16 

22ft 

43ft 

17% 

22ft 

24ft 

5ft 

14% 

8 

lift 

7 


147 
30 ft 
22% 
Bft 
10 
17 
10 
41 


3605 Simpsons 
1940Simpsn 5 A 
5714 Staler Sll 
200 Southm 
100 SI Bradcst 
26457 ShHco A 
3300 Sleep R 
750Toltsrp A 
100 Tore 

2600 Teck Cor A 
10842 Teck Cor B 
1641 Tex Can 
4560 Thom N A 
8404 Tor Dm Bfc 
1147 Torsi or B 
1755 Traders A 
4835 Tms Ml A 
B550TrCon PL 
9965 U Gas A 
4550 Union Dll 
1300 U Kero 
1550 U Slsooe 
010 Un Carbld 
100 van Der 
4972 Verst I Cor 
Z700Vestgron 
250 Weldwod 
5600 West Mine 
13702 Weston 
200 Woedwd A 
3300 Yk Bear 


High Low Close Chtoe 
240 240' 240 

57% 7% 7% 

$16% 16ft 16%+ ft 

527 27 Z7 

$12% 12% 12% 

528% 28% 28% 

385 375 385 +5 

S9*s 9% 7% 

514ft 14ft 14ft 
513% 13 . 73%+ ft 
5131* 13ft 13ft 
557ft 51ft 5»tt+ ft 
51 6ft 16ft 16ft + ft 
S22ft 22 22%+ ft 

517ft 17ft 17ft— V* 
516% 16% 16%+ ft 
59% 94* 9% — % 

518% 18ft 184*— ft 
510% 10ft 10%+ ft 
524ft 24ft 24ft 
511 10% 109b— ft 

«>% 9% 9%— ft 

520ft 20ft 20ft + ft 
425 05 425 —10 

511% 11% 11%— ft 
514ft 14% 14ft 
S21ft 21ft 21ft— % 
S6ft 6 6 — ft 

523 22% 22ft + ft 

520% 20% 204* 

56% 6ft 6ft + ft 


Total sates 5J20J72 shares 


Montreal Stocks 

dosing Prices February 23, 1979 

Quotations In Canadian hinds. 

All quotes cents unless marked 5 

Hfob Law Close Chtoe 
22478 BnkMont 525ft 25ft 25ft 

42600 Basic Res 5 61* 5ft 6 — ft 

3050 Can Bath 513ft 12ft 13 + ft 

3200 FCA Ini 300 296 300+5 

251 Imascp 539% 39ft 39ft+ ft 

3000 MirtTrst 520% 20ft 20ft 

1300 RoltandA 5 9 9 9 + ft 

120 RollandB 5 8% 8% B%+ % 

5386 Royal Bfc 540% 40ft 40%+ ft 

900 Sleinbro A 525 25 25 

Total sales 741,765 shares. 


9ft 

7% Pullen 

J4 

12'- 

3% PunraG 


11% 

9ft Punta pfl.10 

13 

ift Purpoc Jtee 

12ft 

9ft RBInd 

J4 

4ft 

lft REDM 


2ft 

1% RET 



BJ 4 
4.9 
SJ 5 
IX 

29 2 
8 
IX 
.721 


10ft 

4ft 

4ft 

23 

8% 

7% 


14 » 
32 9V, 


10ft 

4% 

4ft 

23 

8% 

7% 

10% 

9 


15 8ft RHMed .10e 
3ft lft RP5 
J'- 2 R5C .10 
8% 5ft Ragan ,10s 
23'* 12ft RanchE. 
17ft 10 7 * RangrO 
32% 19ft Ransbrg 1 JO 
4% % RoeAm wt 

3ft 2 RathP 
32ft 13% Ravlnd M 
17 14% REtnv 1J0 

13% 10 RtlncT 1 .40 
5ft 2i* Rod taw JSe 
5i* 21* ReevesT 
8% 4 RelgTr JSe 

121* Bl* RegalB JO 
19ft 14% RemAr la 
14 5% ReoGYP M 

25 23 RNY PfZ12 

26ft 15ft ReshCol 34 
69W 20» Resrt A 
108 77 Resrt B 

7V» 1% RestAssc 

I3ft 4ft RexNore 
8ft 3% RibletP .12 
10% 5% Rich tan M 
507k 757* Riley Co 
16% 8ft Rofantch 
8ft 4 Roblln .12 
401* 23% Rogers JO 

5 2ft RoncoT 
6% 11* RayPaim 
2ft He Rusco 

6 21* RBW CP 

19 10ft Russell 43 
33ft 23ft RustCIt -40 


R— R— R - 
22 8 19 

5 26 
6 

4 

5 
33 
13 
19 


IJ 6 
7 

1815 
1411 
5 


46 198 
45 7 41 
81 
10 
20 
2 
2 
2 
371 
1 
7 
28 
31 
1 

37 


2217 
72 13 
IX 6 
8J17 
48 

5.1 4 
6J 7 
6J 5 
32 S 

9.1 

IJ B 


14 7534 
23 269 
12 19 

26 98 

IJ 4 17 

6J 3 7 

7 37 

25 
13 
13 

4 

21 
29 
42 
506 
3 


23 4 
J15 
4 
13 
4 
13 
18 5 
1216 


11% 

2ft 

1% 

ID 

3 

2% 

7ft 

17V* 

I5ft 

26ft 

3ft 

2ft 

18ft 

16ft 

lift 

3ft 

57. 

4% 

9 

15% 

13% 

23ft 

16ft 

47% 

79 

2ft 

101 * 

6% 

6ft 

35ft 

12ft 

5ft 

38ft 

3 

3% 

1% 

4% 

12 % 

33ft 


10% 

2% 

lft 

10 

2 

2% 

6ft 

16ft 

15 

36% 

3ft 

2% 

17% 

16% 

lift 

3ft 

5ft 

4ft 

9 

15% 
13ft 
23ft 
15ft 
42% 
69 
2% 
9% 
6% 
6ft 
34 V* 
12b 
5ft 
37% 
2ft 
2b 
1% 
3ft 
12% 
33ft 


10ft— ft 
4ft + ft 
«ft+ ft 
23 - ft 
8% — ft 
7%+ ft 
10%— ft 
9 

10ft- ft 
2%— ft 
1ft 

10 — ft 
2 

2% 

7 

17ft 

15ft— % 
26ft— ft 
3ft+ ft 
2ft 

18ft + ft 
16**+ ft 
llft+ ft 
3ft— ft 
5ft 

4 ft— ft 
9 

15% 

13ft— ft 
23 b 

15ft— ft 
43 —1% 
69ft— ft 
2%- ft 
iob+ ft 
bft— ft 
6ft— ft 
35%— U. 
17ft— ft 
S% 

38 - % 
2ft 

2b+ ft 
1% 

4 — ft 
12%+ b 
33 b 


JO 

25b 


5ft 4 SFM 
13’* SbSGL 
3ft lftSGSec 
17 13% SGSe on JO 

9% 4%SSP 

16 9i* Salem J2e 

3ft lft SCar lo 
105 9ib SDgo pWJ 4 
26% 23 SDgo 01247 
29b 25 SDgo PI268 
20ft UbSFrRE U0 
1 7-16 SFRE wt 

23ft lBftSoaiW 1.60 


4J 6 3 4% 4ft 4% 

17 5 2 9ft 9% 9ft— ft 

16 7b 2ft 2V* 

12 2 14% 14% 14% 

8 2 4ft 4ft 4% 

27 6 2 12 12 12 + ft 

19 2 2 2 - ft 

IX ZS0 941* V4ft 94V*— ft 
11. 17 23ft 23ft 23b— b 

11. 1 25ft 25ft 25ft— ft 

8J17 1 19 19 19 

13 % ft ft— 1-16 

7J10 1 20ft 20ft 20ft 


14ft 

5 5ondg!e 

A0 

3-0 6 

19 

13ft 

12% 

!3%— ft 

10% 

6% SoundrL JO 

33 7 

M» 

9% 

9% 

9ft— % 

9U 

5% SchcibE 

S6 

9314 

7 

5ft 

Sft 

Sft 


2 1'« Schiller 


8 

10 

3!k 

3% 

3% — % 

6V« 

3v* Schradr 

.16 

4A 10 

5 

3% 

3% 

3% — % 

5% 

2'-k Sc) Mg! 

.10 

3J 8 

7 

3 

3 

3 — % 

37% 

20ft SciAtlo 

JO 

A 16 

57 

36% 

35% 

35% — % 


ISft 

4b 


25ft Scope SO 

1.4 S 

2 

36% 

36% 

36V* 

12' « SbdAM 40 

2.1 3 

2 

15% 

18% 

1B% 

3% Seaictro 

5 

89 

eft 

6'M 

ift— % 

% SeoDart 

14 

2 

1% 

VA 

I’k 

2% Sears l rid 


5 

4ft 

4ft 

4ft— V* 


7 SeowiAll 

JO 

M21 

227 

13% 

13% 

131* 

2% SecMtg 



11 

3ft 

3% 

3% 

6's Selas 

J6 

43 5 

5 

7% 

7% 

7% 

15-16 SellqAsc 


13 

7 

1% 

1% 

1% 

5V* semten Job 

33 14 

1 

6 

A 

6 — % 

4ft Srvfsco 

36 

5.9 S 

5 

AV« 

6% 

Aik— '* 

2ft Servo 



2 

3U 

3% 

3% 


24ft lift Sharon I 
8b SftShawln JOO 
8b 2ft SheftrR 
41 22 ShenanQ 

3ft Shop we 1 1 
42’ J 19 Showbi 1 
17 8 Sites 36 

14% v Sigma M 
11 4% Sikes A JOe 24 6 

15b 10b 5-lolnc JO 2 a 4 


U 5 IS 24b 23% 23% 

9.1 6 36 5ft 5ft 5ft— ft 

5 6 3ft 3ft 3ft— U 

12 40ft 40% 40% — % 
12 10 4ft 4ft 4ft 

46 8 51 22ft 21ft 21ft+ % 

16 7 2 15% 15ft 15% — 1* 

28 7 12 14b 14ft 14b+ ft 

2 8b 8b 8b 

2 11% 11% !1%— ft 


6 

3ft SlmcoS J5b 

S9 7 

2 

4ft 

4ft 

4ft— ft 

’ ' 

13% 

10V* Simkins JO 

AJ 7 

3 

12ft 

12ft 

12ft + ft 

ARTS 

5te 

lft Solltron 

17 

25 

3ft 

3% 

3% 

lli'i 

5 SorgPoP 

4 

B 

10 

10 

10 


13% 

AftSaundsn AO 

4J 4 

2 

8ft 

8ft 

8ft 


13% 

10% SCEd pruw 

9J 

2 

11% 

11% 

11%+ % 


14ft 

llftSCEd pfl.19 

9J 

6 

12% 

12ft 

12%+ % 

BWE5T1NG IN ART? 

10 

13 SCEd pflJ5 

9J 

1 

15ft 

15ft 

15% 


19ft 

16 SCEd pflJO 


3 019% 

19% 

19% 

Art Soles Index Ltd. has the mos exten- 

27ft 

20% SCEd PI2J0 

9 A 

4 

24% 

24ft 

24%+ % 

srve and up-ta-date coverage of art 

26': 

22ft SCEd PI2J1 

93 

10 

23ft 

23ft 

23ft— te 

avefton saJes m the world ord provides 

11 

Tt SwPioBk JO 

66 6 

7 

7ft 

7% 

7%— % 

3 wide range of pubficotions ond set- 
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GERMAN PERSPECTIVES BY JOHN DORNBERG. 


International Herald Tribune 

We’ve got sews f or pa. 


HOTELS 
RESTAURANTS 
NIGHT CLUBS 


GERMANY 


RANKRJRT/M'PARKHOTB. 1st d., 

center, near railway station, 
140611/230571. T,w 04.12808. 


GREAT BRITAIN 


GORE HOTEL USMDON, mall exdu- 
snrt hotel off Hyde Park 10 minutes 
West End. Al roams with colour TV, 
bathroom. roeSa, telephone. Srnafe: 
From £1750; twin from £25.00. fS 
584 6601. Tele* 896691 prefix GORE, 

1 89 Quee n s Ga te. London SW7. 

NEAR CANTERBURY, seff-catenne ac- 
comodabon in orchard settna Swmt- 
pool. W«s»v The Old lect 
Herntad. Kent. Tek Boughfon 379. 


SWITZERLAND 


GENEVA 

RE5B3BKEDE FRANCE 
4 Avenue de France. 

TeL- 022/31.14 J9. 

Beovithil, first don, air-cor>cfrtx>tv 
ed, resdento) Kimdhed apartments 
and Uudias- Fdly equyiped IcilcH- 
en. daily mead service. Weeldy 
'em location. 

and monthly arrangements. Excel- 


1‘JS.A. 


Tl®OR HOTH. 304 East 42nd 
Street. New YorV Gty- In fcah- 
tonatxe. East Side Mantxjffan. Solf 
block from UN. Single from £32: 
doubles from $40. Telex: 422951. 


FOR SALE & WANTED 


EMPRESS CHINCHILLA 

Fn sLdass quality, very beautiful, 

118 skins. French sue 42. lerwtb 1.1 6 M. 

CAU PARIS: 548 8687. 


PRIVATE COLLECT 08 sells UXLcard 
sets new parxxanuc color postcards of 
Tuscany, V25 v equntdtam money or- 
der io Francesco 5oor9. Wa Giudi 6. 


REMBRANDT 1650 pamrmg an sale 
'Le Predcotevr' canvas an wood. 54 J 
• 67 3 cm. Urgent sale due <a jainl 
ownership. Only written offers will be 
considered. D. Fodor, 38 frtanexhont. 
4822 Pent Recham, Bel^um. 


DIAMONDS 


EXPORT PRICES 

for 

DIAMONDS & JEWELRY 

Direct from oar Cutting factory 
diamonds cne guaranteed. 

Open Mon. thru Sat. inducted. 

SIDIAM INVESTMENT 

Brussels: 1509 Centre to. Ramer, 
T5«h floor. 02.-218 28 83 
Antwerp: 29 line Heremakaslr. 

031/33 13 62-031731 25 76/77. 


CLASSIFIED ADVERTISEMENTS 


(CMtumed from J Back Page) 


DIAMONDS 


DIAMONDS 

Your best buy. 

fine damonefc in any pnau rouge 
or l&Mea wholesme pnaes 
direct from ArVwecp 
center of the damond world. 
Full guarani ee. 

For bee price bt write 
Joachim Goide “ 


Estobtahed 1928 

PelXoarvrraot 62, 8-2000 Antwerp 
Betpum TeL: Q 3f /3X 26.60 
at the Dyjmond dub Bldg. 

Heart of the Antwerp Diamondindustry. 


BOOKS 


BRITISH BOOKSHOP WELCOME 

you. Come either in person cx send 
your maJ order. We offer a wide se- 
lection of British/ Amencon books (oho 
d^ldren si, newspapers & mogaones. 
Tel: 29MW, Boersastr. 17. FnSlrfurt. 


EDUCATION 


WAGNER COLLEGE 

Bregenz. Austria 

Campus open to international student- 
Fully occrecfrtod. dl instruction in Eng- 
fah. curriculum integrated into man 
compile on Staten hfcmd. New York, 
room, board, educational excurgom, 
doing instruction and academic courses 
ivluaed in matriculation. Opportunity 
to take fire year of college in Austria, 
remaining years leocEng to BA. BJ. 
and postgraduate degrees in the U3A 

Fot further information cortoci: 

Dr. tames W. Mmebtodi. Postfoch 236. 
A 6900 Bregenz. Aiataa. 

Tet 05574-22301. 


SEA PINES ABROAD 

American f\ e t>t» rq1 utj i School 
in the Salzburg Ate. 
Co-«d, wades 9-ii. 
Boarding, travel, high acodemia. 
Catalog. Write. Seo Pines Abroad, 
5324 Faistenou. Sobburg. Austria. 


LEARN GERMAN IN THE TYROL 2 

<md 4 week intensive German courses 
al year. Afl levels and age groups. 
Small rfcmns. Program and intorma 

ten SPRACHSOfJlf WESTB4DOBF. 
6363 Westeridorf. Tyro*. Austria. Tel-. 
05334/6399. 

INTERNATIONAL EDUCATION 

Project foe a notion ol an anglophone 
secncn Ipnmmy and secoridimyl at 
FonJdnbfeou CtS International. Infor- 
mation meeting Friday March 2 at B 
pm.. CiS.. 14 Rue tJuenri, Fontam- 
bleau. France-, enquiries 422 59 76. 
SPANISH COURSES W MALAGA 
SPAIN, afl grades. smaD groups; 4 
hour* doily, courses Conunendno each 
month. Living with Sprxvsh FonSes or 
in srtxdl cxkjiniteuis. Wnt» Centro de 
Esfudios de Esponol, Awe. J5. Bcaio, 
110 Molua. 

INTBCWTSpAMSH on Costa del Sol. 
Small groups Ivina-m with Spanish 
frxmSes- Academia Chef cad. Comedos 
1 1. Mologo, Span TeL 21 J3LBP. 


PENPALS 


PB4PAI5 FOR AU AGES. Any courv 

S . Srncd fee required For details: 
Tfldvnde, CP-95 j> Anjou. Montrert, 

ConodoHlUGSL 


PENPALS 


GOUS AND GUYS aB amhnerts wii 
pen ptds. Detab freel Hermes Verlog. 
Box 110660/N., D-1000 Berlin 11, W- 
Gernxmy. 


ESCORTS & GUIDES 


• AMERICAN ESCORTS 

- U.S.A.* 

Quick, efficient V.I.P. service 
to meet YOUR unique reg,uiremenb ■ 
busmess and/or leisure. 

ALL LIFESTYLES. Everywhere, USA. TEL 

• Hodne 212 961 1945 212 399 6273, 

2174o1 C0P1.212 461 2421. 


ESCORTS & GUIDES 


TIDCESO E5CORT INTERNATIONAL 

Paris' best choice of 
MALE AND FEMA1E BCORT5 
Tel: Paris 222 60 55. 


CHU3EM GENEVA 
tor a pleasant time French/ German/ 
English/ Spanish. Call 32 55 B3. 


INTERPRETERS 

London s man select Escort 5ervxx. 
499-1013 • 3 pjn.-ll p.m. 


REGENCY - USA 

Top echefon prrvcte escort service 
catering to a tap echelon dientele. 

NEW YORK CITY 

Teh 212-838-8027 

& 212-753-1864. 


CONTACTA MTL The no. I eucutiue 
escort service in Eixope: 
GERMANY: FrcmHurt, Cologne. Bonn, 
Duesse ldorf. Wmboden. Mata. 
SWTTZERIAP®: lunch. Bold. Winter- 
thur, Luzern, Berne. 

Central Booking for the above men- 
tioned cities. Germany 06103-86122. 


COSMOS 

Oldest & Most RetabJe Escort Service 
Wide selection of lovely 
and RksbiEnnxrf escorts. 

Open everyday 9rU0 a.tn. until 2 ojn. 
Paris 976 87 65. 


SLOANS 

London's most ewdvsfcre 


Rmg 736 5877 

for that extra special companion. 


IN MAYFAIR LONDON 
Amanda Jay 

EXCLUSIVE ESCORTS 
01-499 7319/7310 


H051E55 - SSVKE 
Cdl for your ascort/trovel compmon in 
Frankfurt. Wiesbaden, Manx. Bonn. 
Cologne and Duesseldorf 
TEL 06081-3773 


PARIS ESCORT LADY 


fdiwA u H iulB vo and ifa g wt 
Ced 57901 70. 


PARIS WELCOME I NTL 

Gertllemen hove you evet seen Porn 
with m attractive lody? for o mHitcns- 
hfa time, please call 970 49 46. 


DAUA M LONDON 
Par that Special 

01-7314180. 


SAMANTHA - BCORT 

PARIS: 525 81 01 


_ MARHABA IN PARIS 1 
Jfigh da» Md* ret d Female Eccorts 
for every social occadon.633 75 17. 


SOFHSCATED ARISTOCRATIC lady 
to escort you in London. Abo business 
racegtans, theater. Phone Angelo [0!| 

MALE ESCORT COTE D’AZUR. Excel- 
lent education and decreet. Please 
write Sax 415, Herald Tribune, 02200 
NeuJy, France. 


ESCORTS & GUIDES 


BCORT INTERNATIONAL PARIS. 

Top doss. muWmgool guides. For Por- 
ts most exclusive Escort Service cafe 
574 08 98. 

LONDON CONTACT far that someone 
><wUy special 01-402 4000 or 01736 
6571. 

ESCORT SERVICE. By well educated 

CAROUNE 15 NOT ON STORE 

See London in att rac tive and friendly 
company. Telephone 01 -262 5144. 
LONDON: *LA PARBtfNNE ESCORTS' 
for the best arts in town. Phone us 
now. London 01-637 2152. 

MADRID. YOUR ATTRACTIVE escort. 
Ceil: 457 26 98. 

AANKfUtT - LOVELY and exclusive. 

Tel. 746794 or 344360. 

CHARMING AUSTRIAN ESCORT in 
Frankfurt. CoS Mania. 595046. 

IN FRANKFURT CALL HB.GA bewti- 
W and anxteng. Tel. 23272B. 

ESCORT 59VKE FOR FRANKWWT. 

Ca* for a rice time : 563629. 

ESCORT SERVICE Brdermhonat) for 
FronHurtp} 61 1-598588. 

GENEVA attractive & defrgfefuf escort. 
_Femcie or mo le. Cofl LaVx 2B 76 49. 
BITE ESCORT M PARS. TeL- 542 43 
04. 

MIS ESCORT attractCve guide in Pbr- 
ts.Te):2804314. 

BEFORE CALLING ANY Of* ELSE, cdl 
usJI Pori*; 539 51 67, 

PAWS^BCCWT. bitnguol hostess. Cofl 

MILANO ESCORTS. Engfch & IraSan 
adi. TeL 607 1300 - 608 4019. 
MANDOLINE IN PARIS: Tel: 
77475.65. 

ZOE OF LOMX3N TOWN. Daring 
axis Forever. 01 -579 6444. 
WLOf®ON CAU TANIA: attractive, 
friendly and discreet. 01 221-4345. 
LONDON ESCORTS, excLvve, very 
discreet. Tel. ; UJC 01-402 7748. 

FOR YOUR ESCORT N PARK, 
cat 500 73 88. 

HAVE A BETTER TIME IN PARIS Col 

Escort Lody.Pori* 305 38 17. 


PLACE YOUR CLASSIFIED AD 
OR ENTER YOUR SUBSCRIPTION 

at our office nearest you 


AUSTRIA: Mr. MctOm While. Bank 
g oM e- fl ^Hm 215. Vienna I. (TeL: 

BELGIUM; Mr. frfl Fmneciy. 23 
Ave. de la Tayon-d Or. Bte. 12. 
IOoO Brussels pel.- 513J740.J 
BRITISH ISLES: For mutnatation* 
co nta ct the Pari* office. For ad 
vertsmg only contact: Mrs. Susan 
Mcfiryde, I.H.T. 103 IGfwswav, 
London. W.C2 Pel. 2426593. 
Telex: 26Z0D9.) 

GERMANY: Far sa ifu cn pliu ne 
contact the P mto office. For od- 
vertm-vg contact: Miss I. Oet- 
unger, lit.T., Grasse Eschen- 
heimer Slrosse. 43, 
Fronkfurt/Mom. (TeL; 283678. 
Telex.- 416721. IHTD.J 
GREECE Mr. Jean-Oaude Bennes- 
son. Pindar ou 26. Athens. Pel.: 
3618397.) 

IRAN: ARM Mahmud 12. Bos- 
ton* Sit eel, Koorosh Kobr Ave., 
Tehuxr 45. Iran. Teh 232908. 
ITALY: Mr. Antonio Sombratta, 55 
Via della Mercede. 001B7 Borne. 
Pd. : 679 34-37. Telex: 610 161L 
JAPAN: Mr Tadoshi Mori, Metfia 
Sates Japan Inc.. Daxctx Mon 
Building 1-12. l-chome. Nohi- 
Shonbihi Mmortafcu. Tokyo 
Telex: 25666 Tel.; 504 1925. 
lOANON SYRIA & JORDAN. 
Tux* Ainb Me^a Advertising 
Monoaement pAMAMI p.O. Box 
tS8. Beirut. Hamra Te/^ 340044 
Sursoct. Td : 335251 


MOROCCO Mr. X A Stage!, 2 
Rue Murdoch, Casablanca, pd.: 
27J683 or 22.00.90.) 
NEOOTLAM35: Mr. A Gnm. 
Hobbemastroat 26. Anaterdom 
1007. Td-i 0»76B666'76B6 
67. TV: 13133. 

PORTUGAL: Mrs. Riro Amhar 32 
few d ot Jan elas Verdes, Labon. 
Pel: 672793 & 6o2$44.l 
SOUTH AFRICA: Mr. a 

Hammond. International Media 
Repesentahves. PO Bov 4.145 
Johannesburg 2000 TeL: 23 
0717. Tdex : %4013. 

SOUTH EAST ASIA: C. Cheney & 
Associates Ltd. 3f .. Ho Lee Com- 
marod Building, 3844 D'AguHw 
Street. Central. Hong Kata. Tela- 
ptwrie-^5230077. Telex: 75355 

SPAOjfc AHreda Uiriouff Soraven. 
J 0 '^* 0 JS'**' 0 8 - R*’ 10 Mart 
1. Office 319, Madrid 20, Stnm 
^^45533%^ 23^® 
L 233 54 MAinE 

SWITZERLAND: Mr. MarthdT 
Waiter and Guy Van Thuyne. 
Ave. des Dewttes 21. 1009 
Pufry/Lausonne. Tel,. |02 1 J 

UJA.: Mr. John Quigley, Inter no- 
honid Herald Tribune. 444 Mreh- 

FWUJICE A auks. COUNTRIES: 

JS* ■ Owrlevde-Gaulk 
922JM N«»UY S/Seme. Tel.: 7 4/. 
12-45 Telex: 612832. 


* Classified Ads * Subscriptions * Renewals 
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ACROSS 

1 Chagall 

5 ThrOat- 
clearing sound 

9 Bam! 

14 Quick bread 

15 Stair post 
20 "Olympia” 

painter 

22 Do a gardening 
job 

23 weight unit 

24 Former mil. 
educ. program 

25 Ruhr city 
28 Ristrlon 

27 Cant 

28 With 30 Across, 
sports fan's 
imperative 

N See 28 Across 

33 Albanians' 
neighbors 

34 Thread: Comb, 
form 

35 Check 

36 Aphrodite's 
beloved 

37 Stone paving 
block 

36 Exploit 
41 Voltaire was 
one 

44 Spotlight 
47 Part of speech 
49 Yellow water 
flag 

51 Tough alloy 
53 Heart 

56 Enjoin 

57 '‘Camiiio 

58 Child In a casa 
56 Dry, as wine 
66 Sidestep 

62 Chip's sister 

63 Org. formed in 
1844 

M Valuable shell 
66 Skinksand 

68 Moslem leader 
76 Formerly 
formerly 
72 Bridge expert 

74 Famed 
choreographer 

75 W.W. II initials 

76 Fir or pine 
board 

77 Geometer’s 
term 

78 Oxford measure 

79 What the dr. 
ordered 


DOWN 

1 Western 
scenery 

2 Vigilant 

3 Alludes 

4 Cragsman's 
• imperative 

5 Soul, in Savoie 

6 Wears 

7 Occurred as a 
consequence 


ACROSS 

86 Condition 

83 Greek colonnade 

85 . •• that touch 

liquor . . 

87 Madrileno's coin 
89 Score standard 
99 Recent: Comb. 

form 

92 Relative 
94 Dueling blade 

96 For, to Fabius 

97 Left undone 
99 Foch of films 

166 Formal wear 
101 Keddah 

163 Brought to light 
165 Twilled fabric 

167 Noun suffix 
109 Looked for 

clams 

111 Fragrant resin 

112 Use a straw 

114 Instigate 

115 Build 

116 Macaw of Brazil 

117 Neighbor of Isr. 

118 Kind of drip 

126 Australian 
parrot 

121 Game piece 

122 Ferrer or Allen 

123 Starchy 
foodstuff 

125 Melville opus 

127 Couple 
129 Property 

134 Hardy heroine 
138 Vessel for an 
adm. 

138 Kitchen item 
141 With 145 Across, 
bride’s imperative 
145 See 141 Across 

147 Essence 

148 Rose: Comb, 
form 

149 Exchange 
premiums 

151 Himalayan 
apparitions 

152 Card game 

153 Rod of baseball 

154 Very soft and 
liquid 

155 What spread- 
eagleists do 

156 Room for jugs, 
linens, etc. 

157 Mme. de 

158 Indigency 

159 Applies 


DOWN 

8 Cardinals’ 
imperative 

9 Outburst 

16 Prom flower 

U Kitten’s quality 

12 Peak 

13 “ . . 

perfumed sea": 
Poe 

14 Cooking 
direction 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, FEBRUARY 2 4-25, 1979 

CROSSWORD PUZZLE EUGEN^TNWLHSKA £ I */0U CANT SAY HOW MANtTI lljEU^THATSJUfi 


*/0U CANT 5AY HOW M AM fcj£U, THATS JUST GREAT, 
AN6EL5 CAN STAND ON MARCUS! IF I TO TO 


Command Performance By James and Phyllis Barrick 


lw In 112 |M^«4 ITS 116 117 Ita 


mamMss 1 Iw 


1129 1130 H31 1132 1133 


§H» [ MBioi 

(T«H H to RoH H tm Tito 


Jml ImOrn 


115 IS liSHioo 


TiSO^wsi 


DOWN 
15 Lading 
19 Harmonium 

17 Ruth's mother- 
'in-law 

18 Diminutive 
suffixes 

19 Acorn 
21 Potent 

compound 
29 Value 

31 Certain 
numbers 

32 Advanced 
38 Went over 

carefully 

49 Sevareid 

42 Road of yore 

43 Withdraw 

44 Arab garment 

45 Branches 

46 Dust bowler's 
imperative 

48 Tantaras 

50 Fabric with a 

lUStrOUS finish 


DOWN 

52 Hostess’s 
imperative 

53 Queen’s 
imperative 

54 Short poem 

55 Mignonette 

61 dock numerals 
65 WAC colonel’s 
imperative 
67 Coop sound 
69 Counselor: Abbr 
71 Archfiend 
73 One of the Marx 
Brothers 

80 Asais contents 

81 In a docile way 

82 Blind, in 
falconry 

84 Toughen 
86 Peninsula in 
Alaska 

88 Patriotic org. 

61 Black Sea port 
S3 Moslem’s hat 


DOWN 

95 Thalia, Clio 
ec ai 


DOWN 


DOWN 


139 Plutarch work. 144 Former Mideasi 


for short 
140 Sends forth 
142 Grampuses 


192 Unadulterated 14J Demonstrative 
194 Watch part - 


initials 

146 Compass pL 
159 One of the 
Chaplins 


196 Microbe 

198 Celebrated tenoi 
110 Colleen, 
colloquially 
113 Excess 
119 Helper: Abbr. 
124 River in the 
Carolinas 

126 Songbird 

128 Inhibits 

129 Wide open 

136 Goat antelope 

131 Feed a fire 

132 Hard red wheat 

133 Pathetic 

135 Glower 

137 Gave light 


Solution to Last Week’s Puzzle 


□aaaa ann naan onn 
amnnoa onana naan naa 
OTinnnn nranari nnaa non 
nnanannrm □nnaomaa 
nrnnra rannonnanaan anae 
oaana ana naa anan 
nnoana amamana amn 
□aaaaan onaaa nmnnao 
□ann oan aaanaaon 
naaraonno naana anaoa 
nnaan annnaranan nanBO 
aranoa onnan □aaaaaao 
naaaanaa nan nnnn 
□naans tnoaoa naaaaao 
ann aaaaaaa aaannn 
onna ann aao oanan 
□ana ananaanaann aaao 
maannasD aoaaanaaa 
dbg anna annna aoanaa 
ana aana annna aannaa 
I ann aana nnn nntina 


THE HEAP OF A PIN, SIR... 
THERE IS NO ANSWER.' 


ANSWER A QUESTION, 
I'M. WONG! 


IF I PON'T ANSWER 
A QUESTlON/MRIftiT.' 


THAT'S \ 
EPUCATI0N, 
v SIR! V 


yao Know , r<£*J*s that pull Y^: 

to pes mb ? 


Wi 


JOKE * | 


WHY ' 
ARE YOU 
CRYING . 


P OH, BOO WOO 

, woo-bujsevou 
WON'T LET ME BUY 
>. A NEW CARPET 
FOR OUR UVING 
N, * ROOM 


BOO-HOO-HOOJf T 

— BUT YOU 

GyZQP } HAVEN Y EVEN 
( ASKED ME YET/ 



JOKE* J 


u OH, ^ 

BOO-HOO JA AT LEAST * 
, HOO r( NOW (T MAKES 
' — ■» r—^ 17 SOME SENSE/ 


WHAT 
IS THIS 

picture 


GUESS 



JJiQZf 

U1&U#. 


My GIRL IN HER • 
FLUORESCENT BIKINI Hr 
AT THE ALL-NIGHT 
v BEACH PARTY 4 


ARE YOU COWIN' ONlUAYY 
INOMENS CIRCLE -fRlp-K) J 

HOLLAND*, FLO?. TPLL BE < 
A LOVELY THREE DAYS — J 

f * bwafi DOfsFTKNOW, 

— 1 VAX SiNA. I~E < 

J ( GOTANCYIO^ 

H WfML VTH1NK ABOUT 


OH, COME ONjFLOjTHEYJ 
DON»r NEED 1*3 TWAT-v^ 
SADLY. ANT MAN CAN V 
1 MANAGE ON nS OWN J 
S FDR A WHILE r — ' . 


WE KNOW THAT* EDNA] 
— BUT DO WE WANTV 

t THEM^O know it?) 


:..M£BBEr 
SHOUU&T 
GO EITHER j 


Weathe 


books. 


AiMMilin 

M. Caoa DM 1 



c 

F 



C 

F 


ALfiARVB 

15 

59 

Fair 

(MADRID 

9 

41 

Fair 

AMSTERDAM 

4 

39 

Ova react 

MIAMI 

24 

75 

Cloudy 

ANKARA 

2 

36 

Cloudy 

MILAN 

4 

39 

MW 

ATHENS 

7 

45 

Ovarcast 

MONTREAL 

0 

32 

Cloudy 

BEIRUT 

14 

57 

Showers 

MOSCOW 

—2 

2B 

Fair 

BELGRADE 

3 

37 

MKt 

MUNICH 

0 

32 

Snow 

BERLIN 

—4 

25 

Snow 

NEW YORK 

5 

41 

Cloudy 

BRUSSELS 

3 

37 

MW 

NICE 

7 

45 

Overcast 

BUCHAREST 

—4 

25 

Snow 

OSLO 

-3 

27 

Cloudy 

BUDAPEST 

4 

39 

Fair 

PARIS 

S 

41 

Cloudy 

CASABLANCA 

17 

63 

Fair 

PRAGUE 

I 

34 

Snow 

COPENHAGEN 

-a 

as 

MW 

ROME 

9 

41 

Rain 

COSTA DEL BOL 

17 

63 

Fair 

SOFIA 

-2 

28 

MW 

DUBLIN 

4 

43 

Fair 

STOCKHOLM 

—2 

28 

MW 

EDINBURGH 

■ 

46 

Fair 

TEHRAN 

- 

. 

NA 

FLORENCE 

a 

46 

MW 

TBLAVIV 

17 

63 

Cloudy 

FRANKFURT 

t 

34 

Snow 

TOKYO 

| 

46 

Rain 

GENEVA 

i 

34 

Snow 

TUNIS 

14 

57 

Cloudy 

HELSINKI 

—9 

16 

Snow 

VIENNA 

4 

39 

Fair 

ISTANBUL 

1 

34 

Cloudy 

WARSAW 

-3 

27 

Fair 

LAS PALMAS 

19 

64 

Fair 

WASHINGTON 

6 

43 

Cloudy 

LISBON 

12 

54 

Fair 

ZURICH 

—I 

30 

Snow 

LONDON 

7 

45 

Fair 





LOS ANGELES 

16 

61 

Cloudy 

(Yesterday's readings U4. and Canada at T7UQ 


GMT; Los AnoeMs ort 2000 GMT; all offwrs at 
1300 GMT.) 
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SS-GB 

By Len Deighton. Alfred A. Knopf 344pp. $9.95. 
NIGHTINGALE 

By Eric Pace. Random House. 247 pp. $8.95. 
Reviewed by John Leonard 


I T IS by now practically impossi- 
ble to read a Len Deighton 
thriller without imagining Michael 
Caine in the inevitable movie. “The 
Ipcress File" and “Funeral in 
Berlin’' add up to a son of prefabri- 
cated reality, or what Roland 
Barthes would call “an image 
repertoire.” consisting mostly of 
Caine's cold eyes in dark places. 

Caine's name this time isn’t Har- 
ry Palmer, it is Douglas Archer. 
And he isn't a spy. he is a superin- 
tendent at Scotland Yard. Len 
Deigh Lon’s preoccupation with 
World War II — he is writing a se- 
ries of nonfiction books on tbe sub- 
ject — has led him to imagine a 
German victory over England in 
1941. a Wehrmacht occupation 
army, the king locked up m the 
Tower of London, and the SS in 
charge of Scotland Yard- 

Power Struggle 

Things are bad. but life goes on. 
and so does the taking of life, and 
Archer’s business is to solve mur- 
ders. In the course of trying to 
solve one involving a scientist, he 
finds himself mixed up in a power 
struggle between the SS and Lhe 
Wehrmacht. He is the targel of as- 
sassins from the British under- 
ground resistance who resent his 
“collaboration” with the enemy. He 
is knee-deep in a high-level conspir- 
acy to rescue the king and get him 
to'neutral America. Meanwhile, the 
Germans are working on an atom 
bomb and there is a ravishing 
female reporter . . . 

As is usual with Deighton. there 
are as mans twists as there are 
betrayals. As usual, too. most of 
the women end up dead. Like 
“Ipcress" and “Funeral.” “SS-GB" 
is not without class animus, al- 
though Archer went to better 
schools than Harry Palmer did. 
Unlike “Ipcress” and “Funeral.” 
“SS-GB” is reasonably straightfor- 
ward as narrative. When it de- 
scends into farce — and it does so 
twice, digging up the bones of Karl 
Marx to celebrate German-Soviet 
Friendship Week and leaving a 
comatose king in a wheelchair on 
the sidewalk outside a men's club 
— it is grim about il The final 
surprise is something more than 
mere cleverness. 

What especially distinguishes 
“SS-GB." however, is its gritty 
atmosphere, the shadows of defeat 
on every page. Yes. we think, this is 
what mania] law would feel like: 
this is the way the Germans would 
have behaved: this is how rationing 
and the black market and curfews 
and detention camps would work; 
this is the contempt for ourselves 
that we would experience. The 
plausibility chills. And by allowing 
the Nazis to be just as complicated 
and ambivalent as Douglas Archer, 
Deighton treats us as if wc were 
grown-ups. in spite of the fact that 
we're reading a thriller. 

Two of them, in fact It is the 


bad luck of Eric Pace that be 
should have written a thriller set in 
Iran that doesn’t once mention the 
word “ayatollah,’’ and that only 
once refers, glancingly, to “right- 
wing Islamic dissidents." Pace, like 
the Slate Department and the Cen- 
tral Intelligence Agency, assumed 
that the shah would stick around at 
least until “Nightingale” was pub- 
lished. This mistaken assumption 
meant that Pace — who has report- 
ed prize-win ningly for The New 


Cairo. Saigon and other vacation 
spots — had lo go back to Iran 
even as his book was at the bin- 
dery. 

The villains in “Nightingale" are 
left-wingers and mercenaries who 
connive to steal the crown jewels of 
the Persian Empire, worth about $3 
billion, give or take a stray peart. 
They also threaten to blow up Per- 
sepolis unless the usual demands 
are met. including an oil deal with, 
and a helicopter ride to. the Soviet 
Union. Kidnapping, blackmail and 
Kurds also put in an appearance. 

The heroes, son of. are a 37-year- 
old American jewelry salesman 
named Harr>. a quartz-hearted 
prostitute from Buffalo, named 
Gail, a major in the Imperial Irani- 
an Air Force named Tabasi and a 
pair of Israeli-made submachine 
guns named Uzi. The shah, 
emphatically, is not a hero. Nor is 
the American ambassador. And 
Michael Caine will never play the 
part of Harry the salesman’, be- 
cause Harry is" more like the rest of 
us. muddled, fearful, intermittently 
decent and worried about his child. 

Hucus-Pocus 

If one regrets the vanishing act 
of the shah, the only good reason I 
ran think of for doing so is that it 
injures Pace in his timeliness. After 
two previous attempts — “Saber- 
legs” and "Any War Will Do" - 
he is very good at thrilling. The 
heist itself is a splendid piece of 
plumbing and hivus-pocus. The 
meditations of the American am- 
bassador and the machinations of 
the Central Intelligence Agency 
operative bespeak eavesdropping. 
The grubby details of Tehran night- 
life cool the cockles of the heart. 
The siege of Pcrsepolis excites. 

And we are reminded that Per- 
sepolis was the imperial city of an 
empire chat stretched from Libya 
to Pakistan: that Darius started’ it 
and Xerxes, who subdued Athens, 
lived there: that Alexander the 
Great burned most of it down: that 
we are dealing with 2.500 years, 
and moM of us until rcocnlJy had 
never heard of an ayatollah, io our 
shame. By an odd coincidence, his- 
tory sparedjis the might-have-been 
of “SS-GB” and overwhelmed the 
once-was of “Nightingale." 

John Leonard a on the staff of The 
.Vcvi- York Times. 
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THAT SCRAMBLED WORD GAME 
H by Henri Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble those four Jumbles, 
one letter to each square, to form 
four ordinary words. 


SAREE 


CANYF 


TRIMAN 


MORLAN 





7-1 «/ 



TWEV'RE PRETTY 
SHJRE TO CLICK 
AT A BATHIN6 
BEAUTY CONTEST 


Now arrange the drcled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Yesterday's 


LXXXXXXJ 

(Answers Monday) 

Jumbles: ERUPT BEIGE MARMOT GATHER 
Answer: "It's sheer excel lance — that places me 
hretr , —- , ME'Hrr" 


Itnpnme par P.I.O. - /, Bd. Ncy Paris 730/6 


fisskeo itcxjt...uF£,\ : 

IS JUST QME DARNED RE-RUM AFTER ANOTHER- : 
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A Country Boy Who Works Hard 

Perkins: The Student of Football 


By Gerald Eskenazi 

. _ EW YORK. Feb. 23 (NYT) — He enjoyed 
himself "just a country boy from Missis- 
ji as be reveled yesterday In nis new role as 
•ch of the Giants, but Ray Perkins perhaps 
jaJed a truer side after the news conference 
i broken up and he was headed for the ex ecu - 
: suite. 

"he elevator stopped and the word PLAZA 
ited up on an elevator button. “Is this iu the 
h-zer?” he asked. "I mean plah-zuh,” he 
ckly added with a grin. “I’m in New York 

V." 

Vhen people who know Waiter Ray Perkins 
1 are asked about him, they invariably re- 
rk how much of his time is spent at studying 
tball. 

lie Jets’ quarterback. Richard Todd, used to 
aw to Perkins in spring practice when Todd 
a freshman at Alabama and Perkins was a 
Reiver for the Baltimore Colts. 

~ _ ' He worked out harder than anyone I ever 

~ Todd recalled from Birmingham, Ala. “He 

' v.^jid run for more than an hour. He’d jog a 
1 ' 'i s-i." e bit, then he’d tell me to throw him passes, 
' : n he'd run some more.*’ 

? _ -.'odd remembers Per kins as intense even off 

“ field. “He's always got his mind 
ie thing,” the quarterback said 

Family Life Subonfinated 

^’erkins, who is 37, has gone through life 
* aid that be has missed something in the films, 
se celluloid replays of practices and games 
und which his career has revolved. His life 
his family has been pushed into the back- 
a und. 

I don’t remember taking a vacation," he 



on 



said. But he remembered that “there was a week 
once in Toledo Bend, that's in a corner of Loui- 
siana and Texas." 

Even when pressed. Perkins cannot answer 
why be works so hard and when the habit began. 
He is a middle child, bom on Nov. 6. 1941. in 
Mount Olive, Miss, And just where is that? 
“You ever been in the midale of nowhere?” he 
asks, “five miles from your neighbor?” 

But he calls his hometown Petal. Miss., one of 
several places where his father, a carpenter, had 
taken the family. 

Perkins remembers his high school athletic ca- 
reer in Petal. “I didn’t try out for basketball at 
first." the 6-foot, 183-pounder said. “It took guts 
to play basketball. 1 had skinny legs and was 
afraid to go on the court in those short pants 
and show my legs." 

If he was shy about his legs, no one knew iu 
Indeed, confidence has been his hallmark. It iu 
part of the reason the Giants' president, Well- 
ington Mara, approved Perkins. 

“ Professionalism," Mara said. “1 don’t have 
all the answers, but 1 have all the questions to 
ask him, and he answered them." 

Likes a Leader 

George Young, who as general manager pre- 
ceded Perkins to the Giants by nine days, liked 
the way Perkins left a solid job with a solid team 
(the New England Patriots) to “move 3,000 
miles to San Diego to better himself.” 

“I always liked a man who leads the troops," 
Young said, “rather than one who watches die 
battle fro m on top of a hill." 

Perkins survived an early battle shortly after 
going to Alabama, where his coach was Paul 
(Bear) Bryan L On a Thursday in spring practice, 
Perkins got knocked on his head. Two days later 


the same thing happened. When he woke up in 
the hospital, tnree holes had been drilled in his 
skull to relieve the pressure. 

So he sat out a year, but only technically. He 
began catching passes as a receiver in workouts 
(he had gone to college as a fullback) and 
Bryant was impressed. When Perkins resumed 
playing, with Joe Naraath as bis quarterback, he 
became an all-American receiver. 

“He worked hard all his life.” Bryant said yes- 
terday. “I'm not very bright, but I think you 
could see then he’d be a coach. I liked his atti- 
tude. He doesn't say, 'Sic 'em,’ he says, ‘Let's 
go.’ ” 

Praise From Roommate 


inner, who remetn- 
Perkins viewed 


His roommate in five years with the Baltimore 
Colls was David Lee, the punt 
bered the intensity with which 
films. 

“He not only had knowledge of the men who 
were covering him." Lee said, “but he studied 
who was covering the other receivers." 

A knee injury ended Perkins's pro career. He 
joined Mississippi State in 1973 as coach of 
receivers, and then was hired by the Patriots the 
next year for the same jab. Last season, he left 
the comfort of a winning club to run the offense, 
and quarterbacks, at San Diego. 

They used to say at San Diego that Perkins 
was up so early that there was frost on his 
windshield. He was in the office by 6:30 in the 
morning — even after the team would play a 
game in the East and arrive back on the Coast at 
midnight. 

Didn't this bother his wife, Carolyn, or his 
two sons? “I don't know.” he replied. “I don't 
see her that often." 



United Pum In te r naion u l 

Ray Perkins scans Giants Stadium in East Rutherford, NJU 
after being named coach of the National Football League team. 



While Keeping His Game in Shape 


Stockton Succeeds as Golf’s Public- Relations Man 


Dave Stockton 


By John S. Radosta 

LOS ANGELES, Feb. 23 (NYT) 
— Dave Stockton, one of the front- 
runners yesterday in the opening 
round of the Los Angeles open, is a 
better-than-average golf pro. He 
has won 11 tournaments since he 
joined the PGA Tour in 1964. in- 
cluding two Professional Golfers’ 
Association championships. He is 
one of the 19 men on the tour who 
have topped SI million in official 
winnings. 

The 37-year-old Californian also 
happens to be doing one of the best 
possible public-relations jobs for 
tbe tour. He wins friends for pro 


golf because he likes people and 
has fun relating to them. 

Away from the golf course 
Stockton is an enthusiastic big- 
game hunter and he keeps busy re- 
cruiting young athletes for the uni- 
versity of Southern California golf 
team. Stockton is a Trojan alum- 
nus, Class of 1964. 

“Other than Notre Dame, we’re 
about the most obnoxious alumni 
around.” Stockton said yesterday 
afternoon after shooting a 69 and 
standing three strokes behind Lan- 
ny Wadkins, two behind Lon Hin- 
kle and one shot back of Kermit 
Zariey and Hale Irwin. 

Stockton was asked how he has 






First Black Coach at Major College 


— ssr- 


jeffries Faces Challenge at Wichita State 


1CH1TA. Kan., Feb 23 (AP) — 
ie Jeffries encountered some 
- ted questions at Wichita State 
versity before accepting the job 
he first black head football 
h within a major conference, 
hat would be your response, he 
asked, to those who say having 
ack coach would mean an all- 
■ k team? Or, could you success- 
J * 8& ■ recruit white student-athletes? 

-ie questions came from the 
‘ "" hing search committee at the 
__m~ouri Valley Conference school, 
V. rom the street. 

. Jone of this sidewalk talk had 
x up," said the athletic director, 

• Bredehoft. “They were brought 
by the search committee only 
tiake the candidate aware suca 

_iries could become a reality. 

• {She manner of how they were 
r ered was of no influence on 
: : . committee, its kind of disap- 
. ting in this day and age that 

• would have to come up. Bui we 
them because it was subject 

that may have to be faced 


pm 

left a successful post at South Caro- 
lina State College, where his teams 
were 30-13-4 during his six-year 
coaching tenure. 

“A lot of people will be watching 
the newspapers, some who may not 
know Wichita State that well. But 
now they know there's a unique sit- 
uation in the athletic program and 
they'll probably watch those 
scores." 

Jeffries must turn around a lack- 
luster program that resulted in the 
firing of his predecessor, and estab- 
lish a winning tradition at a school 
that has had one winning season in 
the past 14 years. 

Bredehoft is counting on him to 
repeat the magic he brought to 
South Carolina Slate. After going 
1-9 rhe year before his arrival, the 



40-year-old Jeffries said that 
wmed interview offers from 
predominantly white NCAA 
.ion 1A schools because he 
ted their sincerity. 

‘Waste of Time' 

vc had several offers to be in- 
■ .-wed at 1A schools but I 
ed from people I happened to 
’ around these campuses that 
an affirmative action type of 
to interview black coaches to 
1 y some kind of criteria,” he 

: tf ^ 

; 5 ■? thorn naming the schools, Jef- 

said he did not attend the 
- i flews. “It would have been a 
• of their time and mine,” he 

; feries was appointed to the 


Washington 
Upsets UCLA 

SEATTLE, Feb. 23 (UPI) — 
Stan Walker hit a 17-foot jump 
shot with three seconds left last 
night to lead Washington to a 
stunning victory over top- 
ranked UCLA, 69-68. 

Washington did not trail 
UCLA until Brad Holland sank 
two free throws with 15 seconds 
left to give the Bruins a 68-67 
lead. But Walker, who scored 14 
points for the night on 7-11 
from the field, sank the jumper 
in tbe closing seconds to beat 
the Bruins. 

A final shot by Holland at the 
buzzer fell short. 

It was the Bruins* fourth loss 
this season. Washington is 1 1-13 
overall. 
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For Las Vegas 

BEVERLY HILLS, Calif,. Feb. 
23 (UPI) — Ken Norton and Ear- 
nie Shavers did some verbal sparr- 
ing yesterday during the announce- 
ment of their 12-round World Box- 
ing Council heavyweight 
elimination fight set for Las Vegas. 
Nev„ March 23. 

After the announcement. Shavers 
.said: “This is such a good fight, \ 
almost want to be in the audience." 

Norton interrupted to say: “By 
the third round, you may well be in 
the audience-” 

Shavers then retorted: “I respect 
Norton. All my mental problems 
are gone. I can’t see the fight going 
more than three or four rounds. 
Anything I can hit, I can knock 
oul A loss would set me back at 
least a year and I can’t afford that 
at the age of 34.” 

The main event on the card at 
the Las Vegas Hilton is a 15-round 
title bout between Larry Holmes, 
die WBC heavyweight champion, 
and Ossie Ocasio. The winner of 
the Norton-Shavers fight is sup- 
posed to get a shot at the winner or 
the Holmes-Ocasio hnui. 


team was transformed by Jeffries 
into a 7-3-1 winner during his first 
year. 1973. 

“If anyone can bring Wichita 
State back to the program they 
want, he can do it,” said Coach 
Rudy Hubbard of Florida A & M, 
a black who was another of the fi- 
nalists for tbe Wichita State job. 

Jeffries’ race may put pressure on 
him. Hubbard said, “but I think a 
guy like Coach Jeffries has a tend- 
ency to put more pressure on him- 
self than any other body or group 
of people could put on him.” 

Another point that affirmed his 
belief in the sincerity of Wichita 
State's offer was that the school 
had previously considered hiring a 
black head coach. John Merritt, 
coach at Tennessee State, was a 
candidate about five years ago. 

Bredehoft signed Jeffries to a 
four-year contract that was said to 
pay about S41.300 a year. 

Bredehoft said that depile Wichi- 
ta's location, in a predominantly 
while conservative state, Jeffries’ 
race might work to his advantage. 

“I think it gjves him a very defi- 
nite leg up." he said, “the fact that 
many of your top studeat-athletes 
throughout the country are black." 

Jeffries said that he is not look- 
ing for any ratio of black to white 
players, noting: “We believe it will 
work itself oul.” He said he had vis- 
ited the families of both black and 
white recruits and had been accept- 
ed well. 

“1 don’t think that nowadays 
people really consider the racial 
part that much." he said. “If we 
happen to miss a player because oF 
my being a black coach, there’ll be 
just as many families that won’t 
mind tbeir sons playing under a 
black coach, so I think that will 
balance ouL” 

There have been other black 
head coaches at major universities, 
but none in the large-school class. 
Division I A. said Ron Straiten, as- 
sistant enforcement director of the 
NCAA. Straiten was the first black 
to coach at a predominantly white 
school when he took the Portland 
(Ore.) State University head job in 
1972. 

NHL Standings 
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come to be one of the most popular 
representatives of the tour. 

“It’s not how you do it," he 
answered, “but how you like peo- 
ple. 1 enjoy people. In my recruit- 
ing for USC 1 encourage students 
to major in business, speech and 
public-relations courses. They are 
as much a part of golf as hitting the 
ball.” 

Stockton’s milieu is the one-day 
business outing — be played 31 of 
them last year and he expects to 
play at least that many this season. 
Not that his outside golf comes 
free; he earns well over SI 00 .000 in 
fees from three companies that en- 
gage him to play golf with business 
executives who are customers of 
those companies. 

A typical Stockton week will in- 
clude a business outing on Monday 
in Chicago and another on Tuesday 
in Washington. Then he will play in 
a regular pro-am on Wednesday in. 
say. Philadelphia and play the four 
days of the Philadelphia tourna- 
ment. 

“A business outing.” .Stockton 
explained- “can take in anywhere 
from 30 to 100 business executives. 
I start with a clinic of an hour to an 
hour and a half. Then, on the golf 
course. I try to play at least one 
hole with every foursome out there. 
I want to be' able to say that I 


helped every one in some way. with 
a putt, a stance, a grip, backswing 
and so on. 

“I want to see more professionals 
lake this route. They know what it 
means to three-puu from 50 feel, 
and that helps them relate to a 
businessman who three-putts or 
leaves the ball in a bunker. And the 
businessman appreciates that. It's 
the kind of thing that makes friends 
for the golf tour.” 

Yesterdav, Stockton had an ex- 
perience like no other in his 15 
years on the tour. On the par-4 18th 
hole, his second shot was embed- 
ded in rain-softened mud on a 
slope beside the green. A PGA offi- 
cial ruled he was entitled to relief 
by dropping a ball over his shoul- 
der. He also told Stockton that if 
the ball rolled down tbe slope to 
tbe green, he could play his next 
shot from the putting surface. 

Stockton dropped the ball and, 
sure enough, it rolled onto the 
green, about 50 feet from tbe cup. 

“Even though it was an official 
ruling, in my mind 1 couldn’t ac- 
cept it," Stockton said. "I’ve never 
dropped a ball onto a green.” 

He proceeded to take three putts 
for bogey. 

Stockton plays hard and he en- 
joys the chance to relax. Next week 
tie will join a group of 20 men in 



Irene Epple flies over a mogul en route to victory in tbe U.S. Downhill Championships at Lake 
Placid. Watching, at far rights is Franz Klammer, the current Olympic men's downhill champion. 

Ferstl and Epple Win at Lake Placid 

W. Germans Take U.S. Downhill Titles 
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N.Y. islanders t, SI. Louis 1 
Montreal 12. PlifSburghO 
Chicago 4, Buffalo 2 
Vancouver 3, Colorado 0 





From Wire Dispatches 

LAKE PLACID. N.Y.. Feb. 23 — Sepp Fersd today 
became the second West German in two days to win a 
U.S. skiing title as he captured the men's downhill at 
the National Alpine Championships. 

Yesterday. Irene Epple won the women’s downhill 
race. 

Ferstl. who won a World Cup downhill in January 
at Kitzbuehl. Austria, and Epple. were just two of 
many Europeans here to get an early preview of the 
1980 Olympic downhill course. 

"I think this downhill is very, very Tast,” Ferstl said, 
•i had trouble with some of the curves [at the topi, and 
the man-made snow is very different,” 

Kari .Anderson, the defending U.S. downhill cham- 
pion. was second. Ferstl had a lime of 1 minute. 43.43 
seconds over the 3,028-roeter course, and Anderson, an 
American, clocked 1 :43.78. Canada's Steve Podborski 
was third in 1:44.40. 

Yesterday, the 2 1 -year-old Epple skied the 2.694- 
meter course in 1 minute. 40.62 seconds to defeat Cin- 
dy Nelson, the defending national champion, by T9 


Players, Owners 
In No Hurry for 
Baseball Talks 


By Red Smith 


ie four major big- 


Colorado to hunt elk and mule deer 
in an area now under 12 feet of 
snow. 

With help and advice from Tom 
Weiskopf. the most accomplished 
big-game hunter on the tour. Stock- 
ion has already bagged a Stone 
sheep, one of tin 
game sheep. 

By arranging his golf schedule to 
end in September. Stockton gives 
himself plenty of time for hunting 
in the winter. 

“I'm a nervous type and well 
motivated.*' Stockton said. “I work 
so hard that I need to relax, to get a 
chance to think and to poke fun at 
myself.” 

Even on the golf course be does 
not mind directing some humor at 
himself. He is a short hitler — his 
drives are usually 250 to 255 yards 
— and he makes jokes about being 
outdriven by 20 to 30 yards by his 
playing partners. When he carded a 
birdie 3 on the 467-yard second 
bole yesterday, he sard: “For me 
that was an eagle.” 

Stockton came out of USC in 
1964. went straight to the pro-golf 
tour and won his first tournament 
in 1967. He won his first PGA 
championship in 1970. 

He won his second in 1976. and 
last season won $65,016, gaining 
46th place on the money lisL 


NEW YORK, Feb. 23 (NYT) — 
Baseball's basic agreement expires 
next Dec. 31. This is the contract 
governing, all employer-employee 
relations except for the pension 
plan, which expires March 31. 
1980. The forthcoming season, 
then, will be the last under existing 
agreements. 

In recent years the game's tradi- 
tional routine has been interrupted 
twice because of the laggardly pace 
of collective bargaining. Once the 
players called a strike that delayed 
the season's opening. Once the 
owners locked players out of the 
training camps. In view of that 
record, vou'd think that owners, 
players, fans, umpires, league presi- 
dents, the commissioner and Sey- 
mour Siwoff. the baseball static!- 
cian, would be happy to see negoti- 
ations on new agreements start as 
soon as possible. 

However, neither the players nor 
the owners are in any great 'sweat to 
begin bargaining. 

“In the past,” Marvin Miller, 
bead of the players' union, said, 
“our position has been ‘the sooner 
the better.' If we did get started in 
the summer the bargaining just 
marked lime. Sometimes the lack of 
progress built up a sense of frustra- 
tion that didn't improve the climate 
around the bargaining table. May- 
be Lhis sort of bargaining needs a 
deadline. 

“The players will start preparing 
in spring training. Til visit the 
camps talking to all 26 clubs, and 
request that the player reps hold 
meetings to gel proposals from the 
players. Then our executive board 
will meet at the All-Star Game in 
July where we’ll try to put every- 
thing together. In theory, we could 
be ready to start bargaining after 
thaL” 

Unanswerable Question 

Ray G rebey, the owners' director 
of player relations, was asked what 
he considered a desirable time to 
open negotiations. “I can’t answer 
that," he said, “because the Players' 
Association — here. I'll read it to 
you. Under date of Jan. 1 1, Marvin 
Miller announced, 'At an appropri- 
ate. mutually agreeable time, nego- 
tiations will starL’ ” 

Grebe was told of the timetable 
outlined by Miller. “He hasn’t told 
me they’ll be ready to negotiate in 
July.” he said. “I'd hope an appro- 
priate, mutually agreeable time 
could be fixed in private discussion 
between his office and this office 
before I read a date in the paper.” 

Grebe’s refusal to bargain 
through the press or even suggest a 
date offers a striking contrast to the 
behavior of bis employers. At least 
half of tbe owners, not to mention 
Bowie Kuhn, have been negotiating 
for a year or more through the 
press, on the air and in public 
speeches. Probably the most articu- 
late and possibly the least consist- 
ent has been Kuhn, the commis- 
sioner. 

Last April in Atlanta he warned 
that with a small group of teams 
signing the best of the free agents 
at outlandish figures, the free-agent 
system would destroy baseball's 
competitive balance. 


In August he told the American 
Bar Association, “Baseball’s com- 
petitive balance has not been hurt 
by the free-agent system. Many of 
us feared that there would be an 
adverse effect on teams' competi- 
tive balance but 1 see no clear evi- 
dence of that." He added that 
“baseball attendance is up 30 per- 
cent. and free agency is a factor. 

At baseball's December meetings 
in Orlando, Fla., be foresaw “an 
elite group of teams” dominating 
and damaging the business. Again 
and again this party line has been 
parroted by Jim Fetzer of Detroit, 
Charlie Finley of Oakland, Gussie 
Busch of St. Louis, Calvin Griffith 
of Minnesota or some other owner, 
and from time to time similar views 
are expressed in newspapers and on 
the air. Where there is no attribu- 
tion, it is not always difficult to 
guess at the identity of the source. 

The central themes are that the 
rich clubs are outbidding rivals for 
all the top players and sending 
costs up to ruinous levels, and that 
many teams are headed for finan- 
cial disaster. The fact that neither is 
the truth does not seem to be a con- 
sideration. 

“Big Spenders May Turn Base- 
ball Into Survival of the Fattest,” a 
recent headline in the Los Ant 
Tunes shouted. “Before Sanity 
vails. One Insider Says. ‘Some 
Clubs Could Be Lost. 1 ” 

Grebey's Argument 

The story quoted Ray Grebey 
thus: “1 have a very, very strong 
concern about Lbe general level of 
{salary] compensation and its over- 
all rate of escalation. It's abnormal 
and the situation is grave. I don’t 
want to take money out of anyone's 
pocket but it [salary escalation] has 
to be slowed. Sixty percent of the 
operating revenue now goes to 
player payroll and development 
And if you ask me if some clubs are 
going to have a hard time surviving, 
my answer is an unqualified yes.” 

On Tuesday Grebey said he 
meant that “sixty cents of every 
dollar the major leagues spend goes 
for employee compensation and 
benefits.” He said tins referred to 
all employees, including coaches, 
managers, grounds-keepers, ushers, 
ticket sellers, gate attendants, se- 
curity forces, trainers, office help, 
umpires, league officials and the 
commissioner. 

“That’s 60 cents of every dollar 
spent,” he said. “If it were figured 
against operating revenue it would 
be more than 60 percent, because 
the teams are losing money” He 
said he could show figures to prove 
this but he would not cite them 
over the telephone. 

Poor Bowie Kuhn. With atten- 
dance and gate receipts at an all- 
time high, exciting pennant races 
with more teams in contention than 
ever before, a shimmering galaxy of 
stars like Pete Rose, Rod Carew, 
Ron Guidry, Tun Rice, Dave Par- 
ker, George Foster, Tom Seaver, 
Tim Palmer and Reggie Jackson, 
and rising Nielsen ratings com- 
manding fresh millions from televi- 
sion, Bowie has gone along think- 
ing baseball never had it so good. 
Fool's paradise. 


Ranked No. 1 in the U.S., 
Scott Remains Unknown 

By Neil Amdur 

One reason for Scon's relative 
anonymity has been his preference 
for outdoor competition. “I don’t 
place a high value on indoor 
running." he conceded, echoing the 
West Coast training philosophy. 

u Tt'c •> r.m Fn- ** 


hundredths of a second. But Nelson, the 22-year-old 
star From Luuen. Minn., still helped the United States 
gain the combined tide for the second consecutive 
year. She captured the National Alpine slalom title 
earlier in the month at Copper Mountain in Colorado. 

“I did all right except for the fourth gate.” Epple 
said. “It was really fast on the lop, that’s for sure.” 

Epple. who has captured two German national 
downhill titles during her skiing career, said her run_ 
over the Olympic course was marred by a late turn on 
the fourth control gate. She is ranked second in the 
World Cup downhill standings and third overall. 

Holly Flanders, a promising 20-year-old American, 
finished only .34 hundredths of a second behind Nel- 
son to gain third place. She posted a time of 1:41.15 
over the 2694 meter course. 

A field of 50 women and 100 men competed in the 


NEW YORK, Feb. 23 (NYT) — 
On the track, the curly blond hair 
and soft blue eyes seem angelic, 
giving him the look of a choir boy. 
But Lea Miller, his coach, says that 
Steve Scott is more squirrel than 
Sunday-school singer. 

“He’s a hell-raiser," Miller said 
recently. “Steve is an example of 
the notion that you -can't judge a 
book by its cover.” 

Steve Scott is (he miler nobody 
knows. Ranked No. 1 in the United 
States, he has won National Colle- 
giate titles, has run 3 minutes 52.9 
seconds outdoors (last summer) 
and set an U.S. indoor record 
(3:54.1) last weekend in San Diego 
behind Eamonn Coghlan's world- 
best 3:52.6. Yet, at rhe Amateur 
Athletic Union indoor champion- 
ships here, the 22-year-old 5coti 
may be looked upon as just another 
face alongside those of Filbert 
Bayi, Wilson Waigwa and Niall 
O'Shaughnessy at Madison Square 
Garden. 

“I believe that Steve could go to 
the Olympics, win a stiver medal 
and still be unknown." Craig Mas- 
back. another of Scott's mile rivals, 
said earlier this week. “In any other 
country, he would be a national 
hero." 


downhill championships, in which entrants from Can- 
ada. France. West Germany, Britain and the United 
States participated. The skiers will remain here to pre- 
pare for World Cup races next weekend. 


Giants Awarded Rights to Bordley, Angels Penalized KSS 


NEW YORK. Feb. 23 (UPI) — 
The baseball commissioner. Bowie 
Kuhn, has awarded the rights to 
pitcher Bill Bordley to the San 
Francisco Giants and further 
penalized the California Angels, 
who were accused of tampering 
with the left-hander, 

Bordley. who was drafted by the 
Cincinnati Reds as the first choice 
in the secondary phase of the Janu- 
ary draft of free agent amateurs, 
said that he was only interested in 
playing for a West-Coast club. The 


Angels then stepped in and were 
found guilty of tampering- 
The Angels are being fined and 
will lose one or more future ama- 
teur draft choices yet to be deter- 
mined. Since the Reds w’ere 
deprived of their right to negotiate 
with Bordley free of interference 
from the Angels, the commissioner 
also ruled that the draft choice or 
choices to be taken from California 
be awarded to the Reds and that a 
special draft be instituted for Berd- 
iev. 


Bordley was allowed to name 
five clubs for which he would like 
to play. After he selected Kansas 
City, Los Angeles, Milwaukee. San 
Francisco and Seattle, a special 
drawing was held and the Giants 
earned the right to negotiate with 
Bordley. 

In tlie event that the Giants can- 
not sign him, the former University 
of Southern California star once - 
again would be eligible in the sec- 
ondary phase of the June amateur 
free-agent draft. 


Impressive Credentials 

Not since Jim Ryun and Marty 
Liquori has an American emerged 
with the credentials and consisten- 
cy that Scott has brought to the 
mile. In six invitation miles this 
winter, the 6-foot- 1-inch, 160- 
C&lifomian has broken the 
.our-minute barrier three times, 
won twice; and finished second 
three times. His times have been no 
slower than 4:01.6. 

“Steve is better than he's ever 
been." said Miller, the coach at the 
University of California at Irvine. 
“It's been very gratifying to see him 
become more consistent and 
faster.” 

Recognition, or lack of it. re- 
mains unimportant to Scott. “I’ve 
noticed it." be said. “In the past, 
others have gotten it for less than 
what I’ve done, but I've had my 
share.” 


It's a fun time for running.’ 

Late Breaker 

Unlike Ryun and Liquori, who 
were sub-four- minute milers in high 

school, Scott did not break four 
minutes for tbe first lime until his 
junior year at bvine. In high 
school, he ran the 440 and 880. 

Now. a 1 0-mile workout at a six- 
minute mile pace is considered “so- 
cial mileage for Scott, who was 
graduated last June but still tr ain*. 
at the school. He ran a marathon 
several years ago and finished in 2 
hours 32 minutes. 

But the biggest difference be- 
tween Scott and other American 
milers may be his instincts. Scott is 
more athlete than pure runner, and 
his training program includes 
weight-lifting sessions twice a week. 

“He could have been a starting 
defensive halfback or quarterback 
in football” Miller said. “I've seen 
him throw a football on a clothes- 
line 60 to 70 yards. He very rarely 
plays golf but still shoots in the low 
90s. and when he horses around 
with the javelin, he can throw 200 
to 230 feet." 

College Basketball 

East 

Albany 76. Bins ham Ton 62 

Sooth 

Auburn 71 Georgia 6S 
Goorglo Tech 7V.MomphksSf.63 
LSUS6. Alabama »d 
Min. SI.6B.RAIU.M 

S. Min 94, TuKKW 80 
Term. 87. Florida 73 

MMnmI 

Indiana 64, Iowa 62 
Michigan St. 73. Purdue 67 
Minn. 73, Northwestern 71 (oi) 

N. Michigan as Akron «6 
Ohio st- 73. Illinois 55 
Wisconsin 66. Michigan 65 

Sotrttmm 

H. T**qs », Illinois SI. B7 
Oklahoma 5&A BO, Phillips 7» 

Brt*hom YognoW. Wyoming 73 
St. Mary's PnrTH»«37 
USC 71. Washington si. 49 
Utah 72. Colorado 51,43 
Washington 49, UCLA tf 
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Art Buehwald 


How Washington 
Coped With Snow 


W ASHINGTON — Last Mon- 
day, as you probably saw on 
television, Washington had its big- 


Dancing Toward the Future 
At a Gathering in Lausanne 


l§i 




gest snowstorm in 50-odd years. 
For people who live in Chicago or 
Dubuque or Helena, Mont., it may 
oot have seemed like much snow. 
Would you believe 24 inches? All 
right, so you’re laughing, but two 
feet of snow in 
Washington is 
equal to six feet 
in Nebraska, par- 
ticularly if you in- 
clude the 

snowdrifts. 

It so happens 
that since we're 
the capital of the _ _- 

United States we 1® 
consider our- , „ 

selves immune Buehwald 
from snow and therefore are not 
prepared for it. We don't have 
snowmobiles, hardly any four- 
wheel-drive vehicles, and we always 
borrow our snow shovels from the 
guy next door. 

The other thing Tew people have 
in Washington is a garage, and 
most of us park our cars on the 
street. Therefore, when we get 
clobbered by two feet of snow all 
the automobiles are stuck and the 
removal requi proem can't get 
through the streets. 


How do I know this? IH tell you 
how. At about noon of the big day 
I received a telephone call from a 
reporter of The Washington Post 
who said he was doing a story on 
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PEOPLE: 

Claudia Cardinaie 
Is a Grandmother ~- 

I i*s going to be a shock to son. 
film fans, out Claudia Ganfaafej? 

ram. a BKinflnUUh#r . 


came a granamomer yester 
reha CnstakB, the actress’s 


how people were coping with the 
snow in my neighborhood. I told 


snow m my neignoomooci. i tom 
him I would go out and see and 
report back to him. 


By David Stevens 

AUSANNE, Switzerland 


report back to rum. 

I fought my way to the street and 
1 discovered grown men walking up 
and down laughing and throwing 
snowballs at each other while their 
wives were shoveling the snow off 
the sidewalks. This seemed odd to 
me so I asked one general. "Why is 
your wife shoveling snow?" 

“Because," the general 
explained, "the new army regula- 
tions say I can’t get an enlisted man 
to come out and do it." When I 
asked one lady shoveling snow why 
she was doing it instead of her hus- 
band she replied somewhat bitterly, 
“How else would you celebrate the 
‘Year of the Woman'?'’ 

I walked further on and ran into 
a friend from the State Department 
who was building a snowman. 

"What’s going to happen with 
China and Vietnam?" 1 inquireA 
“That's a stupid question to ask 
now," he said angrily. “If I had to 
think about things like that I’d nev- 
er get this snowman built." 


sanne is a dance competition that 
has rapidly acquired a unique 


has rapidly acquired a unique 
and respected status in the ballet 
world despite — or more likely 
because of — being an event in 


which much of the dancing is un- 
polished and the judges look for 
promise rather than perfection. 
Unlike the more celebrated 


competitions, such as that in Var- 
na, Romania, aimed at young 


So you’re probably wondering 
how your capital coped during the 
great blizzard of 1979. 1 am happy 
to report to all Americans that we 
came through wiLh flying colors. 

The nation's lawmakers, 
administrators, regulation writers, 
paper shufflers, lobbyists, generals, 
admirals and secretaries, under- 
secretaries, acting secretaries, as 
well as division heads, department 
supervisors, standing committees. 


I walked a few more blocks and 
saw Mrs. Petlibone with her shovel 
in her hand. "How’s Mr. Petti- 
bone?” 1 asked. 

“He slipped on the ice." 

"Did he get hurt?" 


"No, but he's in the house right 
now writing up new regulations Tor 
the OfHce of Safety and Health Ad- 
ministration which will require that 


forthwith every public sidewalk 
must have a four-root railing built 


economic analysts. computer pro- 
grammers, IRS inspectors, lawyers 
from both the public and private 


sector, as well as federal coordina- 
tors, state coordinators and city 
coordinators, all dealt with the 
snow on a unilateral basis without 
someone else telling them what to 
do. 

Washington proved once and for 
all that, when put to the test, every 
man and woman in this town could 
handle a foot of snow as well as 
anyone in Minneapolis. 


must have a four-root railing built 
alongside for people to grasp in 
case they slip on the ice." 

I guess the most beautiful sight I 
saw that day was a high official of 
Am Irak skiing down the street. 
"How are the trains running 
today?” I shouted. 


professionals wearing the colors 
of the Bolshoi or the Paris Opera 
or some other high-powered 
stable, Lausanne aims to catch 
the young dancer at an earlier 
and more crucial stage. It is 
aimed at ballet students from 15 
to 19 years of age and the main 
prizes are one-year scholarships 
to one of seven first-rank dance 
schools in Europe and the United 
States, along with 6,000 Swiss 
francs for living expenses. Profes- 
sional activity as a dancer or cho- 
reographer is a reason for 
disqualification, and it is even 
possible — as happened at the 
seventh Prix de Lausanne last 
weekend — to dance too well to 
win one of the scholarships. 

The competition is as open as 
such an event could be. All 
comers are welcome, without re- 
gard to nationality, but the field 
is pared to 25 to 30 for the semifi- 
nals by rigorous elimination dur- 
ing the first two of the four days 
— first in class, then by perform- 
ance of an obligatory enchaine- 
meni and classical variation. 
These must be repeated in the 
semifinals and finals, along with 
a free variation of the dancer’s 
choice, which may be in the 
dancer's own choreography. 


vention. “Just being in the milieu 
is almost as important as wi ruling 
a prize," one former prize-winner 
remarked. 

The Prix de Lausanne was 
founded in 1973 after a local 
organization, the Fonadation en 
Faveur de I’Art Choregraphique, 
asked Philippe Braunschweig, a 
Swiss industrialist and art lover, 
to become its president. 

“I agreed on the condition that 
we do something interesting,’’ re- 
called Braunschweig, who studied 
dance as a youth and whose wife, 
Elvire, is a former ballerina. "I 


for the dance world. For the first 
time Americans can come to Eu- 
rope to study and vice versa. 
Before, you had to come to Eu- 
rope on your own to audition and 
then pray that someone would 
take you. 

This year, for the first time, an 
American was among the 
winners. Jessica Ann Funt, a 
miniscule 16-year-old who looks 
four years younger offstage than 
on, danced the third-act 


mm 


baby girl. She is the wife of F&mj 
C ristakS, Miss Cardinals a 
from her broken marriage to ss ^ I 
ducer Franco CristakS. n£ss Canfi 1 [ ‘I 
nale. 39, now lives with di**- * 
Pasqnale Souittieri and is also »’i * 
peering a baby. 

* * * ■ .'i 


siasSB 


Pope John Paid n makes his a 
but as a playwright March 1 *«/ 
the broadcast by Italy’s radio ®;'' 
wurk of a drama he wrote 19 wS’ 


. iiH 


ago about three marriages. Write 
while the pope was Arrijbba- 
Karol Wottvla of Krakow wS' 


“Cop pel i a” variation and a gypsy 
roncoction of her own to Sbosia- 


went to my friends Rosella High- 
tower ana Maurice Bejart for 


advice, and the result was this 
competition, which is intended to 
help young dancers improve their 
technique as well as make them 
known." 

He went to various leading 
dance schools to persuade them 
to accept prize winners, a task 
that has been gradually aided by 
the growing reputation of the 
competition, over which Braun- 
schweig presides like an amiable 
paterfamilias. Recently, the ballet 
school of the Paris Opera bent its 
rigid rules enough to give a Lau- 
sanne winner the same status as a 
first- prize winner of the Paris 
Conservatoire. Other schools are 
Bejart’s Mudra, the Royal Ballet 
in London. 


concoction of her own to Shosta- 
kovich with an offhand brilliance 
that spoke well for her training at 
the Pennsylvania Ballet school 


"-III 


Karol WqityU 
Jeweler’s Shop" 


Jf Krakow, "ft'; 
was pubM&&: 


Mylene Rathfelder and Misako Hara take a break. 


in London. 

Hightower’s 
school in 
Cannes, the 
Monte Carlo 
Academy, and the Balanchine 


and American Ballet Theatre 
schools in New York. 


“It informs, that’s the import 
ant thing,” Hightower remarked. 


noting especially the coverage 
given by Swiss television. “It en 


As he whizzed by he yelled hap- 
pily, “Beats the hell out of me." 

I went bock and called The Post. 
“We’re coping," I said excitedly. 
“Is there anything you need?” 

I thought of a marine's famous 
line during World War II and 
replied, “Said us more snow.” 


Perhaps more important than 
prizes, this event throws these 


youogsters from around the 
world into each other's company 
and that of leading teachers, 
dancers, and school directors in 
what is, in effect, a vast and con- 
genial international dance con- 


given by Swiss television. It en 
courages good teaching, and it 
takes dancers at an important 
point in their careers, when they 
might be tempted to quit because 
of money." 

Patricia Neary, the former 
Balan chine dancer who is now di- 
rector of dance at the Zurich 
Opera, said, “It's a fantastic thing 



and the Pennsylvania Academy 
of Ballet. 

More brilliant still — alas — 
was live Belgian Koenraad Onzia, 
an 18-year-old product of the 
Antwerp Ballet Institute and al- 
most as small as Miss Funt. He 
danced with the brilliant energy 
of a vesi-pocked VilieUa, causing 
the audience to violate repeatedly 
the ban on applause. One jury 
member said later she felt like 
jumping up and shouting bravo, 
fn the end. he won a gold medal 
and 2,000 Swiss francs — in ef- 
fect telling him he too good and 
hors concaurs. 

Among the other competitors, 
the benefits of further training 
were more evident in the occa- 
sional unsteadiness or fall, the 
earthbound jump, the extension 
that does not reach far enough. 
The other scholarship winners 
were Syivia-Ines Voisard 
(France), Jan Broeckx (Belgium) 
and Philip Broomhead (Bn tain), 
while Mvlene Rathfelder won a 


comparable prize as the best 
Swiss entry. Tne prize for the best 


Jessica Ann Funt 


choreography by a competing 
dancer was not awarded this year 
— it is perhaps a bit too much to 
expect much polish in this de- 
partment from teen-agers — al- 
though there was some regret that 
the 17-year-old Japanese girl. 


Misako Haro, did not win it for 
her “La Biche," to a Toni Takem- 
itsu score. 

The viewer could make several 
general observations during the 
competition. There really are na- 
tional styles of dancing and they 
declare themselves early. In the 
free variations, tbe youngsters of- 
ten chose music that was hardly 
danceable, or did not find a style 
of movement that matched the 
music. Certain classic variations 
should be left for maturity — the 
would-be Swan Queens unani- 
mously met disaster. 

The’ choice of schools was 
interesting, too, and seemed to be 
a subject of some horseirading af- 
ter the judging ended. Miss Funt 
said before the final that she 
wanted to go to the Paris Opera 
school (“Pm too small for 
Balanchine"), but did not seem 
dismayed that she will go to the 
Royal Ballet instead. Miss 
Voisard will go to the Paris 
school. Broeckx will go to the 
School of American Ballet, where 
he presumably will have the 
chance to worlc on his interpreta- 
tion of ApoU'o. while Broomhead 
will stay where he already is, at 
the Royal Ballet — "We have no 
•intention of letting him go some- 
where else.” remarked James 
Monahan, the school's director. 


Jeweler’s Shop" was publish^ 
I960 in a Polish Catholic mag&t 
under a pseudonym. Ante 
Jawien. Now the Vatican public 
ing house has braughL out the ]y 
ion translation. Radio Audi^j 
Italiane announced that the pfa 
will soon be staged in Poland by 
cast of Roman Catholic actors, 
added that it will not be perfoca 
in any of Poland's 66 state-own 
theaters, so presumably it wffl [ 
staged on church premises. 3] 
play lasts 80 minutes and wilLl 
broadcast twice, on March l n 
March 4. 

+ * * 




Photographs taken by Fits 
President Valery Gfacard cPEsW 
of U.S. President Jimmy 
West German Chancellor Hefei 
Schmidt and British Prime Muag 
James Callaghan have been m 
fished in the current issue oh 
weekly Paris Match magazine. G 
card d’Estaing took the pietti 
against a backdrop of beaches n 
a sun-drenched ocean during fa 
month’s Guadeloupe summit nu 
ing when the four leaders revicn 
world affairs on the French Cad 
bean island. 


Ronald Reagan will win the 19 
Republican presidential noose 
Lion but he's losing some support 
other hopefuls, according lo -St 
Barry GoWwater, the Grand G 
Parly’s 1964 presidential Candida 
Go Id water predicts that Rep, P 
Crane of Illinois, Rep. Jack Ka 
of New York and George Bushs! 


will pull delegates at the party’s c 
tional convention. “Eveiywhoe 
go people say they bice Reagar 
Gold water added. - “But they a 
’Isn’t there somebody else?’ " 

— SAMUEL JIJSTK 
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sq.m vtupted direetty cn "he beach of 
Armacao de P*»a with 2 acamn to 
the finest said beach, mogrxf.ee-; 

over the beech cf Air/era 
water. etec"iOty. st*ee* Very sclio 
d-mate Queried for <nJla T heto'. 
DM 30 - -sa m. P.O. Box U 6 . D-75 44 
Aspcr Wuertt . West Ge~m o. iv 


on beach ede* fSnST&braha- ^' ,T houang advnen to- attrac- 
erto N. Ah-ca Ot^hOT* estote c;xa ^T^ , ^■ ^ cl \, r bv ^ 3k ^' 

coo' gardens Two ore fu'mshed. >d r _. hau y' 9 TK ll . el ^.. .. 


t tar»-. but utriLraafed. o* 575.000 
eocn ?e-feet mvestmont or retirement 


l eosn Fe-teet irwojhnont or retirement 
P'ki seTJ-detpchod vrib nea- Son 
J B ea-s or. hoWoy ostate. 2 bed-co—j 
i ‘u'n-ired a; 525300 cash Full doio-s 
/ bf’s'-d En* ;HT EL|. Apcxtodo 3c™ 
i .-.4 To- re mo!< nos.' Malaga Tel. 


houses, office*, etc 
De Isp'ewHi'ccr 152. Amsterdom 
V Hot] and 020-765482 pr 713583. 


Tf WflfH-.U TfMfHK 


TKU HMIh » \MT‘D 


MASERATI Ouatiropc'te LHD 10 i*r 
Manual. USA spec Ccncours Condi- 
tion taw nvieega For your Scecdut 


DIVORCE 
IN ONE MONTH 

Ftee legoi opmicn Worldwide 


American 'aw iitm No phan- costs 
£ntire<r bi ii rented lewyers. 
Not-avel Contact Low Buuneis. 
495 CH BaondaH 6'inselj Belgium. 


Co* requneirxtntt 9a) lye Aut: Scc-1 
L~d» 12 WJItam S*.. Knigktrtr,mo 

London swi. Tel: 01-235-1 31 


And lor my next amazing lent. 


I.H.S. MAKBAAimU BV 
Ap a rtm ent 1 and houses 
fir lent and fist sab. 

C K'L-scmansh. 5. Tel.- 020-763022 


PUOFHSJONAL LIBRARIAN [Enplsh I INTERNATIONAL SCHOOL af Addis , wp ... . .. 

speakingl ovoilabta fa« dwit T'n I Ababa rmuiret teache'i 4th. 5ih. 6th. iuiY raow-r 'rarMr.u rii*iet> 

R»i«U whafesale i«. tier Barr- 

9o* lOU^Addu AbX. Erhwfhi Monf ' 1 

LANGUAGE TEACHERS. Endnh mpe- CARS^U S EXP««T» HAS 1 
□ally . e*pcrutnc«d orify. wifti paper*. »l_ r 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


TKU'HFHS W \NTK.f) 


ssnyfRi.wn 


I proposa to move your tiouseliold, car, office or sxfifbltlon without breaking a glass, 
ruining e rug, misplacing a painting or losing a lamp. Evan more astonishing 
is the fact that I propose to do all this at a rata that won't leave you in ruins. 
Sounds Hka an incredible move? Then make a move for the phone. 

I'm Lam bis Cameras, the man under the monument and Interdean’a new man in Athens. 
Call me anytime. I’m always in my best Olympic form 
when It comes to making out free estimate s. 


FOROGNSIS - BUY NOW I 


I Lcwiy spa-tTerti on Ldko G«n«va m 
| beaut'to 1 Mom-eux. Buv tow befotc 
chargM th# 5wiu low effsetatg fac- 
tjjn purchase July 1s» 

Fa* pameutar*. w»u» to- 
Dwe^coc c 'a Fiducmns BoHy. 16 'ue 
du Bau-e 1002 Lauianne' Switzerland 


Porriy WimuhetJ. y«t> 
f'C'jvn urxvtment. near canter in 
The Mcoue Rent O FI 1750 P* mcmiti 
CoiHo’O) 85 33 30 or 83 71 00. 



□ally, ovppnmced orty. wiiti paper*. 
Ft* 40/haui rtvrxmum + soaafiecu'.- 


ty. Full or pari time. Para & suburbi. 
80 * 412, Herald Tribune, 92200 Neuil- 


h France 

SCHOOL t 


General Motors vohid« an hand 
Reia .1 wholaiale to* free Samabe 
Moton. 925 Laurentiar 8 d . Montreal 
Canada Tele* 05027 bOo 
CARS-U.S. EXPORTER HAS AU 
makes, models including Cadlfac. Ce- 
vena. Muoang Prompt a N Eu- 

ropean Wti. P.O Box 34-3156 Coral 
Gabies. Fkt 33134. US a 


AMERICAN LAW FtRM. willttavei im. 
pation irnmipotjon. buanes*. Hoi yard 
Law Petr uc ally * Stoliberg 189 Cam. 
br-dge St. Canbndoe. MA 02141 
USA Tei 617461.2910 ' 


LOW COST FLIGHTS 


PARIS - Plaza Mirabeau» , **NJ‘ 

Ave. E.-Zoto. 1-2-3 roam HW- ■ 
kilchen, fridge 577.72 00. 


CHOOL SEEKS part-time TER or ex- 
perienced teacher. Send CV ♦ ph> 
to to Dunn. 9 1 u« Vesde. Pa rn 5»h. 


ALTO RENTALS 


'itrrauMnxj/ HtralJ Tnburt 

iJ-vu- in..n V :ht 

’fkaShr. of :*ir .’ew con 
r*ri eJtemsiJ krbo. . 


Rent house International 
020 -A 48 751 {A lines) 

Amsipidan Arttl«ldi|* 162 



FOROONStS can buy apartments or 
■he lake o* Geneva, atso ehakn* in fa- 
mous mauntawi resort* Ban* losrs 
rvalafce Wm* Postfoch 406. 4102 S-n. 
'mger 1 . Swtordand Tel: 061 /44 50 9[> 


PIERRE'S SSrVlCES: in Amsterdam, 
H Verjum & U'recht areas Tel . 035- 
12TUB. 


NEAR GSTAAD 

-ritok*t m Conge mont, 7 fcm 

>-3— — r-' :.u 1 


a- Sstosd Telephone: 029J&3I3 ar 
02^48483 


Outer I nte rd een oniaee: 
Ameteraam A4 99 4A 
Be rev ton ■ 6S2 31.11 ,/• 
Bonn 06.09 57 Bremen 31 05 91 T 1 
Bnante 269 54.00 Cairo R) 00 9fi \ 
cmeago 696 70 04 FfonMutt (06190) 2001 V 


Geneve 4386 30 Houston 440 9S 53 
London 901 41 41 Long Beach 598 S 9 11 
Madrid 071.24 50 Munich 141 SO 30 
Naples 73B 32 68 New York 37T17BC 
L Parts 7«2 05 it name 475 4] 57 
L, Vienne 82 4 3 64 Zurich BO 20 00 


Worfd-wUe taevere 


interdean 0 athens 941. 80.66 


SWI SS REA L ESTATE FOR SALE OuoL. 
*" esowments by bea u tiful Monfewv 
Lcxe Geneve, ltucka apartment* m 

Leys', —th Sm net guaranteed return. 
Aptr^mems m lowri* chatais . n Viflor* 
Haute Nendsr. Chateau tSOm and 
RCugflfSnl niflr world famous 
1 Gli ’=ri _ffcaioncbi 4 » D'iCav hnont^nc 

_C *□ ETT?.. Ewr+timri m d.li.mnl fUT 


When in Romo: 

PALAZZO AL VBAMO 

L-tury apemnant house with tumefied 
‘tats, available fw 1 week end more 
*ram $50 a day ftr two. 

Phone- 6794325, 6793450 
W-ite V>a de< Velabrp 16. 

001B6 Rome 


IMHIS XHt- X KI HNLhllK.ll 


-p 'a ECV ExccUen i nvei i mc nt. 
■tfstmat-on- saoeriy area and 'equ-»e- 
2".-** Wr.te to- Developer t a 
Se'as. Face BeLAir 1, 1003 Leutenne. 
Sartjerlcnc 


MAILLOT, rettaennai. 2 roams, all com- 
fe"t. dan 227 ? 5 02 turn 
NEAR LUXEMBOURG GARDEN 2 
■ocini. kitchen, both, oil comforts Call 
mrai time- 326 04 79. 


PAGE 11 
FOR MORE 
CLASSIFIEDS 


UNIVERSITY OF SUSSEX 

School af Mathematkdl and Physical Sciences 


READER IN HISTORY AND 
SOCIAL STUDIES OF SCIENCE 


Apeflcaflons or# Invited far the post ol Reader In History 
and Social Studies of Science fn the School of Mattie metical 
and Physical Sciences with affect from October 1st, 1979. 
The successful applicant will be expected fo take aver as 
Sublect Group cnolrmon, to contribute to the Interdiscipli- 
nary teaching and research af the Group, and to provide a 
bridge between History and Social Studies of Science and 
the Science Policy Research Unit, ideally, applicants 
should have expertise In the area of science and technology 
policy and a knowledge of the history. Philosophy and soci- 
ology of science. 



SHIP YOUR CAR TO U.S.A. VIA ANT. 
WEEP A NO SAVE Free hotel aeeom. 

madahon. Regular ia>hi-q- 

JFK ‘McGwire A,rpori dekwa-y 
AMESCO. Knbbetiraat 2, Antwerp 
Tel. 31 42 39. Office for Germany, 
tel OcdMJBO.’l 

TRANSCAR 20 rue Le Sueur. 7fMfl 
Pan* Tel 500 03 04 Madnd 411 19 
61. Antwerp 339985. Cannot 394344. 


Solary on the scale lor Reader: C7.50A-tv.263 p.a. (under 
review! with superannuation benefits. 


AUTOS TAX FREE 


Application forms ana further particulars are available 
from the: 

Assistant Secretary, 

Sdeneg Office (fil> Sus sex Hawse, Univer si ty of Sussex, 
Fofmor, Brighton INI 9RH, England, 

fa whom applications IS coolest should be submitted no lat- 
er than April 17th. 1979. 


BMW CONCES5IONNAIRES OS. 

ITQ ihe U.K. mtparren can offs- ■<*■• 
free f'om nock BMW* in 8HC. LHD. 
US and Auttrake* *poo ticijiipn*. ' 
New ipacicri prices for 1979. US icec 
model* paid for m US doHan. Cell u* 
today- Export Qwiuon 56 Perk Lane. 
London W1Y 30 A Te>.. IJ1 4799277 
Tel** 761360 


smiling with 

artbur pierre 

ttie professional movers 


London Office : 01/542.72.85 
Paris Office : 969.68.95 
Brussels Office : 02/687.76.10 
Antwerp Office : 031/41.68.60 










































































